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Point of FY2023 Financial Results

(es YUASA

l FY2023 Financial Resultsr.- mar.)

FY2022 FY2023
Apr.- Mar. Apr.- Mar. Difference YoY
Net sales 517 .7 villion yen 562 .9 billion yen +45.2 billion yen +8.7 %
Operatingincome 31..5 billion yen 47 .6 billion yen +10.1 billion yen +32.0 %
Operatngincomenelore amorizaton | ™ 35 1 oy on 4220005 | +10.Loionyen 3L7%
Ordinaryincome 24 .2 billion yen 44 .Q billion yen +19.8 billion yen +81.6 %
Profit 1.3.9 billion yen 321 billion yen +18.2 billion yen +130.2%
Profit before amortization of goodwill 14 .4 villion yen 32.06 billion yen +18.2 billion yen +126.1 %
EPS (Basic earnings per share) 173.11ven 369.74yen +196.63yen +113.6%

Performance Trend

U Factors for the increase in net sales and operating income;

Revision of selling prices

Increase in sales volume of lithivion batteries for hybrid vehicleand ESS
U Factors for the increase in ordinary income and profit;

Improvement in equity in earnings of affiliates

Increase in gain from net monetary assets

© 2024 GS Yuasa International Ltd. All Rights Reserve



1. Net Sales, Profits

(s YUASA

(Billion yen)
Reference] Forecast for FY2023
EpTZSiZ I AFpT2|\S|)§3 Charge (YoY% InitiEaI forecast] Estimated for Feb. 202
Net sales 517.7 Im\ 562.9 +45.2 (+8.7%9) 580.0 560.0
Gross profit 113.2 126.2 +13.0 - -
Operatingincome(ratio) 315 6aw|Recod] 41.6 74| +10.1 13 (+32.0%) 33.0 57% 42.0 75%
Operating income before amortization of goodwikio) 321 6.2% [ Record] 42 .2 750 +10.1 .3 340 59% 425 7.6%
Non-operatingincome 2.4 9.3 +6.9 - -
Non-operatingloss 9.6 6.9 2.7 - -
Equity method investment gains and losses -2.8 343 +6.1 - -
Ordinaryincome 24.2 [Recod]  44.0 +19.8 (-81.6%) 27.0 38.0
Extraordinary income 6.9 4.4 25 - -
Extraordinary loss 4.0 55 +1.5 - -
Profit before incomeaxes 27.1 429 +15.8 - -
Income taxes 8.6 4.7 -3.9 - -
Profitattributableto non-controlling interests 4.6 6.1 +1.5 - -
Profit (ratio) 13.9 2.7 321 57| +18.2 3.0  (+130.29 14.0 2.4% 21.0 38%
Profitbefore amortization of goodwill (ratio) 14.4 2.8% 32.6 584 +18.2 3.0 15.0 2.6% 215 38%
EPS$Basic eamings per sharéjghare) ¥173.11 ~ ¥369.74 +¥196.63 ¥174.03 ¥242.16
Annual dividend¥/share) ¥50 ¥70 (Plan) +¥20 ¥50 (Plan) ¥60 (Plan)
Total return ratio 27.9 % 20.6 % 73 P - 26.6%
ROHTreturn on equity) 6.5 % 11.6 % +5.1P 6.3 % -
Return on invested capitéROIC) 11.4 % 13.7 % +2.3 P 11.5 % -
Domestic lead price quote ¥346,600 /t ¥373,400 /t +¥26,800 /t ¥346,000 /t ¥381,000 /t
LME 2,105 US$/t 2,121 USS$/t +16 US$/t 2,100 US$/t 2,200 US$/t
Exchange rate ¥136.00 /US$ ¥145.31 /US$ +¥9.31 /US$ ¥135.00 /US$ ¥145.00 /US$

Notes:

1.ROE and total return ratio are based on profit before amortization of goodwiill.

2. ROIC is calculated as follows: Invested capital (fixed assets [excl. goodwill amortization] + working capital) / Dperagrgefore amortization of goodwill. Invested capital is the average of amount at beginning and end of term.

5
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1. Net Sales, Profits (asyUasa

Factors for Operating Income Char{@earon-year/ Initial forecastcomparison) (Billion yen)

Raw material price, Expenses,
sales price etc.

+17. 6 -13.3

Other
Exchange Other 15 Exchange
Quantity 1.6 ks Expenses,Raw material
composition chang e +1.8 etc. price,
+5.8 .| [ | [ - +3.0 sales price  Quantity,

a —L.l l +14.9 composition change
-13.0
, —LI_ILI aEa
Wj> )

+8.2 bn

2.
34.
=

. - FY202 B :
(A';:(_z&ilzr) < Yearon-yearcomparison > ( Apr_&:;) < Initial forecast comparison

FY2023
(Initial forecast)

Note : Operating income is operating income before amortization of goodwill.

© 2024 GS Yuasa International Ltd. All Rights Reserve



1. Net Sales, Profits (GsYUasA

Factors of increase/decrease in roperating income/loss, extraordinary income/loss, income taxes, g&aHon-yearcomparison

(BillionYen) Major factors(Amounts in parentheses are for FY202
FY2022 | FY2023 U Improvement of
Change . -  affiliates6. 1pil
Apr.- Mar. Apr.- Mar. equity in earnings of affiliates6. 1bilionyen
(Share of profit of entities accounted for using equity method
Operating income 315 41.6 +10.1 3.3 billion yen)
U Increase due to application of suginflation accounting
Non-operatingincome 2.4 93 +6.9 +2.9billionyen
L= (Gain on net monetary assets 3.5 billion yen)
Non-operation loss 9.6 6.9 2.7
U Decrease in gain on sales of investment securi@:4billionyen
Ordinaryincome 24.2 44 .0 +19.8 (Gain on sales of investment securitiek.8 billion yen)
U Decrease in marginal gain on step acquisitici<Obillionyen
Extraordinaryincome 6.9 4.4 25 %(/—‘ (None in FY2023)
Extraordinaryloss 4.0 9.9 +1.5 ]L\il U Decrease in impairment loss of 1RiBbusiness
) ) -2.9billion yen(None in FY2023)
Netincomebefore income taxes 27.1 42.9 +15.8 U Loss due to reconsideration of business in CH3:5billionyen
(Loss on liquidation of business of subsidiaries and associates
Income taxes 8.6 4.7 -3.9 3.7 billion yei)
Profit attributable to non-controlling interests 4.6 0.1
U Reductiorof tax burden -3.9 billion yen
Profit attributable to owners of parent 13.9 32.1 +18.2 (Total income taxes 4.7 billion yen

