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LIMERAICKD, REMRERNE DREEE] [HHREE] RELRRZTLNTENET,
These reference data may differ from "Earnings Report" or "Semi-Annual Report" due to rounding off.
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Fiz, St AERHCEBSNTBERICEEREEHFN G O IHBEICE. TONBZRMUXEMRIZEBZADIEDOTREHDFEA.
Although this material has been prepared with information believed to be correct, GS Yuasa Corporation does not guarantee the accuracy
or the completeness of such information. Also, the information herein contains forward-looking statements regarding the Company’s plans,
outlooks, strategies and results for the future. All the forward-looking statements are based on judgments derived from information
available to the Company at the time of release. Certain risks and uncertainties could cause the Company’s actual results to differ materially
from any projections presented herein.
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Some cells are calculated using formulas, so the values may differ from those in other published documents.
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(f&F3. 100 million yen)

FY17 FY18 FY19 FY21 FY22 FY23 FY26
EfEBLETEHE /Consolidated income statement |®# Actal| 6 Actual st Actual S Actual R Actuall R Actual TH Forecast
As of May 13 As of August 5
Full Full Full Full Full Full Full 1st H Full

FES Net sales 4,110| 4,131| 3,956 4,321| 5,177| 5,629 6,600| 3,130| 6,800

55 LI Cost of sales 3,179| 3,181 3,026 3,354| 4,045| 4,367 o o o 2

55 _ERFIE Gross profit 931 950 929 968| 1,132| 1,262 - - - -

THSEXE Packing and transportation costs 104 103 100 115 123 124 = = = -
WEBBRERUES Employee salaries and bonuses 193 194 196 221 244 265 - - - -
EHEEE Welfare expense 34 40 37 36 40 39 o o o =
SREAT R Retirement benefit liability 7 8 10 10 5 5 - - - .
TEEE(ER Real estate rent 13 15 10 10 11 11 = = = ©
TSR Depreciation 33 33 32 30 33 38 - - - -
AZRARE R&D expenses 53 57 72 93 105 88 o o o =
TOMREE Other SG & A expenses 272 274 255 226 256 276 - - - -
RFEERU—REIEE Seling, general and administrative expenses 711 723 712 741 817 846 o & o -
EEA Operating profit 219 227 217 227 315 416 600 220 630
(E5FE) (Operating profit ratio) 5.3%| 5.5%)| 5.5% 5.2%| 6.1%)| 7.4% 9.1%| 7.0%| 9.3%

[=E 2 Non-operating income 15 42 37 40 24 93 - - - -

BTN 1] Non-operating expenses 20 21 22 20 96 69 - - - -
SHERERERR / Equity in earnings of affiliates -5 27 22 26 -28 33 7 - - - -
SEREERR / foreign exchange gains or losses 1 -6 -7 -1 =17 =1 2 1 © © © ©
SHIEKEIIEIC S BHBFIZIAHAK |/ Gain or loss on net monetary position | - 6 35 6 - - - -

R Ordinary profit 214| 247 231 247 242| 440 560| 210 610

(BEFIER) (Ordinary profit ratio) 5.2%| 6.0%)]| 5.8% 5.7%| 4.7%)| 7.8% 8.5%| 6.7%| 9.0%

FFRIFEE Extraordinary income 8 39 24 24 69 44 = = = -

[EZTEETS Extraordinary losses 14 34 22 78 40 55 - - - -
SHiREES / Impairment loss - 3 1 58 29 - - - -

BELRERAFE Profit before income taxes 208 252 233 192 271 429 - - - -

EABE Income taxes 54 81 66 67 86 47 = o © -

HEFZE Profit 153 171 167 126 185 382 - - - -

IER O RS Profi attributable to non-controlling interests 39 36 30 41 46 61 S S - -

BT IRB AR Profit attributable to owners of parent 115 135 137 85 139 321 360 120 395

(EFIZEER) (Profit attributable to owners of parent ratio) | 2,8% | 3.3%| 3.5% 2.0%| 2.7%)| 5.7% 5.5%| 3.8%| 5.8%
B DRRIES (F) EPS (yen) [138.90[ 164.74] 168.23] 141.91] 105.23[ 173.11] 369.74 | 89.72]358.88[ 119.62[393.74]
DNAFEHFTEERS Operating profit before amortization of goodwill 241 251 239 239 321 422 - - - -

(DNASEIRTEHEREE) (Operating proft before amortization of ooswil ato) | 5,9% [ 6.1% | 6.1% 5.5%| 6.2%)| 7.5% - - - -
on. 139 160 159 95 144| 326 o o o o

(DNA ) 3.4%| 3.9%| 4.0% 2.2%| 2.8%)| 5.8% - - - -
|EBITDA |EBITDA before amortization of goodwil 405' 41 2| 399| 405] 53o| 550] - 850 | - | sso|
| (EBITDAR=5% (1708 betore amorzstion of soosw marso | 9.990(10.0% | 10.1% [11.2% | 9.4%10.2%|11.6% [13.0%11.0% 12.0%[ 11.5% | 16.0%13.2%| 17.4% 16.7% [ 14.4%12.9% |- [12.9%]- [12.9%|

KEBITDASEEAE +HRMENETY . 2025FEZMAIE. ONAFENIEENREZMANTHELTVET.

*EBITDA is operating income + depreciation. For fiscal years prior to FY2025, the calculation is based on operating income before amortization of goodwill.

