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Reference. Net Sales, Profits (3 months information)

（Billion yen）

FY2024
Jan. - Mar. 

FY2025
Jan. - Mar. (A)

Change (YoY%)

[Reference] Previous Quarter Information

FY2025
Oct. - Dec. (B)

Change
 ( (A)-(B) )

Net sales 153.5 176.0 +22.5 (+14.6%) 160.8 +15.2

Gross profit 39.9 47.0 +7.1 44.0 +3.0

Operating income (ratio) 18.3 11.9% 22.2 12.6% +3.9 +0.7P (+21.6%) 19.2 12.0% +3.0 +0.6P

Operating income before amortization of goodwill (ratio) 18.4 12.0% 22.5 12.8% +4.1 +0.8P 19.5 12.1% +3.0 +0.7P

Ordinary income (ratio) 17.6 11.5% 21.4 12.2% +3.8 +0.7P (+21.7%) 19.5 12.1% +1.9 +0.1P

Profit before income taxes 17.7 24.6 +6.9 19.5 +5.1

Income taxes 4.7 2.9 -1.8 6.3 -3.4

Profit attributable to non-controlling interests 0.9 1.9 +1.0 1.6 +0.3

Profit (ratio) 12.0 7.8% 19.8 11.2% +7.8 +3.4P (+64.6%) 11.6 7.2% +8.2 +4.0P

Profit before amortization of goodwill (ratio) 12.2 7.9% 20.0 11.3% +7.8 +3.4P 11.8 7.3% +8.2 +4.0P

Cash Flow Statements

Depreciation (Including intangible assets excluding 
goodwill) 6.1 8.2 +2.1 6.3 +1.9

Amortization of goodwill 0.1 0.2 +0.1 0.1 +0.1

Market Information

Domestic lead price quote ¥365,000 /t ¥369,000 /t +¥4,000 /t ¥369,600 /t -¥600 /t

LME 1,970 US$/t 1,931 US$/t -39 US$/t 1,971 US$/t -40 US$/t

Exchange rate ¥151.21 /US$ ¥156.45 /US$ +¥5.24 /US$ ¥155.76 /US$ +¥0.69 /US$
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18.4 

+3.0 

+5.9 -1.7 
-5.3 

+0.5 -0.2 -0.5 +2.3 

22.5 

-0.8 +0.4 
+2.4 

+1.4 -0.4 

19.5 
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Reference. Net Sales, Profits (3 months information)

Factors for Operating Income Change (Year-on-year / Previous quarter comparison) (Billion yen)

Exchange

Quantity, 
composition 

change

Sales price
Expenses, 

etc.

Hyperinflationary 
accounting

Raw material 
price

Automotive
Batteries
(Japan)

Automotive
Batteries

(Overseas)

Industrial
Batteries and

Power Supplies

Automotive 
Lithium-ion 

Batteries

Specialized 
Batteries

and Others

Others

FY2024
Jan.- Mar.

FY2025
Jan.- Mar.

FY2025
Oct.- Dec.

Note: Operating income is operating income before amortization of goodwill.

+4.1 bn yen +3.0 bn yen

US inflation 
Reduction Act of 

2022(IRA)
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Reference. Segment Results (3 months information)

Note: Operating income is operating income before amortization of goodwill and Op. income ratio is Op. income ratio before amortization of goodwill.

（Billion yen）

FY2024
Jan. - Mar.

FY2025
Jan. - Mar. (A)

Change
[Reference] Previous Quarter Information

FY2025
Oct. - Dec. (B)

Change ( (A)-(B) )

Net sales

Operating 
income

(Op. income 
ratio: %)

Net sales

Operating 
income

(Op. income 
ratio: %)

Net sales

Operating 
income

(Op. income 
ratio: %)

Net sales

Operating 
income

(Op. income 
ratio: %)

Net sales

Operating 
income

(Op. income 
ratio: %)

Automotive 
Batteries

Japan 28.8 3.6
(12.6)

30.0 3.8
(12.5)

+1.2 +0.2
(-0.1)

30.9 4.2
(13.6)

-0.9 -0.4
(-1.1)

Overseas 60.8 4.5
(7.3)

69.8 8.4
(12.0)

+9.0 +3.9
(+4.7)

71.6 7.0
(9.7)

-1.8 +1.4
(+2.3)

Industrial Batteries and 
Power Supplies 36.0 7.7

(21.4)
41.7 8.2

(19.6)
+5.7 +0.5

(-1.8)
31.5 5.8

(18.3)
+10.2 +2.4

(+1.3)