© 2024 GS Yuasa International Ltd. All Rights Reserve



2. SegmentResults (GsYUasA

(Billion yen)
FY2022 FY2023 ch [Reference] Forecast for FY2023
Apr.- Mar. Apr.- Mar. ange Initial forecast | Estimated for Feb. 202
Operating | Operating Operating | Operating Operatlng:
Net sales | (b icome Net sales | (op meome | | Netsales | d0Dtome Net sales| (op income| Netsales| Gn heome
ratio: %) ratio: %) ratio: pp) ratio: %) ratio: %)
Automotive P 87.8 (7.5) 94.0 (8.6 +6.2 (+1.1) (5.9) (7.4)
Batteries 13.3 15.1 +1.8 15.0 17.5
Overseas ) ' , : : ' 252.0 ' 247.0 '
241.3 sall 2229 (6.0) Y (6.0) (7.1)
Industrial Batteries an 8.5 13.2 +4.7 9.0 11.0
PowerSupplies 97.6 (8.8) 109:7 (12.0) +12.1 (+3.2) 111.0 (8.1) 110.0 (10.0)
Automotive Lithiumion 2.0 2.6 +0.6 4.0 4.5
: . ' ' ' . ' 103.0 ' 88.0 '
Batteries 65.4 (3.0) 64.8 (3.1) +19.4 (+0.1) (3.9) (5.1)
Specialized Batteries 1.6 3.2 +1.6 0.5 2.5
. ' . : . ’ 20.0 ' 20.0 '
and Others 19.6 (8.4) 21.5 (14.9) +1.9 (+6.5) (2.5) (12.5)
32.1 42.2 +10.1 34.0 42.5
Total . 3 . 580.0 560.0
517.7 (6.2) 562.9 (7.5) +45.2 (+1.3) (5.9) (7.6)
<Market FY2022 FY2023 [Reference] Forecgst for FY2023
U Sales increased due to the effects of price shifting information> Gpr-Mar) | AproMary | CMN9E || inial forecast [EStimated for Feb
U Production of automobiles increased due to the recovery of the supply chain| [Domestic lead price
U Regarding trends in lead price, LME is progressing stable but domestic lead |piiceste (¥10,000/t) 34.66 BT, +2.68 34.6 38.1
remained high due to the impact of yen depreciation LME(US$/) 2,105 2,121 +16 2,100 2,200
U The yen continues to weaken against the U.S. dollar (332%”96 rate 136.00 145.31 +9.31 135.00 145.00)

Note 1 Operatin mcomels operatin mcome before amortlzatlomof oodW|II and operating income ratio is opgcating ratio before amartization of goodwiill. _
p g YS 02 )P 2tg %v £ rg @ S NB pu&ﬂeq(aﬁz&'$hlﬂ§r&$?and1(ﬁhersg BRSIYSyld Ay TFTAalOlf HAHOO

linduStial Battkies
W|th this change figures for fiscal 2022 were restated accordlng to the modlfled segments

8 © 2024 GS Yuasa International Ltd. All Rights Reserve



/
2. Segment Resul{gutomotive Batteries (Japan)) (esyuasa

Automotive Batteries ZJaEani] (Billion yen) Sales angrofit increased

Net Sales, Operating income, Op. income raf@er.- Mar.) FY2023 Sales Overvigmpr. - Mar.)
[ et sales (i [For new automobilesZ A
Operating income . . . . .
e Op. income ratio 94.0 Sales volume increased in line with the recovery in new
87.8 vehicle sales due to eliminating semiconductor shortage

(i [For replacementKA
Sales increased mainly due to the revision of selling prices
although sales volume declined due to recovery in demand
for new automobiles

6

3.1
lﬂ

k5.4‘V(§7'7
17.7 L'Z

— 1.8
1.0
| | | |
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q Expenses, etc. 04
FY2022 FY2023

Note: Operating income is operating income before amortization of goodwill and Op. income ratio is Op. income ratio before tomoofizeodwill.

Profit Change Factol(voy : Apr: Mar.)

Quantity, composition change +0.3

Increase due to revision of selling
prices

Raw material prices, sales pric +1.6

? © 2024 GS Yuasa International Ltd. All Rights Reserve



/
2. Segment Resul{gutomotive Batteries (Japan)) (esyuasa

Ratio of Shipped Batteries for New Automobiles and Replacement / Market sharea

Ratio of Shipped Batteries EE('SS) Market Sharery2023/Group total)

11 JIS(ISS)

11 B s

New
automobiles Replacement

5%

5 For new
a automobiles

73%
407 (FY2020)

5%

4C%

FY2020 FY2021 FY2022 FY2023

For
replacement

58%
(FY2020)

*In-house research (excluding imported batteries)

10 © 2024 GS Yuasa International Ltd. All Rights Reserve



2. Segment Resul{gutomotive Batteries (Overseas))

Automotive Batteries gOverseaSZJ

Net Sales, Operating income, Op. income ra@er. - Mar.)

(Billion yen)

Sales and profit increased

FY2023 Sales Overviampr. - Mar.)