FY17/FYi6| FY18/FY17] FY19/FY18 FY21/FY20| FY22/Fv21] FY23/FY22 FY24/FY2. FY26/25
FH Forecast
HIEL Year-on year comparison M8 Actual| & Actual| 8 Actual R Actual| %68 Actual| = Actuall As of May 13 AS OF AUQUSES
Full Full Full Full Full Full Full 1st H Full

Pl Net sales 114.3%| 100.5%(95.8% 111.8%| 119.8%| 108.7% 113.5%| 108.4%| 115.0%| 111.7%

BRI Operating profit 94.9%]| 103.3%(95.7% 91.4%]| 139.0%| 132.0% 101.5%(99.7%| 117.5%| 104.7%

T Ordinary profit 94.9%)| 115.6%|93.5% 90.5%|98.1%| 181.6% 92.6%)96.2%)| 121.5%| 104.8%

R IRRFR S Profit attributable to owners of parent [93.,6% | 118.1%| 101.1% 73.9%| 164.5%| 230.2% 86.0%86.0%)| 114.7%)|94.3%

[onAs R operaing ot before amorization of gooowi | 99,59 | 104.1%[95.5% [ 113.19] 8. 1% 134.5%] 131.7%[ 120.29] 133.5%] 109.4%] 118.9%[ 119.6%] 119.3%] 121.9%] 120.8%] 120.2% - B [- - [-
I

|®ﬂ/\,

[ 101.4%| 115.0%]99.7%|85.0%| 70.2%] 152.0%| 226.1%|95.1%] 135.3%[86.3%| 111.29%] 128.5%] 119.6%] 164.5%| 149.0% 137.2%|-
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(4&M. 100 million yen)

FY17 FY18 FY19 FY20 Fy21 FY22 Fy24 FY25 FY26
O A RBISSE - FIEE/Segment Results | acual| s Acuall i Actual| i Actuall %68 Actual s Actual =E Actual =& Actual o e FR Forecast
As of May 13 As of August 13
Full Full Full Full Full Full Full 1Q 2Q 1stH 3Q [ 3Qtotal| 4Q 2nd H Full 1Q 1stH Full 1stH Full
wEBh (EP) Lead-acid Batteries (Japan) Net sales 892 915 881 836 815 878 1,019 224 247 471 309 780 300 609| 1,080 245 1,130]- 1,170
| Operating profi 61 78 70 87 59 65 107 17 20 37 42 79 38 80 117 24 115]- 120
o) 6.9%| 8.5%| 7.9%(10.4%]| 7.2%| 7.5% 10.5%| 7.6%| 8.1%| 7.9%|13.6%|10.2%|12.5%|/13.1%|10.8%| 9.9% 10.2%|- 10.3%
nEmth (85 Lead-acd Batteries (Overseas) Net sales| 1,856 1,771| 1,621| 1,653| 1,867| 2,473 2,601 603 629| 1,231 716| 1,947 698| 1,414| 2,645 578 2,240|- 2,400
Operating proft 90 99 92 122 100 133 187 44 47 91 70 161 84 153 245 72 230]- 265
o) 4,8%]| 5.6%| 5.7%| 7.4%| 5.3%| 5.4% 7.2%| 7.4%| 7.5%| 7.4%| 9.7%)| 8.3%|12.0%|10.9%| 9.3%|12.5% 10.3%|- 11.0%
UFI LA A Bt Lithium-ion Batteries Net sales 448 456 423 360 476 654 828 194 211 404 212 616 283 495 899 215 1,070|- 1,070
| Operating profi 13 3 -17 -9 17 20 14 -0 9 8 18 27 22 41 49 8 50(- 40
oo 2.9%| 0.7%]-4.0%|-2.4%]| 3.5%]| 3.0% 1.7%|-0.2%| 4.1%| 2.1%| 8.7%| 4.4%| 7.9%| 8.3%| 5.5%| 3.7% 4.7%|- 3.7%
EETHER s s na e s~ Net sales 742 800 846 840 995 976 1,131 244 265 509 315 824 417 732| 1,241 322 1,900]- 1,900
Operating profit 74 78 92 69 58 85 179 21 24 45 58 102 82 140 184 10 195]- 195
amnmo| 9,9%]| 9.8%(10.8%| 8.2%| 5.8%| 8.8% 15.8%| 8.6%| 8.9%| 8.7% |18.3%(12.4% 19.6%|19.1%|14.8%| 3.0% 10.3%|- 10.3%
Aviation, Space and Defense Net sales 171 189 185 176 168 196 224 55 51 106 57 162 62 119 225 50 230(- 230
| orerars e 3 -8 3 1 6] 16 21 3 7 9 7|16 -1 6] 15 6 25]- 25
o 1.7%)| -4.0%| 1.7%| 0.8%]| 3.4%| 8.4% 9.5%| 5.3%12.7%| 8.9%|11.6%| 9.9% | -1.6%| 4.7%| 6.7%[12.6% 10.9%|- 10.9%
oAt Others Net sales |- = = - = = - = - = - = 7 30(- 30
i - - - - - - - - - - - -5 -15]- -15
=H Total Net sales| 4,109| 4,131| 3,955| 3,865| 4,321| 5,177 5,803 1,319| 1,403| 2,722| 1,608| 4,330| 1,760| 3,368| 6,090| 1,417 6,600|- 6,800
Operating profi 241 251 239 271 239 321 507 85 106 191 195 386 225 419 610 116 600|- 630
o 5.9%)| 6.1%]| 6.1%| 7.0%| 5.5%| 6.2% 8.7%| 6.4%| 7.6%| 7.0%12.1%| 8.9%|12.8%|12.4%|10.0%| 8.2%]|- 9.1%]|- 9.3%