Automotive Lithium-ion 
Batteries 22.4 2.5

(11.4)
28.3 2.2

(7.9)
+5.9 -0.3

(-3.5)
21.2 1.8

(8.7)
+7.1 +0.4

(-0.8)

Specialized Batteries 
and Others 5.7 0.1

(1.6)
6.2 -0.1

(-1.6)
+0.5 -0.2

(-3.2)
5.7 0.7

(11.6)
+0.5 -0.8

(-13.2)

Total 153.5 18.4
(12.0)

176.0 22.5
(12.8)

+22.5 +4.1
(+0.8)

160.8 19.5
(12.1)

+15.2 +3.0
(+0.7)
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Reference. Segment Results -Automotive Batteries (Japan) / 3 months information-

Net Sales, Operating income, Op. income ratio (3 months) (Billion yen)

Note: Operating income is operating income before amortization of goodwill and 
Op. income ratio is Op. income ratio before amortization of goodwill.

For new automobiles For replacement

Trends in Shipment Volume 
for New Automotive and Replacement Batteries (Thousand units)

0

2,000

4,000

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

Profit Change Factors (YoY : Jan. - Mar.)

Quantity, 
composition change

-0.0

Sales price +0.8
Increase due to selling price revision and the price 
adjustment of antimony

Raw material prices -0.1

Expenses, etc. -0.5

20.8
22.7

29.6 28.8

22.4

24.7

30.9 30.0

1.6 1.7

3.7 3.6

1.7
2.0

4.2
3.8

7.8% 7.6%

12.5%
12.6%

7.6% 8.1%

13.6% 12.5%

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

Net sales

Operating income

Op. income ratio
Op. income ratio
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FY2024 FY2025

FY2024 FY2025

Reference. Segment Results -Automotive Batteries (Overseas) / 3 months information-

Net Sales, Operating income, Op. income ratio (3 months) (Billion yen)

6Note: Operating income is operating income before amortization of goodwill and 
Op. income ratio is Op. income ratio before amortization of goodwill.

Trends in Shipment Volume 
for Automotive and Motorcycle Batteries by Region

China Asia Europe
North
America Other (Australia)

(Thousand units)

Profit Change Factors (YoY : Jan. - Mar.)

Quantity, composition change +0.7
While sales volume decreased in Turkey, it increased in the ASEAN 
region

Sales price +3.3 Increase due to the reflection of rising costs in selling prices

Raw material price -0.9 Rising raw material costs due to the weakening of the lira

Expenses, etc. -1.5 Increased expenses due to inflation

Exchange +0.5
Hyperinflationary accounting -0.5
subsidies under US inflation 
Reduction Act of 2022(IRA)

+2.3
In addition to FY2024, subsidies for FY2023 and FY2025 were also 
recorded.

Automobiles

FY2024 FY2025

65.2 62.3

71.8

60.8 60.3
62.9

71.6
69.8

4.8 4.6 4.9
4.5 4.4 4.7

7.0
8.47.4% 7.3%

6.8%
7.3%

7.4% 7.5%

9.7%

12.0%

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

<Exchange rate impact (YoY) > +7.4 billion yen

0

2,000

4,000

6,000

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

0

2,000

4,000

6,000

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

Net sales

Operating income

Op. income ratio
Op. income ratio

Motorcycles
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19.5

26.7
31.0

36.0

24.4
26.5

31.5

41.7

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
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Reference. Segment Results -Industrial Batteries and Power Supplies / 3 months information-

Net Sales, Operating income, Op. income ratio (3 months) (Billion yen)
Trends in Net Sales by Type and Sector 
(Emergency field (Japan) )

Emergency field 
(Japan)

Regular field
(Japan)

Forklifts (Global)

Others

by Type
Emergency field
(Overseas)

Private
sector

Government 
agencies

Electric
power

Telecomm
unications

Railways

(Billion yen)

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

FY2024 FY2025

Profit Change Factors (YoY : Jan. - Mar.)