(s YUASA

| § 1 Netsales
I ll Operating income

—eo— Op. income ratio

121.8
5.0%! j[m

60.0
En

1  2Q

190.7
6.0%

5.4%
4.7%| I|

U [Southeast Asia]g

Sales volume of batteries for automobiles and motorcycles

decreased

(i [Europe and Australial |

Net sales increased due to steady sales volume of automotive
batteries and revision of selling prices

i [China]$

Excluded from consolidation due to completion of transfer of
equity interest in two major sites (at the end of October)

Profit Change FactoioY : Apr: Mar.)

6.1

FY2022

Quantity, composition change  -1.4

Raw material prices, sales pri +15.1
Expenses, etc. -10.4

Exchange 1.6

Decrease in sales volume primarily in
Indonesia

Increase due to reflection of selling
price of rising cost

Increase in expenses due to the
impact of inflation and applying in
hyperinflationary accounting

Impact of the depreciation of the
Turkish lira

Note: Operating income is operating income before amortization of goodwill and Op. income ratio is Op. income ratio before tomoofizeodwill.

© 2024 GS Yuasa International Ltd. All Rights Reserve
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2. Segment Resul{gutomotive Batteries (Overseas)) (Gsyuasa

l Sales / Market Share by Regio@
Sales by regiO(l\utomotive Batteries (Overseas))

Other

North
America

Europe

Asia
(except Japan and
China)

China

Market share by regio(FYy2023/Group tota

[ Automotive] [ Motorcycle ]

ASEAN

34% 48%
(FY2020) (FY2020)
Indonesia

65% 69%
(FY2020) (FY2020)
Thailand

37% 35%
(FY2020) (FY2020)
Vietnam

38% 54%

(FY2020) (FY2020)

*In-house research

12 © 2024 GS Yuasa International Ltd. All Rights Reserve



/
2. Segment Resulisdustrial Batteries and Power Supplies) (syuasa

Industrial Batteries and Power Supplies (Billion yen) Sales and profit increased

Net Sales, Operating income, Op. income ra@er.- Mar.) FY2023 Sales Overviempr. - Mar.)
I B Netsales 109.7 (i [Regular fielduapan] <A
Operating income ' Sales ofithium-ion batteriesfor energy storage systems (ESS)
—e— Op. income ratio 97.6 increased

(i [Emergency fieldrapan]
Sales of backup batteries and power supplies remained steady
due to the impact of the selling price revision, etc.

U [Forforklifts (Global)] [ »
Net sales increased due to the revision of selling prices, etc.

395 _ JL '
]
17.0 4‘(3.3 )
N Profit Change FactoioY : Apr: Mar.)
iis 0.6 5.0% —
J]L-OB 5% ‘ Quantity, composition change +2.1 Lir:;;ease STy ARt Cagel
_.3.1% Raw material prices 1.8 g:r(i:cr:ase due to revision of selling
1Q 2Q 3Q 4Q Expenses, etc. +0.7
FY2022 FY2023

Note:{ 2YS O2yaz2t AR (S RdustrdgBatteriesiand\NIovBeadzLALYE SISKHSS yai 6 SNB (| SgegalizddBadERandiGherd ESI&«Sy i FNRBRY FAaOlt wnuod Ly O2yadzyOi
were restated according to the modified segments.

13 © 2024 GS Yuasa International Ltd. All Rights Reserve



2. Segment Resulisdustrial Batteries and Power Supplies)

‘ Net Sales by Model and Demand Sour.

(s YUASA

IIIIIIIIIIIIIIIIIII‘/ Others

Emergency field / Net sales \
(Overseas) by demand source

(NANRNANRNRNANRNANEE

DN
> N \% i Raiiways

Privatesector demand|

Emergency field

(In Japan, for backup) FY2022 FY2023 /
FY2020 FY2021 FY2022 FY2023

Supplied worleclass Acquired social infrastructure
storage battery facilities business from Sanken Electric Co., Ltd.
(FY2020/2021) (former GS Yuasa Infrastructure Systems Co., Ltd.)

v :&Ll,;' .

b23SY 'a 2F C,HNHHY &dzoaS3ySyda 2F (KAaglABIGTKIYViIT BB NB2 OKE %
Therefore, subsegments of FY262@21 were restated according to the modified subsegments.

In addition, GS Yuasa Infrastructure Systems is being integrated into the industrial battery and power supply busin&&®m F
14

*Image

© 2024 GS Yuasa International Ltd. All Rights Reserve



/
2. Segment Resultgutomotive Lithiumion Batteries) (Gsyuasa

AUtOMOotive Lithiuntion Bateries | .
(Billion yen)

Net Sales, Operating income, Op. income ra@er.- Mar.)

Sales and profit increased
FY2023 Sales Overvigapr. - Mar.)

[ B Netsales
[ ¥ operating income 34.8

—e— Op. income ratio
65.4 62.9 | |
45.2

FY2022 FY2023

i [For HEVSKA
Sales volume increased due to recovery in production by new car
manufacturers as a result of mitigation of semiconductor shortage
and strengthening of BEC's production system

(i [For PHEVE
Sales volume of equipped models decreased

U [For EVSEA _ _
Sales of lithiumon batteries for commercial EVs have started

U [12V Lithiumion batteries]&
Sales volume increased due to higher sales of equipped models for
Europe

Profit Change FactolioY : Apr: Mar.)