55 EABRLLE Composition of net sales Full Full Full Full Full Full Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1Q Full Full Full Full
g (Em) Lead-acid Batteries (Japan) | 21.7%[22.1%22.3%[21.6%|18.9%|17.0% 17.6%(17.0%|17.6%(17.3%|19.2%|18.0%|17.1%|/18.1%|17.7%|17.3%|- 17.1%|- 17.2%
WEEW (B Lead-acid Batteries (Overseas) | 45.2%42.9% | 41.0%|42.8%43.2%|47.8% 44.8%|45.7% | 44.8%|45.2% | 44.5%|45.0% | 39.7%|(42.0%| 43.4% | 40.8% 33.9%|- 35.3%
UFOLAA> B Lithium-ion Batteries 10.9%(11.0%|10.7%| 9.3%|11.0%|12.6% 14.3%(14.7%|15.0%(14.9% | 13.2%|14.2% | 16.1%|14.7%| 14.8% | 15.2%| - 16.2%|- 15.7%
EXBHBIR Industrial Batteries and Power Supplies | 18.1% | 19.4%21.4%|21.7%|23.0%|18.9% 19.5%18.5% | 18.9%| 18.7%|19.6%| 19.0% | 23.7%|/21.7%| 20.4% | 22.8% 28.8%|- 27.9%
ZE - FH - il Aviation, Space and Defense | 4.2%| 4.6%| 4.7%| 4.6%| 3.9%| 3.8% 3.9%| 4.1%| 3.7%| 3.9%| 3.5%| 3.8%| 3.5%| 3.5%]| 3.7%| 3.5% 3.5%|- 3.4%
At Others - - - - - - - - - - - - 0.5% 0.5%]|- 0.4%
FY17/FY16| FY18/FY17| FY19/FY18| FY20/FY19| FY21/FY20| FY22/FY21 FY24/FY23 FY25/FY24 FY26/FY24 FY26/FY25
BIEELE Year-on-year comparison  |®# Actual| 2 Actual| 2 Actual| 2 Actual| R Actual| = Actuall R Actual E# Actual £ Actual e lhorecast
As of May 13 As of August 13
Full Full Full Full Full Full Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1Q 1stH Full 1stH Full
wESH (BN) Lead-acid Batteries (Japan) Net sales | 132.0%[102.5%|96.3% |95.0%|97.4%|107.7% 108.4%|107.4% | 108.9%|/ 108.2% | 104.3%| 106.6% | 104.4%|(104.3% | 106.0% | 109.5% 104.6%|- 108.3%
operating proft | 108.2% | 126.4% | 89.8%[124.3%|67.8% | 111.4% 132.2%|104.4%| 117.1%|/110.9% | 114.0%| 112.6% | 103.6%|/ 108.8% | 109.5%| 142.4% 98.4%|- 102.7%
inEmith (8o Lead-acd Batteries (Overseas) Net sales | 108.8%)95.4%|91.6% | 101.9%| 113.0%| 132.4% 102.9%(92.5% | 100.8%(96.6% | 99.7%| 97.7% | 114.9%| 106.6%| 101.7%| 95.9% 94.1%|- 94.8%
operating proft | 85.,7% | 110.8%|92.6% | 133.1%|81.5% | 133.9% 123.7%|92.2% | 103.2%(97.6% | 143.0%| 113.1% | 187.8%| 164.4%| 130.9%| 163.2% 84.7%]|- 90.7%
UFDLA A& 55 Lithium-ion Batteries Net sales| 61.5%|101.8%|92.7%|85.1% | 132.5%| 137.2% 97.6%120.6%|104.1%| 111.4% | 87.9% 102.0% | 126.5%| 106.5%| 108.6%| 111.0% 93.9%|- 108.2%
=t operating proft | 15.2% | 22.7% | -569.3%[49.9% | -194.1%]| 120.1% 52.2%| 1.7% |318.3%|-47.5% | 308.0%| -231.7%| 88.3% 130.3%| 356.3%|-2338.2% 110.9%|- 119.3%
FEEEhE] FEER  [nosso s e roversoois - Net sales | 188.9% 107.8% 105.6%|99.4% | 118.4%| 98.1% 103.2%|124.9%(99.3%| 110.1% | 101.9%| 106.8% | 115.8%| 109.4%| 109.7%| 132.2% 119.0%|- 119.0%
= operating proft | 16364.4%| 106.3% | 117.0%|75.2% | 83.8% | 148.0% 135.4%221.6%| 79.2%]|(113.5% | 92.7%/| 100.7% | 106.2%|( 100.2% | 103.1%| 46.8% 101.5%|- 81.2%
filZ2 - 6 - B5@ FELE  |Aviation, Space and Defense Net sales | 16364.4%| 106.3%| 117.0%| 75.2% | 83.8% | 148.0% 135.4%221.6%(79.2%| 113.5%| 92.7%)| 100.7% | 106.2%| 100.2%| 103.1%| 46.8% 85.3%]|- 68.2%
= operating proft | 8664.2% | 98.6% | 110.7%| 75.7% | 70.8% | 150.8% 131.3%|177.4%|79.7%| 103.1%| 91.0% | 94.3% | 91.7%|/91.6%| 94.0% | 35.4% 153.1%|- 153.1%
ait L& |[Total Net sales| 114.3%| 100.5%|95.8%|97.7% | 111.8%| 119.8% 103.1%|103.4% | 102.4%| 102.9% | 99.1%/| 101.4% | 114.6%| 106.7%| 104.9%| 107.5% 108.4%|- 111.7%
EEAE operating proft | 99.,5% | 104.1%|95.5% [ 113.1%| 88.1% | 134.5% 120.2%|133.5%| 109.4%|/118.9% | 119.6%| 119.3%| 121.9%|/ 120.8% | 120.2%| 136.4% 98.4%|- 103.3%