Quantity, composition change +1.2 Increase in Regular field (Japan)

Sales prices +0.6

Raw material prices -0.1
Impact of rising prices for some raw materials 
such as antimony, although domestic lead price 
is falling

Expenses, etc. -1.2

FY2024 FY2025

FY2024 FY2025

19.5

26.7

31.0

36.0

24.4
26.5

31.5

41.7

0.9

3.0

6.2

7.7

2.1 2.4

5.8

8.2

4.8%

11.2%
20.1%

21.4%

8.6%
8.9% 18.3%

19.6%

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

<The impact of transferring the China site in FY2024>

                 -0.1 billion yen
Net sales

Operating income

Op. income ratio
Op. income ratio

by Sector
(Emergency 

field (Japan) )
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Reference. Segment Results -Automotive Lithium-ion Batteries / 3 months information-

Net Sales, Operating income, Op. income ratio (3 months) (Billion yen) Trends in Net Sales for HEVs, PHEVs / EVs and 12V LiB (Billion yen)

16.1 

20.3 

24.1 

22.4 

19.4 

21.1 21.2 

28.3 

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

FY2024 FY2025

FY2024 FY2025

Profit Change Factors (YoY : Jan. - Mar.)

Quantity, composition change +1.1 Increase in sales volume for HEVs

Sales price +1.3 Increase due to selling price revision

Raw material price -0.6
Deterioration due to rising lithium raw 
material prices

Expenses, etc. -2.1
Increased expenses and depreciation due to 
inflation 

16.1
20.3

24.1 22.4
19.4

21.1 21.2

28.3

-2.0

0.3
0.6

2.5

-0.0

0.9

1.8
2.2

-12.6%

1.3%

2.5%

11.4%

-0.2%

4.1%
8.7% 7.9%

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

Net sales

Operating income

Op. income ratio
Op. income ratio

For PHEVs / EVsFor HEVs 12V LiB
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Reference. Segment Results -Specialized Batteries and Others / 3 months information-

Net Sales, Operating income (3 months) (Billion yen)

FY2024 FY2025

Profit Change Factors (YoY : Jan. - Mar.)

Profit decreased due to an increase in R&D expenses and expenses of administrative 
divisions in addition to decrease in sales of lithium-ion batteries for aircraft, etc.

6.0

5.0

5.8 5.7
5.5 5.1

5.7
6.2

1.0

0.2

0.9

0.1 0.3

0.7 0.7

-0.1

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

Net sales

Operating income
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FY2024 FY2025
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(Billion yen)Japan Asia Europe North America Other (Australia)Company-wide Automotive Batteries (Japan)

Note : These are figures for major regions. 

Reference. Trends in Net Sales by Region (3 months information)

FY2024 FY2025

Automotive Batteries (Overseas)

FY2024 FY2025

55.8 
67.9 

82.7 84.7 

64.9 
72.0 

83.4 

98.7 

33.2

31.3

38.8 29.9

29.4

30.7

36.1

31.7

20.6

21.3

24.0

21.5

20.1

21.2

24.8

25.8

5.5

4.7

5.4

5.6

5.4

4.6

3.9

5.7

12.5

11.6

11.4

11.7

12.0

11.7

12.7

14.0

127.6

136.9

162.3
153.5

131.9
140.3

160.8

176.0

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

20.8 22.7 

29.5 28.7 
22.3 24.7 

30.8 30.0 

20.8
22.7

29.6 28.8

22.4
24.7

30.9 30.0

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

31.3 29.5
36.9

28.2 27.6 29.1 34.4 30.3

17.6 18.8

21.4

18.1 17.7 19.4
22.5

22.6

4.0 2.6

2.6

3.0 3.1
2.9

2.4
3.1

12.2 11.3

11.0

11.4 11.8 11.4

12.3
13.8

65.2 62.3

71.8

60.8 60.3 62.9

71.6 69.8

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
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Industrial Batteries and Power Supplies Specialized Batteries and Others

Reference. Trends in Net Sales by Region (3 months information)

(Billion yen)

Japan

Asia Europe North America Other (Australia)

Note : These are figures for major regions. 

FY2024 FY2025

FY2024 FY2025

FY2024 FY2025

Automotive Lithium-ion Batteries

15.9 
22.4 26.0 

31.3 

20.1 22.9 
28.3 

37.6 
1.7

1.8
1.8

1.6

1.6
1.6

1.5

1.3

1.4

1.9
2.8

2.5

2.2
1.6

1.4

2.5

19.5

26.7
31.0

36.0

24.4 26.5
31.5

41.7

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

5.3
4.5

5.2 5.0 4.9 4.7 4.9
5.4

0.4

0.3

0.6 0.5 0.4 0.3 0.5
0.6

6.0

5.0

5.8 5.7 5.5 5.1
5.7

6.2

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

13.7
18.2

22.1
19.7

17.5
19.7 19.5

25.8
2.4

2.0

2.0
2.6

1.9
1.3 1.7

2.5

16.1

20.3

24.1
22.4

19.4
21.1 21.2

28.3

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

Japan
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