4.8 Increase in sales of lithiuion
. batteries for HEVs, ESS and 12V

Quantity, composition change

Raw material prices, sales pri  -0.9

Increase in cost accompanied with
operation of BEC No.2 plant and

Expenses, etc. -3.2 increase in production volume, review
of temporary inventory valuation

1 © 2024 GS Yuasa International Ltd. All Rights Reserve



/
2. Segment ResuliSpecialized Batteries and Others) (Gsyuasa

eclalized Batteries and Other (Billion yen) Sales and profit increased
Net Sales, Operating incomepr. - Mar.) FY2023 Sales Overviempr. - Mar.)
I W Netsales (i [Lithiumrion batteriesfor aircraft] <A
I Operaing income 21.5 Sales volume of batteries for airlines (for replacement)
19.6 primarily increased
U [Membrane Business]
15.4 The busineswas transferred from Industrial Batteries and
13.6 Power Supplies segment from fiscal 2023

8.9 =

n
-ijl' 11
|

J]E'O : c_).1 Profit increased due to increase in sales of batteries for airli
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q (for replacement) and decrease in expenses

FY2022 FY2023

Note:{ 2YS O2yaz2t AR (S RdustrdgBatteriesiand\NIovBeadzLALYE SISKHSS yai 6 SNB (| SgegalizddBadERandiGherd ESI&«Sy i FNRBRY FAaOlt wnuod Ly O2yadzyOi
were restated according to the modified segments.

Profit Change FactolioY : Apr: Mar.)

16 © 2024 GS Yuasa International Ltd. All Rights Reserve



3. Balance Sheet

Cash and deposits

Inventories
Others

Notesandaccountsreceivable+6.7

Machinery,equipmentand
vehicles, net

Land

Rightof-use assets, net
Construction in progress

Buildings and structures, net

Investment securities
Investments in capital
Retirement benefit asset

(s YUASA

+27.7 Current liabilities Trade accounts
188.5 (including equipmgnt) +22.4
+4.9 Current assets (+13 2) Shortterm borrowings -16.1
+11°8 316.9 : Others +8.4
(+50.8 Longterm liabilities
94.3

0. Longterm borrowings -11.4
.96 Deferred tax liabilities +9.9

0.8 Propert)_/, plant, and
+8.1 equipment Share capital +19.8
-0.6 188.6 Capital surplus +20.8
+7.5 (+23.6) NELERTHES Retained earnings +28.0

T—— 37(3.9 Valuation difference on
—— (+103.0) élvall_ablefor-sale secur||t|e_:s +5.7
oreign currency translation
+14.1 L In\(/)?lfgpggézgnd adjustments +8.5
+2. 146.1 Remeasurements of
+25.F/’ 41 é) defined benefit plans +16
: ' Non-controlling interests +3.7
Total Note: As of March 31, 2024

656.7 (+115.8)

assets

Batteries and Power Supplies

U Increase in cash and deposits due to public offering
U Acquire and develop a factory site in Moriyama city, Shiga for starting BEV battery by
U Increase irconstruction in progress due to the construction of a new planirficiustrial

Comparisons with figures as of March 31, 2023

3/31/2023 3/31/2024

Equity ratio 42.6% 50.3%
Sllg%sﬁretum on equity) 6.5% 11.6%
Total borrowings ¥103.7n ¥76.20n

(Billion yen)

17
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4. Cash Flow Statements (asyUasa

Operating C/F InvestingC/F (Billion yen)
+63.2 -46.2

FinancincC/F Other
+3.5 +3-8
E B

+24.3 bn yen 60.3
Free cash flow
36.0
+¥17.0 b|II|on
Mar. 31, 2023 Mar. 31, 2024
Cash and cash equivalents Cash and cash equivalents

Points

U The 42.9 billion yen in income before income taxes enabled the company to secure 63.2 billion yen in operating G jaisigritbom 28.3 billion ye

in the previous fiscal year.
U Investing C/F wad6.2 billion yen due to investment in Blue Energy No.2 plant, land acquisition, and the establishmebt jolirat R&ature company

with Honda, resulting in a free cash flow of +17.0 billion yen.
U The company secured cash through a capital increase to prepare for futeneld@&linvestments.

18 © 2024 GS Yuasa International Ltd. All Rights Reserve



5. Capital Investment, Depreciation, R&D Costs

(es YUASA

(Billion yen)

FY2022 FY2023 [Reference]

Apr.- Ma. Apr.- Mar. Change Forecast for FY2023
Capital Investment 32.8 49.4 +16.6 51.0
Automotive Japan 2.8 3.2 +0.4 4.0
Batteries Overseas 11.0 7.3 3.7 6.5
Industrial Batteries and Power Supplies 4.2 2.0 2.2 2.5
Automotive Lithiuraion Batteries 7.2 15.0 +7.8 17.0
Specialized Batteries and Others 7.7 21.8 +14.1 21.0
Depreciation 21.0 22.8 +1.8 22.0
Automotive Lithiumion Batteries 4.1 4.9 +0.8 4.5
R&D Costs 12.6 14.0 +1.4 14.0
(Ratio of R&D expenses to rsztles 2 Ao 2 By +0.1p 2.4%

Major capital investment projects

U Investment for expanding production capacity of BEC No.2 plaminotive Lithiursion Batteries)
U Repair construction of Kyoto Officgpecialized Batteries and Others)
U Land acquisition and development for manufacture of BEV battesiesialized Batteries and Others)

19
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Point of FY2024 Financial Forecast (GsYUasA

I FY2024 Financial Forecast:. - Mar)

FY2023 FY2024
Actual Forecast Difference Change
Net sales 562.9billion yen 590.0 billion yen +27 .1 billion yen +4.8 %
Operatingincome 41 .6 billion yen 44 . billion yen +2.4 billion yen +5.8 %
OOfpgecEgngg?hn comebefore amortization 42 .2 billion yen 44 5 billion yen +2.3 billion yen +5.4 %
Ordinaryincome 44 .0 billion yen 44 . billion yen +0.0 billion yen +0.0 %
Profit 32.1 billion yen 26.0 billion yen -6.1 billion yen -18.9%
Profit before amortization of goodwill 32.6 billion yen 26.5 billion yen -6.1 billion yen -18.8%
EPS (Basic earnings per share) 369.74yen 259 .21 yen -110.53yen -29.9%

Forecast of FY202

U We expect the situation of uncertainty regarding the future to continue due to continuing inflation and monetary tighteding a
heightened vigilance regarding geopolitical risks, despite expectations of a gradual recovery.