¥ 2025FEMFIFDONASHEIFTERENE, ONABHBTEERNBEETRRLTVET,

*For the fiscal year ending March 31, 2026, and earlier, figures are presented as operating profit before amortization of goodwill.
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(f&M. 100 million yen)

FY17 FY18 FY19 FY20 Fy21 FY22 FY23 FY24 FY25 FY26
ithigiBI55 £/ Results by Region =M Actual| 2 Actual| 26 Actual| B Actual| =fE Actual| = Actual| =8 Actual| =& Actual R Actual = Actual T Faeet
As of May 13 As of Augut 13
Full Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 1st H Full 1st H Full
BX Japan 2,060 2,091| 2,129| 2,054| 2,275| 2,451| 2,815| 2,913 650 721| 1,370 834 2,205 988 1,822| 3,192 664 |- - - -
T Asia 1,104| 1,115]| 1,032| 959| 1,054| 1,434| 1,433| 1,333 294| 307| 601 360 961 317 677| 1,278 319|- - = =
BRI Europe - - - - 512 691 754 875 201 212 413 248 661 258 506 919 237]- - - -
E[Z S North America |- - - - 156| 208| 205 211 54 46 100 39 139 57 96 196 59]- - - -
TAth Other 283 290 246 278 325 393 423 472 120 117 237 127 364 140 267 504 138|- - - -
BRK Europe and North America 662 635 548 574|- - - - - - - - - - - - - = = = =
BE® Net sales 4,110| 4,131| 3,956| 3,865| 4,321 5,177| 5,629| 5,803| 1,319| 1,403| 2,722| 1,608| 4,330| 1,760| 3,368| 6,090| 1,417| 3,090| 6,600| 3,130| 6,800
XTDMEIAS MCEEND [TOMORE] FMEEL TBAR] CEATVET.
*"Other revenues" in the Others segment are included in "Japan" for convenience.
Fo AR Composition of net sales Full Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 1st H Full 1st H Full
BA Japan 50.1%(50.6%|53.8%|53.1%|52.6%|47.3%|50.0%|50.2%49.3%|51.4%50.4% |51.9%50.9% |56.1%(54.1%|52.4%|46.8% |- - - -
e Asia 26.9%27.0%(26.1%|24.8%(24.4%|27.7%|25.5%|23.0%[22.3%|21.9%22.1%|22.4%22.2% |18.0%(/20.1%[21.0%|22.5%|- - - -
BRIN Europe - - - - 11.8%][13.3%|13.4%15.1%|15.2%|15.1%(15.2%(15.4%15.3%|14.7%(15.0%|15.1%|16.7% |- - - -
Bl~S North America - - - - 3.6%| 4.0%| 3.6%]| 3.6%]| 4.1%| 3.3%| 3.7%| 2.4%| 3.2%| 3.3%| 2.9%| 3.2%| 4.2%|- - - -
Toft Other 6.9%| 7.0%| 6.2%| 7.2%| 7.5%| 7.6%| 7.5%| 8.1%| 9.1%| 8.3%| 8.7%| 7.9%/| 8.4%/| 8.0%| 7.9%| 8.3%]| 9.7%|- = = =
BRK Europe and North America | 16.1% | 15.4%(13.9%|14.8% |- - - - - - - - - - - - - - - - -
. ) FY17/FY16]| FY18/FY17| FY19/FY18] FY20/FY19] FY21/Fy20| FY22/FY21] FY23/FY22 FY24/FY2 FY25/FY24 FY26/FY25
HILELE Year-on-year comparison
Full Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 1st H Full 1st H Full
BR [N Japan 117.1%)| 101.5%| 101.8%|96.5% | 110.7%| 107.8%| 114.8%| 103.5%| 116.4%| 106.0%| 110.7% | 100.8%!| 106.7%| 116.5%| 108.7%| 109.6%| 102.1%| - = = =
Ve Asia 110.4%| 101.0%|92.6%[92.9% | 109.9%| 136.1%|99.9%|93.0% |88.6% [98.1%(93.2% |92.9%|93.1% | 105.8%(98.5%|95.9% | 108.7%| - - - -
BRI Europe = = = = = 135.0%)| 109.1%| 115.9%|97.4% |99.5%(98.5% | 103.5%| 100.3%| 119.7%| 111.1%| 105.1%| 118.0%| - = = =
|~ S North America - - - - - 133.4%(98.5%| 103.3%|99.1%|97.8%98.5% | 72.3%89.5% | 102.3%(87.7%|92.9% | 108.5%| - - - -
TAth Other 114.7%)| 102.3%|85.0% | 112.8%| 116.9%)| 120.9%| 107.6%| 111.6%|96.2% | 100.5%(98.3% | 111.5%| 102.5% | 120.3%|| 115.9%| 106.9%| 114.7%|- = = =
[5E.S Europe and North America | 112.5%]95.8% |86.4% | 104.6%| - - - - - - - - - - - - - - - - -
Eolln= Net sales 114.3%)| 100.5%|95.8%|97.7%| 111.8%)| 119.8%| 108.7%| 103.1%| 103.4% | 102.4%!|( 102.9%|99.1%/| 101.4%| 114.6%!|( 106.7%| 104.9%| 107.5%| 116.8%| 113.7%|73.3% | 484.8%
FY17 FY18 FY19 FY20 Fy21 FY22 FY23 FY24 FY25 FY26
MBS EERE / Property, plant and equipment by Region |%# Actual| 2# Actual| & Actual| 24 Actual| 24 Actual| 28 Actual| 24 Actual| 24 Actual E#  Actual 24 Actual giEoecct
As of May 13 As of Augut 13
Full Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 1st H Full 1st H Full
BX Japan 893 880 860 888 990| 1,036| 1,297| 1,575|- - - - - - - 1,822|- - - - -
hE China = 117 136 147 101 90 0|- = = = = = = = = = = = = =
7T Asia 292 185 187 208 227 252 278 446|- - - - - - - 4941- - - - -
BRK Europe and North America 24 42 64 66 70 232 257 112)- - - - - - = 124|- = = = =
Tt Other 19 19 31 37 42 40 53 63|- - - - - - - 111}- - - - -
B EE&ERE Property, plant and equipment | 1,228| 1,242 1,279| 1,345| 1,430| 1,650| 1,886| 2,196|- = = = = = = 2,550|- = = = =

P4




(f&M. 100 million yen)