U We perceive ongoing expansion for the business domains toward the realization of carbon neutrality, such aglithatieries for
hybrid vehicles and electric vehicles, and the regular field including ESS and others.

U We will securely capture these expanding market demands, while in our existing business of automotive batteries and &m@cgmerg
field of industrial batteries, we will aim to secure revenues by absorbing various cost rises through the promotion dajtidced
value creation and profitability improvement.

2 © 2024 GS Yuasa International Ltd. All Rights Reserve



1. Net Sales Profits Forecast

(es YUASA

(Billion yen)
st haIIEFTRe;EL?tn/CEL recast
FY2023 | FY2024 Change ovot e Ao Sep)
Actual Forecast FY2023 1H FY2024 1H
Actual Forecast

Net Sales 562.9 590.0 +27.1 +4.89|| 256.8 263.0
Operatingincome(ratio) 41.0 7.4 440 7.5% +2.4 +0.1p (+5.8%) 12.7 4.9% 13.0 4.9%
Operatingincomebefore amortizationof goodwill(ratio) 42.2 7.5 445 7.5% +2.3 0.0 12.9 5.0% -
Ordinary income 44.0 44.0 +0.0 (+0.0%) 12.0 12.5
Profit (ratio) 32.1 57 20.0 4.4% 6.1 13 (-18.9%) 6.0 2.3% 6.0 2.3%
Profit before amortization of goodwiffatio) 32.6 5.8% 26.5 4% 6.1 13 6.2 2.4 -
EPS (Basic earnings per sha¥share) ¥369.74 ¥259.21 -¥110.53 ¥74.06 ¥59.82
Annual dividend¥/share) ¥70 (Plan) ¥/70 (Plan) U¥0 ¥15 (Interim) ¥20 (Interim)
Total return ratio 20.6 % 26.5 % +5.9P - -
ROKReturnon equity) 11.6 % 8.0 % -3.6P - -
ROIGReturn on invested capital) 13.7 % 125 % q.2p - -
Domestic lead price quote ¥373,400 /t ¥372,000 /t -¥1,400 /1t ¥368,400 /t ¥372,000 1t
LME 2,121 US$it 2,200 USS$/t +79 US$/t 2,144 US$it 2,200 US$/t
Exchange rate ¥145.31 /US$ ¥145.00 /US$ -¥0.31 /US$ ¥142.61 /US$ ¥150.00 /US$

Notes:  1.ROE and total return ratio are based on profit before amortization of goodwiill.
2. ROIC is calculated as follows: Invested capital (fixed assets [excl. goodwill amortization] + working capital) / Ddperagrgefore amortization of goodwill. Invested capital is the average of amount at beginning and end of term.

22
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1. Net SalesProfits Forecast (asyUasa

Factors for Operating Income Char{getualvs.Forecas) (Billion yen)
Raw material price, Expenses,
Quantity, sales price etc.

composition change
+2.8

+9.7 | I I Exchange Other

13 = Mo

+2.3 bnyen

44.5

i I 1 I 3

FY2023 < Actualvs. Forecast FY2024
Actual | Forecast

Note: Operating income is operating income before amortization of goodwiill.
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2. SegmentResults Forecast

(es YUASA

(Billion yen)
FY2023 FY2024 Change
Actual Forecast
Operating income Operating income Operating incom
Net sales (Op. income ratio: %) Net sales (Op. income ratio: %) Net sales (Op. income ratio: pg
| Japan 8.1 8.0 . 0.1
Automotive P 94.0 (8.6) 100.0 (8.0 6.0 (-0.6)
Batteries 15.1 16.5 1.4
Overseas _ - . - 6. +1.
252.9 6.0) 259.0 (6.4) 6.1 (0.4)
Industrial Batteries and 13.2 13.0 0.2
- 109.7 ' 120. ' +10. '
PowerSupplies 09 (12.0) 0L (10.8) 0.3 (-1.2)
Automotive Lithiumion Batteries 84.8 2.6 90.0 4.0 +5.2 +1.4
(3.1) (4.4 (+1.3)
Specialized Batteries and Others 21.5 3.2 21. 3.0 0. 0.2
P (14.9) 0 (14.3) 5 (-0.6)
42.2 44.5 +2.3
Total 2. ' . ' +27.1 '
562.9 7.5) 590.0 (7.5) (+0.0)
Assumption of financial foreca@pr.- Mar.) 72023 E—
U Sales will increase due to raw material and inflation effects, but-frassigh will be limited <Prerequisites> Actual Forecast | C112N9e
U Production of automobiles will increase partly due to increased demand for hybrid vehicles Domestic lead price 37 34 3720 014
U Regarding trends in lead price, LME is progressing stable but domestic lead prices remained quote (¥10,000/t) ' ' s
_high due to the impact of yen depreciation LME(US$/t) 2,121 2,200 +79
U The yen continues to weaken against the U.S. dollar 5322?96 rate 14531 14500 031

Note : Operating income is operating income before amortization of goodwill and operating income ratio is oparcaing ratio before amortization of goodwill.
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2. Segment Results Forecasiitomotive Batteries (Japan))

Automotive Batteries gJaEanil

Net Sales, Operating income, Op. income ratio

(s YUASA

Sales will increasqyrofit will decline

(Billion yen)

FY2024 Performance Trendsr.- Mar)

I - Net sales

Operating income
—e— Op. income ratio

87.8

83.6

8.0%

8.0

FY2020 FY2021 FY2022

FY2023

FY2024

(Forecast)

U [For new automobiles]
Promote selling price shift to further improve
profitability in addition to increase in sales volume

u [For replacement]
Expect an increase in sales volume, mainly to
volume retailers

Domestic Leaehcid Quote(performance indicators)

(thousand yen/t)

450 +

400 - mm,@@'
[ 305

350

" Forreplacement (Japar, | [* For replacement (Japar )
250 1 Price increase f0%or more | | Price increase c¥5%or more
200 - FY2020 FY2021 FY2022 FY2023