FY17 FY18 FY19 FY20 Fy21 FY22 FY23 FY24 FY25 FY26
tHESEit (EP9) T Lead-acid Batteries (Japan)| @ Actual| = Actuall %8 Actual| e Actual| R Actuall %8 Actual| 2 Actual| 6 Actual & Actual = Actual—— Ma\i’f‘ Fore/izs; AUt
Full Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 1st H Full 1st H Full
BX Japan - - - - 810 874 939]| 1,017 223 247 470 308 778 300 608| 1,078 245|- - - -
e Asia = = = = 5 4 2 2 0 1 1 0 1 1 1 2 0|- = = =
BRI Europe - - - - 0|- - 0 0 0 0 0 0 0 0 0]|- - - - -
Ele S North America - - - - - - - - - - - - - - - - - - - - -
Z At Other - - - - - - - - - - - - - - - - - - - - -
bt Net sales 892 915 881 836 815 878 940| 1,019 224 247 471 309 780 300 609| 1,080 245|- 1,130|- 1,170
B Operating profit 61 78 70 87 59 65 81 107 17 20 37 42 79 38 80 117 241- 115|- 120
(EEEFIR) (Operating profit ratio) 6.9%| 8.5%| 7.9%[10.4%| 7.2%| 7.5%| 8.6%|10.5%| 7.6%| 8.1%| 7.9%|13.6%(10.2%|12.5%(13.1%|10.8%| 9.9%|- 10.2%|- 10.3%
% 2025FE AN FONASEIATESENE,. ONAFEIFIEEFRETRRLTVEY,
*For the fiscal year ending March 31, 2026, and earlier, figures are presented as operating profit before amortization of goodwill.
EBITDA EBITDA 80 95 101 118 87 92 109 136|- - - - - - - 148|- - - - -
(EBITDAR —=> (EBITDA margin) 9.0%10.4%(11.5%|14.1%|10.7%|10.5%|11.6%|13.3%|- = = = = - - 13.7%|- - - - -
KEBITDA(FE S 2 +HRMHiEEIE T 9. 2025FELUATE. ONAFHIMAERABZAVTHELTLET,
*EBITDA is operating income + depreciation. For fiscal years prior to FY2025, the calculation is based on operating income before amortization of goodwill.
TOA> NEE Segment assets 543| 579| 581| 598| 612| 637 662| 700{- - - - - - - 741|- - - - -
(BOA> NAFERIZE) (ROA) 11.3%(13.4%|12.0%[14.5%| 9.6%[10.3%|12.2%|15.2% |- = = = = = = 15.8%|- = = = =
IRATHEEDEE Depreciation 19 18 32 31 29 26 28 29]- - - - - - - 31|- - - - -
pesizti=ES Impairment loss - - - - 1]- - - - - - - - - - - - - - - -
FOEERAAR DRGSR [Investment in equity-method affliates 10 11 11 13 13 14 14 5|- - - - - - - 5|- - - - -
B A S USRI EITE A OIAIER [ ey por s — 24 35 23 27 38 28 32 30]- - - = = = - 38]- - = = =
KIMAEA B (S B EE EEDENEZSDETY .
*Depreciation expenses include depreciation of intangible assets.
RiERE Capital investment 24 36 22 25 38 28 32 30]- - 17|- - - 21 38|- - 55]- 55
PiEE Research and development expenses 26 22 24 19 18 19 20 20|- 5 5 5 - - - - o o o o -
(FE LERFTRFEER) (Ratio of R&D expenses to net sales) | 1,0% | 0.8%]| 1.0%]| 0.8%]| 0.7%]| 0.6%]| 0.6%]| 0.5%]|- - - - - - - - - - - - -
xInEEM (BR) & (85 OMRMRER. FY1I7MUEEEETEELTVETY.
*Research and development expenses in the “Lead-acid Batteries (Japan)” and “Lead-acid Batteries (Overseas)” segments have been totaled since fiscal 2017.
TEEEM (N) Number of employees | 1,205| 1,223| 1,221] 1,281] 1,287] 1,249] 1,257| 1,272]- |- ||- |- ||- |- ||- |1z,5sz|- |- |- |- |-
FY17/FY16]| Fr18/FY17| Fy19/Fv18| Fr20/FY19] Fy21/Fy20| FY22/Fy21] FY23/FY22fFY24/FY2. FY25/FY24 FY26/25 |
o . F48 Forecast
AIEELE Year-on-year comparison | %# Actual| % Actual| ® Actual| e Actual| % Actual| 58 Actual| R Actual| E# Actual E#  Actual R Actual S of May 13 AS of AUQUSL 5
Full Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 1st H Full 1st H Full
pplint =) Net sales 132.0%| 102.5%|96.3%|95.0%|97.4% | 107.7%| 107.1%| 108.4%| 107.4% | 108.9%/| 108.2% | 104.3%| 106.6% | 104.4%| 104.3%| 106.0%| 109.5%| - 104.6%| - 108.3%
EEFI Operating profit 108.2%)| 126.4%|89.8% | 124.3%|67.8% | 111.4%| 123.3%| 132.2%| 104.4%| 117.1%| 110.9% | 114.0%|( 112.6%| 103.6%| 108.8%| 109.5%| 142.4%| - 98.4%|- 102.7%
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(f@F. 100 million yen)