150
T T T T T T T T T 1

Note: Operating income is operating income before amortization of goodwill and Op. income ratio is Op. income ratio before teonartigaodwill.
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2. Segment Results Forecasiitomotive Batteries (Overseas))

Automotive Batteries ZOverseasa

Sales and profit will increase

(s YUASA

Net Sales, Operating income, Op. income ratio (Billionyen)  FY2024 Performance Trendsgr.- Mar,)
I B Netsales U [Southeast Asia] . o
I B1 Operating income For automobiles: Sales volume will increase mainly in
—e— Op. income ratio 247 .3 252.9 259.0 Thalland
' BlProduction capacity expansion]
FY20235 million units/ yearK Future:6 million units / year(Target) _
For motorcycles: Increase due to recovery in Indonesia
7.4% 1067 U [Europe] - o
1653 Strong exports due to depreciation of the Turkish lira
: following FY2023
6.4% _
6.0% U [Australia] | | . ,
5-39 5 4% F'f Sa SELIFyaA2z2y RdzS 02 aa
LME(performance indicators)
13.3 15.1 16.5 (US$It) -
12.2 > | 500 e 2000l 2121 Lo el oos)
10.0 1962
2,000 MJ
FY2020 FY2021 FY2022 FY2023 FY2024 0
(Forecast) FY2020 FY2021 FY2022 FY2023
L 000

Note: Operating income is operating income before amortization of goodwill and Op. income ratio is Op. income ratio before teonartigaodwill.
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2. Segment Results Forecastiustrial Batteries and Power Supplies)

(es YUASA

Industrial Batteries and Power Supplies| Sales will increase, profit will decling
Net Sales, Operating income, Op. income ratio (Billion yen) FY2024 Performance Trendsr.- Mar.)
[ B Netsales U [Emergency fieldsapan]
Operating income 120.0 Strong sales of battery and power supplies for nucle

—e— Op. income ratio

84.0
s
2%
6.9
FY2020 FY2021 FY2022 FY2023 FY2024
(Forecast)

power projects, etc.

U [Regularfield (3apan]
Increase in sales volume and profitability with the

move toward carbon neutrality
HlSales volume expansion]

FY20231 millioncells/ yeark FY20241.3 millioncells / year(Target)

U [For forklifts (Global)
Utilize lithiumion batteries from other manufacturers
to support the conversion of forklifts to lithiusion
batteries

Note:{ 2YS O2yaz2t AR (S RdustrdgBatteriesiand\NIovBeadzLALYE SISKHSS yai 6 SNB (| SgegalizddBadERandiGherd ESI&«Sy i FNRBRY FAaOlt wnuod Ly O2yadzyOi

were restated according to the modified segments.
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/
2. Segment Results Forecasiitomotive Lithiumion Batteries) (Gsyuasa

Automotive thﬁlum-ion Batteries | Sales and profit will increase

Net Sales, Operating income, Op. income ratio (Billion yen) FY2024 Performance Trendsr.- Mar.)
I B Netsales 90.0 U [For HEVS]
I B Operating income 84.8 Increase sales volume driven by increased demand

—e— Op. income ratio

for HEVs from Japanese automakers
k Supply to new automakers will begin

U [For PHEVS]
Sales volume will increase due to expansion of car
models
HProduction capacity expansion]
FY20236 million cells/ yearK FY20248 million cells / year(Target)

U [For BEVS]
Promote development of lithiuaon batteries for
BEVs, centered on Hona&S Yuasa EV Battery R&D

U [For 12VLiB§
Return to profitability by correcting selling prices

U [For ESS]
Increase in operation due to increase in volume in
line with the carbon neutrality

FY2020 FY2021 FY2022 FY2023 FY2024

(Forecast)
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/
2. Segment Results Forecasiecialized Batteries and Others) (syuasa

eclalized Batteries ana Others Sales and profit will decline
Net Sales, Operating income (Billion yen) FY2024 Performance Trendsr.- Mar.)
| B Netsales U [Lithium-ion batteries for submarines]
I Operating income Continue to receive stable orders and

promote the shift of raw material price hikes to
selling prices

176 196 21.5 21.0
168 I I JJ U [Lithium-ion batteries for aircraft$
Although sales for new construction are expected
to increase, sales to airlines (for replacement)
3.2 3.0 will slightly decrease
1.6
0.6
0.1
FY2020 FY2021 FY2022 FY2023 FY2024
(Forecast)

Note:{ 2YS O2yaz2t AR (S RdustrdgBatteriesiand\NIovBeadzLALYE SISKHSS yai 6 SNB (| SgegalizddBadERandiGherd ESI&«Sy i FNRBRY FAaOlt wnuod Ly O2yadzyOi
were restated according to the modified segments.
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3. Capital Investment, Depreciation, R&D Costs

(es YUASA

(Billion yen)
FY2023 FY2024 Change
Actual Forecast

Capital Investment 49 .4 80.0 +30.6

. . Japan 3.2 3.5 +0.3
Automotive Batteries

Overseas 7.3 7.5 +0.2

Industrial Batteries and Power Supplies 20 50 +3.0

Automotive Lithiurion Batteries 15.0 10.5 4.5

Specialized Batteries and Others 21.8 53.5 +31.7

Depreciation 22.8 23.0 +0.2

Automotive Lithiuraion Batteries 4.9 50 +0.1

R&D Costs 14.0 16.0 +2.0

(Ratio of R&D expenses to resled 2 5% 2 7% +0.2pP

ajor investment projects

U Investment for new plant for forklift batteries in Kyoto Offigedustrial Batteries and Power Supplies)
U Investment for increasing production of BEC No.2 plant and capacity expangato@ffice (former LEJ)utomotive Lithiursion Batterie$
U Prepare for manufacturinBEV batteriegSpecialized Batteries and Others)
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4. Financial Status

(s YUASA

/ About financial security

U Through the implementation of the capital increase in fiscal 2023,
we enhanced our balance sheet to capture further growth opportunities.
We will ensure financial security by maintaining an equity ratio of 40% or more in fiscal 2024,

/ Balance sheet and cash flow statements (Foreca@st)l of FY2024)

Balance sheet (Forecast
(End of FY2024)

(Billionyen)

Current liabilities

215.0

Longterm liabilities
96.0 17

Net assets

380.0
(+46.1)

21

[ Cash flow statements (Forecast)]
(FY2024) (Billionyen)
Operating Investing
CIF C/F
+50.0 -85.0
JJ Financial
CIF
-0.3
60.
FY2023
Cash and
cash equivalents
(Actual)

FY2024 Note: Comparisons with figures
Cash and
cash equivalents &S of March 31, 2024.
(Forecast)

. L FY2023 FY2024
Financial indicators (Actual) (T
Interestbearing debt to |
operating cash flow ratio 1"4 years 1"9year$

Equity ratio 50.2% 48.5%
ROE
(Return on equity) 11.6% 8.0%
ROIC
. . () 2 K
(Return on invested capit 13.7% 12.5%
“R I Lessthan 99.Ubillion
Debt 76.2bilionyen | 95,0 bilion
yen
Note 1: ROE refers to operating income before amortization of
goodwill and ROIC refers poofit before amortization of goodwill
b23S HY CAYIYOAlIf AYRAOIG2NA a5So0ié Aa G20l ¢

Note 3:ROIC is calculated as follows: Invested capital (fixed assets [excl. goodwill amortization] +
working capital) / Operating income before amortization of goodwill.
Invested capital is the average of amount at beginning and end of term.
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@s YUASA

Although this document has been prepared with information believed to be correct, GS Yuasa Corporation

does not guarantee the accuracy or the completeness of such information. Also, the information herein

containsforwardf 22 1 Ay 3 adl GdSYSyida NBIFNRAYy3I (KS /2YLIyeQa LIIlyas
future. All the forwardlooking statements are based on judgments derived from information available to

GKS /2YLIlye 4 GKS GAYS 2F NBfSFaSo /SNIFAY NRala | yR dzy
results to differ materially from any projections presented herein.

/
GS YUASA

Creating the Future of Energy
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/
GSYUASA

Creating the Future of Energy

Reference



Reference Net Sales, Profit®@ months information)

(s YUASA

(Billion yen)
FY2022 FY2023 Change (YoY% [Reference] Previous Quarter Information
Jan.- Mar. Jan.- Mar. (B) FY2023 Oct.Dec. (A) Changd (B}(A) )
Net sales 142.9 151.3 +8.4 (+5.9% 154.8 3.5
Gross profit 31.8 281 +1.3 38.0 4.9
Operatingincome(ratio) 12.5 88 12.2 81w 0.3 o (-2.3%) 16.7 10.8% 45 27
?r)a%g)ratlng income before amortization of goodwill 12.3 8.6% 12.4 8.2% +0.1 -0.4p 16.9 10.9% 45 2%
Non-operatingincome 0.5 4.1 +3.6 2.3 +1.8
Non-operatingloss 4.8 1.3 -3.5 2.0 0.7
Equity method investment gains and losses 2.7 0.2 +2.9 1.7 -1.5
Ordinaryincome 8.2 15.0 +0.8 (+84.3%) 17.0 2.0
Extraordinary income 5.3 0.7 4.6 3.2 2.5
Extraordinary loss 3.5 1.7 -1.8 3.0 -1.3
Profit before incomeaxes 10.0 14.0 +4.0 17.2 3.2
Income taxes 2.9 1.4 4.3 3.2 46
Profit attributableto non-controlling interests 1.0 1.1 +0.1 2.2 1.1
Profit (ratio) 6.1 4.3% 14.3 9.5% +8.2 B2 (+135.7%) 11.8 7.6% +2.5 A%
Profitbefore amortization of goodwill (ratio) 5.8 4.1% 14.6 9.6% +8.8 55 11.9 7.7% +2.7 A%
Domestic lead price quote ¥345,100 1t ¥375,100 /t +¥30,000 1t ¥381,900 /t -¥6,800 /t
LME 2,141 US$/t 2,076 USS$/t -65 US$/t 2,119 US$/t -43 US$It
Exchange rate ¥133.44 /US$ ¥149.88 /US$ +¥16.44 /US$ ¥146.14 /US$ +¥3.74 /US$
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. /
Reference Net Sales, Profit& months information) (Gsyuasa

Factors for Operating Income Char{gearon-yearcomparison) (Billion yen)

Raw material price,

sales price Expenses, etc.
. +5.1 8.1
Quantity, S
composition change
+2.9 Exchange Other
. .\ 0.0 +0.3
+0.1 bn yen
12.3
FY2022 FY2023
Jan: Mar. Jan- Mar.

Note : Operating income is operating income before amortization of goodwill.
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Reference Segment Result@ months information)