FY17 FY18 FY19 FY20 Fy21 FY22 FY23 Fy24 FY25 FY26
7]
SR (85 B/ Lead-acid Batteries (Overseas) | % Actual| % Actual| % Actual| % Actual| % Actual| % Actual| % Actual Rl Actual EE  Actual R Actual sor Mayii; FO"E:ZS; TR
Full Full Full Full Full Full Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1Q 1stH Full 1stH Full
EES Japan - - - - 1 2 1 1 1 2 -1 1 -0 -1 0 1 -0 1 -0 0 -0 -0 0 of- - - -
77 Asia = = = = 979| 1,350| 1,347| 313 295| 608| 369| 977 282| 651| 1,259 276 291 567 344 911 303| 646( 1,214 302|- = = =
BRI Europe - - - - 481 614| 643 176 188| 364 214 578 181 396 759 177 194 371 225 596 226| 451 822 126|- - - -
E[Z3 North America |- = = = 96 123 124 40 26 67 26 92 30 56 122 31 29 61 24 85 31 56 116 32|- = = =
Zzoft Other - - - - 310 385| 413 122 113 235 110 346 114 224| 460 118 114 232 123 355 138 261 493 118|- - - -
FLE Net sales 1,856| 1,771| 1,621( 1,653| 1,867| 2,473| 2,529| 652| 623| 1,275 718( 1,993| 608| 1,326| 2,601 603 629 1,231 716( 1,947| 698| 1,414| 2,645 578|- 2,240|- 2,400
EAlE Operating profit 90 99 92 122 100 133 151 48 46 94 49 142 45 93 187 44 47 91 70 161 84 153 245 72|- 230(- 265
(EAa%) (Operating profit ratio) 4.8%)| 5.6%)| 5.7%| 7.4%)| 5.3%| 5.4%| 6.0%| 7.4%| 7.3%| 7.4%| 6.8%| 7.1%| 7.3%| 7.0%| 7.2%| 7.4%| 7.5%| 7.4%| 9.7%| 8.3%/12.0%|10.9%| 9.3%|12.5%|- 10.3%|- 11.0%
%20258ELUEIEDNAS . DNASE TRRLTVET,
*For the fiscal year ending March 31, 2026, and earlier, figures are presented as operating profit before amortization of goodwill.
[FermoA [eerTon [ 131 139] 136] 167] 14o] 201f 226]- - |- [ [ - I [ [ [ - I - [- [ |- [ [ [
(EBITDAR—>>) | EBITDA margin) | 7:1%| 7.9%| 8.4%|10.1%| 8.0%| 8.1%]| 8.9%|- = |- = |- = |- [10.4%- = |- = |- = |- [12.5%(- [- [- [- [-
KEBITDAIFE A HRMTERAIE T Y. 2025FELHIE. DNASRIFTEFEFIBZAVWTHELTVET,
*EBITDA is operating income + depreciation. For fiscal years prior to FY2025, the calculation is based on operating income before amortization of goodwill.
TOA> B Segment assets 1,580| 1,500| 1,482( 1,679| 1,864| 2,148| 2,275|- - - - - - - 2,333(- - - - - - - 2,650(- - - - -
(BT hAEFITHE) (ROA) 5.7%| 6.6%| 6.2%| 7.3%| 5.3%| 6.2%| 6.6%|- o o o o o o 8.0%|- o o o o o o 9.2%]|- = = = =
IfEANEE Depreciation 42 40 44 45 49 67 75]- - - - - - - 84|- - - - - - - 87]- - - - -
IR Impairment loss - 10|- - 49|- - - - - - - - - - - - - - - - - - - - - = =
FRBASHADIZEEE  [Investment in equity-method affiiates 301 286 290 319| 340| 367| 430|- - - - - - - 471]- - - - - - - 521 - - - - -
i 64 72 55 43 53 110 73|- o o o o o o 88|- o o o o o o 116|- = = = =
KRS B (SR B E BEDENEZSOMETY .
*Depreciation expenses include depreciation of intangible assets.
A Capital investment 63 67 55 51 53 110 73|- - 31|- - - 58 88|- - 44 |- - - 71 116|- - 140(- 140
HERFEE Research and development expenses | - - - - - - - - - - - - - - - - - = = = = = = = = = = =
(G LEHAFRmMREER) (Ratio of R&D expenses to net sales) | - - - - - - - - - - - - - - - - - - - - - - - - - - - -
KEBBEEH (BR) & (B4 OMFRMREEG. FYLI7MUFEEETEHUTVEY,
*Research and development expenses in the “Automotive Batteries (Japan)” and “Automotive Batteries (Overseas)” segments have been totaled since fiscal 2017.
TEHERZ () Number of employees  [10,273| 9,745] 8,491 8,193] 8,096] 8,879] 7,643]- - I- - I- - I- [7.416]- - I- - I- - I- [- [- [- [- [- [-
FY17/FY16| FY18/FY17| FY19/FY18| FY20/FY19| FY21/FY20| FY22/FY21| FY23/FY22 FY24/FY23 FY25/FY24 FY26/25
AL Year-on-year comparison | Eff Actual| i Actual| R Actual| @ Actval| ER Actual| Ef Actual| EiE Actual =i Actual =i Actual = Actual — May%l? ForeAc:sotf AT
Full Full Full Full Full Full Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1Q 1st H Full 1st H Full
FTLm Net sales 108.8%| 95.4%|91.6%| 101.9%| 113.0%| 132.4%| 102.2%| 111.7%| 92.9%| 101.7% | 110.1%|( 104.5% | 97.7% | 104.0%| 102.9%| 92.5% | 100.8%| 96.6% | 99.7%( 97.7% | 114.9%|( 106.6% 101.7%| 95.9% |- 84.7%|- 90.7%
eSS Operating profit 85.7%)|110.8%| 92.6% | 133.1%| 81.5% | 133.9%| 113.3%| 174.1% | 94.4%|123.3%| 84.7%)| 106.7% | 252.8%|( 124.1%| 123.7%| 92.2% | 103.2%( 97.6% | 143.0%|( 113.1%| 187.8%| 164.4%| 130.9%| 163.2%| - 93.9%|- 108.2%
X1 BB (B (CHEREDIMDRSBINERABNORBIBO—EZZA TNELIZA, 2018FELD. oy BLTWET, 2017FEDT BB LCEEFRE. BBEROMETIAS MCLDRHBLTVET,

*1 The “Lead-acid Batteries (overseas)” segment previously included a portion of transaction amounts for industrial batteries
handled overseas, but as of fiscal 2018, the category was changed to “industrial batteries and power supplies.” Net sales and
*2 20196 E(CIMBTNEE (85) O—EhERTFRUEEETNBRBENZELF UL, TUTHL. 2018FEOREEEBEOTI A MRCHHEI TRBLTVET.
*2 In fiscal 2019, some consolidated subsidiaries in the “Lead-acid Batteries (overseas)” segment were shifted to the “industrial batteries and power supplies” segment.Accordingly, the figures for fiscal 2018 have been reclassified to reflect the revised segment categories.
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(f@F. 100 million yen)

FY17 FY18 FY19 FY20 FY21 FY22 FY23 Fy24 FY25 FY26
UFAA A>EithEE /Lithium-ion Batteries| % Actal| % Actal| 2 Actual| % Actual| % Actval| st Actual| % Actual = Actual = Actual e — Mayiﬂj FO"E:ZS; August 5
Full Full Full Full Full Full Full 1Q 2Q 1stH 3Q [3Qtotal| 4Q 2nd H Full 1Q 2Q 1stH 3Q [3Qtotal| 4Q 2nd H Full 1Q 1stH Full 1stH Full
BA Japan - - - - 458| 599| 766 137 182 319| 221 540 197| 419| 738 175 197| 372 195| 567| 258 453| 825 191 - - -
77 Asia = = = = = = = = = = = = = = = = = = = = = = = = = = =
B Europe - - - - 19 55 82 24 20 44 20 64 26 46 90 19 13 32 17 49 25 42 74 24 - - -
Bl~ 3 North America = = = = = = = = = = = = = = = = = = = = = = = = = = =
T At Other - - - - - - - - - - - - - - - - - - - - - - - - - - -
FLE Net sales 448| 456| 423| 360| 476| 654| 848 161 203| 363 241| 604| 224| 465| 828 194 211§ 404| 212| 616| 283| 495| 899| 215 1,070|- 1,070
EHA Operating profit 13 3 -17 -9 17 20 26 -20 3 -18 6 -12 25 31 14 -0 9 8 18 27 22 41 49 8 50]|- 40
(EEFIRE) (Operating profit ratio) 2.9%| 0.7%](-4.0%|-2.4%| 3.5%| 3.0%| 3.1%|-12.6%| 1.3%|-4.8%| 2.5%|-1.9%11.4%| 6.8%| 1.7%][-0.2%| 4.1%| 2.1%/| 8.7%| 4.4%| 7.9%| 8.3%| 5.5%| 3.7% 4.7%|- 3.7%
[FermoA [Foroa 65| a7] 16| 27| 4o e1f 7s- - I - I I~ [ o #»F- - [ - F [ | ] 12 ]
(EBITDAN—S>) (EBITDA margin) |14.6%|10.3%| 3.7%| 7.4%|10.4%| 9.3%| 8.9%|- E |- E - E |- [ 9:1%]- E |- E |- E |- [13.6%]- [- [- [- |
KEBITDAFEEERZ HREIETY .
*EBITDA is operating income + depreciation.
IR NAE Segment assets 454| 479| 493| 526| 629| 703 918|- - - - - - - 1,034|- - - - - - - 1,005|- - - -
(BIA> NEEFIZRE) (ROA) 2.9%| 0.6%|(-3.5%|-1.6%| 2.6%| 2.8%| 2.9%|- = = = = = = 1.3%|- = = = = = = 4.9%|- = = =
ATRAES Depreciation 52 44 33 35 33 41 49|- - - - - - - 61|- - - - - - - 73|- - - -
pozistEES Impairment loss - - - 28|- 29|- - = = = = = = 49|- = = = = = - - - - - -
FIPRBRRHADIEI  [Investment in equity-method affilates 5|- - - - - 13- - - - - - - 9(- - - - - - - 13(- - - -
e 14 50 47 42 116 72 150|- = = = = = = 130|- = = = = = = 82|- = = =
KRR SR E BEORIEE SOETY .
*Depreciation expenses include depreciation of intangible assets.
B E Capital investment 13 52 50 56 110 72 150|- - 59|- - - 71 130(- - 25|- - - 57 82]- 120]- 120
AR Research and development expenses 61 50 44 69 77 77 76|- - - - - - - 132]- = = = = = = = = = = =
SH5HGYB / HGYB - - - - - - 20]- - - - - - - 72]- - - - - - - - - - - -
(T LEHFARER) (Ratio of R&D expenses to net sales) | 13.6% | 11.0% 10.3% 19.2%| 16.2%| 11.8%| 9.0%|- - - - - - - 15.9%|- - - - - - - - - - - -
EERE Numberof empioyees | 504] 363] 397] 405] 370] 403[ 4s2[- [ [ |- [ [ [ [s3 [ [ [ [ [ [ |- [ - [ 1
FY17/FY16| FY18/FY17| FY19/FY18| FY20/FY19| FY21/FY20| FY22/FY21| FY23/FY22 FY24/FY23 FY25/FY24 FY26/FY25
AifELE Year-on-year comparison | & Actual| % Actual| %A Actual| E#f Actual| EiE Actuall iR Actual| Eff Actual =¥ Actual =¥ Actual Eif Actual = Mayigg Fore::s; AugustS
Full Full Full Full Full Full Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1Q 1stH Full 1stH Full
== Net sales 113.9%| 101.8%| 92.7% | 85.1% [ 132.5%| 137.2%) 129.7%| 82.6% | 95.8% | 89.5% | 107.8%| 96.0% | 102.4% | 105.1%| 97.6% | 120.6%| 104.1%| 111.4% | 87.9% | 102.0% | 126.5%| 106.5% 108.6%( 111.0% 119.0%(- 119.0%
EEA Operating profit 2933.3%| 22.7% [-569.3%| 49.9%|-194.1%)| 120.1%| 133.4%(-464.8% | 91.6% | -239.2% | 35.2% [-47.5% | 1210.0%| 164.1%| 52.2% | 1.7%|318.3%|-47.5% | 308.0%||-231.7% | 88.3% | 130.3%| 356.3%| -2338.2% 101.5%| - 81.2%
FY17 FY18 FY19 FY20 FY21 FY22 FY23 Fy24 FY25 FY26
BRI LR - BERS ::‘.e:d\a\;ju?i::n‘zzr‘;mme %4 Actual| 28 Actual| S Actual| %8 Actual| 28 Actual| =8 Actual| % Actual E#E  Actual E#E  Actual %4 Actual = May%lxj Fore::sotf RigustS
Full Full Full Full Full Full Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1Q 1st H Full 1st H Full
BEC FEE Net sales’ 171 138 142 219| 314| 435 587|- © © © © © = 557]- = = = = = = 605|- = = =
f=EZilE=3 Operating profit 20 18 4 23 33 36 10]|- - - - - - - 12]- - - - - - - 43|- - - -
(EEFRHE) (Operating profitratio) | 11.8% 12.8%)| 2.8%|10.6%|10.7%| 8.4%| 1.8%|- = = = = = = 2.1%]|- = = = = = = 7.1%]|- = = =
GS YUASA 7L Net sales 283| 327 287| 219| 253 211|- - - - - - - - - - - - - - - - - - - - -
(LE))  EZfi Operating profit 3 2 2 4 13 16|- - - - - - - - - - - - - - - - - - - - -
(EEFIER) (Operating profit ratio) | 0.9% | 0.5%| 0.6%| 1.6%| 5.1%| 7.4%|- - - - - - - - - - - - - - - - - - - - -