(es YUASA

(Billion yen)
FY2022 FY2023 Ch [Reference] Previous Quarter Information
ange
Jan.- Ma. Jan.- Mar. (B) g FY2023 Oct.Dec.(A) Changeg (B}A) )
Operating Operating | Operating Operating Operating
Net sales ((')Bcﬂr(gfne Net sales ((')gcﬁ]r(g?ne Net sales (&IJC.%E;%%e Net sales ((%C,%g‘?ne Net sales ((%C%E:%?ne
ratio: %) ratio: %) ratio: pp ratio: pp ratio: pp
_ Japan 2.3 2.9 +0.6 3.0 26 0.1
Automotive P 4.7 (9.4) 25.2 (11.4) +0.5 (+2.0) 21.8 (10.9) (+0.5)
Batteries 3.1 1.8 1.3
Overseas : . -1 5.8 30 4.0
60.4 (5.2) CLL (2.8) 18 o 652 &3 (6.0)
Industrial Batteries an 53 6.7 +1.4 5.1 +1.6
i . ' \ ) . ' ' 1.7 '
PowerSupplies sl.7 (16.6) 59.9 (18.8) +4.2 (+2.2) 34.2 (14.8) " (+4.0)
Automotive Lithiuraion 1.0 0.2 0.8 1.7 1.5
Batteries 20.1 (5.0) 21.8 (1.0) +1.7 (4.0) 22.4 (7.6) (-6.6)
Specialized Batteries 0.6 0.8 +0.2 1.3 0.5
. ) : ' . ) ' 1.1 '
and Others 6.0 (9.6) 6.2 (13.7) +0.2 (+4.1) S e I (-11.8)
12.3 12.4 +0.1 16.9 4.5
Total . 3 . : 3.5
142.9 (8.6) llet.5 (8.2) +8.4 (-0.4) 154.5 (10.9) (-2.7)
oo e
U Sales increased due to the effect of price ptssugh <Market information3 340 Mar. |3an- mar. (8)] €hange FY2023 Change
U Production of automobiles will increase as the impact of supply chain recovery : : Oct.-Dec. (A) | ((B}A))
(i Regarding trends in lead price, although LME is stable, we assume that domestic lefadl glj’gsg(s;'l%'gggtf”ce 34.51 37.51] +3.00 38.19 0.68
prices will remain high due to the impact of yen depreciation LME(US$,{) 2.141 2076 65 2119 43
U The yen will continue to depreciate Exchange ratg4Us$) 133.44 149.88 +16.44 146.14 +3.74

Note 1 Operatin mcomels operating income, before amortlzat|omof OOdWI|| and operating income ratio is opgcating ratio before amartization of goodwiill.
p g YS 02 )P 2 tg R [InduStial Battkates %v £ rg @S NB pu Ndeofalizéd SBNtmtIes?andJCﬁhersg BS3I¥Syi

i TNRY FTAAOI§
conjunc ion with this change figures for fiscal 2022 were restated accordlng to the mOdIerd segments

HH
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Reference Segment Result@ months information)

Automotive Batteries iJaEani]

Sales angrofit increased

Net Sales, Operating income, Op. income raBéenonths) (Billion yen)

[ 71 Netsales
Operating income
—e— Op. income ratio 25 5 27.8 25.2
- | 21.5 l
X JZIE' “:HEA% 196 g
3.0 2.9
2.3 Np.2% 5.3%
1.1
|1.0 |

4Q 1Q 2Q 3Q 4Q

FY2022 FY2023
Profit Change Factoi(yoY : Jar.Mar.)
Quantity, composition change +0.2
Raw material prices, sales price 105 Increase due to revision of selling

prices

Expenses, etc. 0.2

Automotive Batteries (Overseas))

(s YUASA

Sales increased, profit decline(ﬂ

Net Sales, Operating income, Op. income raBnonths)(Billion yen)

| B Netsales
| B Operating income

—e— Op. income ratio

60.0 61.9

n n I

-0%6— .0%

Il i1

1Q 2Q 3Q

FY2022 FY2023

Profit Change Factoi(yoY : Jar.Mar.)

Quantity, composition change +1.6

Raw material prices, sales price  +4.1

Expenses, etc. 7.1
Exchange 0.0

Mainly the impact of the improvement in China
Increase due to reflection of selling price of rising

Increase in expenses due to the impact of inflation
and applying in hyperinflationary accounting

Impact of the depreciation of the Turkish lira

Note: Operating income is operating income before amortization of goodwill and Op. income ratio is Op. income ratio before tomoofizeodwill.
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Reference Segment Result@ months information)

Industrial Batteries and.POWer SUDDIIES| sales and proft increased

Net Sales, Operating income, Op. income raianonths) (Billion yen)
I §1 Netsales

Operating income

35.9

34.2

—e— Op. income ratio

6.7

18.8%

FY2022 FY2023
Profit Change Factoi(voyY : Jar.Mar.)
Quantity, composition change +0.7 Increase quantity in the regular field

Increase due to revision of selling

Raw material prices orice

+0.4

Expenses, etc. +0.3

Note:{ 2 YS O2yaz R S Rdustridd®atteriesand\PovBeadzLALYE BISKESS v

f AR % SNB
were restated according to the modified segments.

(s YUASA

utomotive

ithiun:-ion Batteries

Sales increased, profit declineg

Net Sales, Operating income, Op. income raBienonths)Billion yen)

I BlnNetsales

| I IOperating income 22.4

72 B |

—e— Op. income ratio

1Q

1Q

FY2022 FY2023

Profit Change Factoi(yoY : Jar.Mar.)

. . Increase in sales of lithiuiion batteries for HEVS,
Quantlty, composmon Change +0.4 ESS and 12V
Raw material prices, sales pric +0.1

Increase in expenses due to increase in product
Expenses, etc. 1.2 . :

volume, review of temporary inventory valuation

i Segjabiz@dBhtRRRandiGtherda £ S3& Sy i

FTNRY FAaOLt wnuod Ly O2yadzyOi
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/
Reference Segment Result@ months information) (GsYUAsA

eclallize atteries an ther Sales and profit increased

Net Sales, Operating income months) (Billion yen)

[ B Netsales

2
I B operating income 6.0 ©

4.8

4.5
4.4 | ‘

52 5.0 51
—"" | | 1.3
lo'g 0.8
0.6 0.6 05
0.0 5 JJ
4Q 1Q 2Q 3Q 4

0
1Q 2Q 3Q Q
FY2022 FY2023

Profit Change FactorsoY : Jar.Mar.)

Profit increased due to increase in sales of batteries for airlines (for
replacement) and decrease in expenses

Note:{ 2 YS O2yazft ARl (S RdustrdeBateriesiand\FovBeadzLALYE BISKHSS yai 6 SNB (i SfegaizddBheRandiGhérs ESIESy i FNBY FAaO0lIt wnHod Ly Oz2yadzyOia
were restated according to the modified segments.
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