KBECEMRRH I I —TF >~ LE)IHARH UFILATFS— Sv/CDIETY.
*BEC : Blue Energy Co., Ltd. / LEJ : Lithium Energy Japan Ltd
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(f@F. 100 million yen)

FY17

FY18

FY19

FY20

FY21

FY22

FY23 FY24 FY25 FY26
E%WHWITEL / Industrial Batteries and Power Supplies | = Actual| = Actual| =8 Actual| 68 Actual| 8 Actual| =6 Actual| = Actual R Actual K Actual - o May?f FOFE::s:f AUGUST5
Full Full Full Full Full Full Full 1Q 2Q 1stH 3Q [3Qtotal| 4Q 2nd H Full 1Q 2Q 1stH 3Q [3Qtotal| 4Q 2nd H Full 1Q 1stH Full 1stH Full
BA Japan - - - - 853| 800| 921 159 224| 383| 260| 644 313| 573| 956/ 201 229| 430 283| 713| 376 659| 1,089 179|- - - -
TZT Asia = = = = 68 80 82 17 18 35 18 54 16 35 70 16 16 32 15 47 13 27 60 16(- = = =
B Europe - - - - 3 9 8 2 2 4 0 4 3 3 7 1 1 3 1 4 1 2 5 81|- - - -
Ele S North America |- = = = 56 79 77 14 19 33 28 61 25 53 86 22 16 38 14 52 25 39 77 27|~ = = =
Zoft Other - - - - 15 8 9 3 3 6 3 9 3 6 12 3 3 5 3 9 2 6 11 20]|- - - -
FLE Net sales 742| 800| 846| 840| 995| 976| 1,097 195 267 462| 310 772 360 669|1,131 244| 265| 509| 315| 824| 417| 732|1,241| 322|- 1,900|- 1,900
EHA Operating profit 74 78 92 69 58 85 132 9 30 39 62| 101 77| 139| 179 21 24 45 58| 102 82| 140| 184 10(- 195|- 195
(EFIRE) (Operating profit ratio) 9.9%)| 9.8%)|10.8%| 8.2%)| 5.8%)| 8.8%|12.0%| 4.8%)|11.2%| 8.5%20.1%|13.2%|21.4%|20.8%|15.8%| 8.6% /| 8.9%| 8.7%)|18.3%(12.4%19.6%|19.1%|14.8%| 3.0%|- 10.3%|- 10.3%
[FermoA [Foroa 86| o4] 108] 86 74 102 as1f- - I - - - - o - f- - - - [2e - - [ |
(EBITDAN—S>) (EBITDA margin) |11.6%|11.8%| 12.8%| 10.2%| 7.4%|10.5%]|13.8%|- E |- E |- E |- [17.4%]- E |- E |- E |- [ 16.6%|- [- [- [- [-
KEBITDAIZEHAZ +HR{IEHNETY .
*EBITDA is operating income + depreciation.
IR NAE Segment assets 412| 528| 572 566| 729| 738 752|- - - - - - - 880|- - - - - - - 999|- - - - -
(BIA> NEEFIZRE) (ROA) 17.9%|14.8%)| 16.0%| 12.2%| 7.9%|11.6%|17.5%|- = = = = = = 20.3%|- = = = = = = 18.4%|- o o o o
RATHEANE Depreciation 13 16 17 17 16 17 19(- - - - - - - 19(- - - - - - - 21)- - - - -
SRRIBIAS Impairment loss - - - - 0|- 6|- - - - - - - - - - - - - - - - - - - - -
BOFBARHADIGELE  |investment in equity-method affiiates 5 3 3 5 5 6|- - - - - - - 6]- - - - - - - 6|- - - - -
e 11 19 19 14 13 42 20|- = = = = = = 57|- = = = = = = 40(- = = = =
KRR (SR E BEORNEE SOE T,
*Depreciation expenses include depreciation of intangible assets.
Bl Capital investment 11 21 17 14 13 42 20|~ - 22(- - - 35 57|- - 24|- - - 16 40(- - 435]- 435
TRRRE Research and development expenses 21 24 23 21 26 26 41]- = = = = = = 30|- B B B B B B - - - - N N
(FELSHAFBIRER) (Ratio of R&D expenses tonet sales) | 2.8% | 2.9%| 2.7%| 2.5%| 2.6%| 2.7%| 3.7%|- - - - - - - 2.6%|- - - - - - - - - - - - -
WRAH (V) Number of employees | '1,544] 1,528 2,046] 1,973] 2,354] 2,319] 2,094[- [ I- [ I- [ I- [1,935]- [- I- [- I- [- I- [- [- [- [- [- [-
FY17/FY16| FY18/FY17 | FY19/FY18| FY20/FY19| FY21/FY20| FY22/FY21FY23/FY2: FY24/FY23 FY25/FY24 FY26/FY25
AL Year-on-year comparison | ®# Actuall & Actual| & Actuall % Actuall i Actual #E Actual| i Actual =48 Actual =i8 Actual Ef Actual = Mayigg Fore::s:f AiguS
Full Full Full Full Full Full Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1Q 1stH Full 1stH Full
s Net sales 102.0%| 107.8%] 105.6%| 99.4% | 118.4%| 98.1% | 112.4%| 109.1%| 123.4%| 116.9% | 90.4% | 104.6% | 100.2%( 95.4% | 103.2%| 124.9%| 99.3% | 110.1%| 101.9%|/106.8% | 115.8%| 109.4%| 109.7%] 132.2%| - 153.1%| - 153.1%
[=E Sl Operating profit 84.6%)|106.3%| 117.0%| 75.2% | 83.8% | 148.0%| 154.2%| 622.4% | 244.6%| 286.5% | 122.6%|(157.4% | 114.4%] 118.0%| 135.4%| 221.6% | 79.2% [ 113.5%| 92.7% | 100.7%| 106.2%|/ 100.2%| 103.1%| 46.8% | - 105.9%| - 105.9%
X1 WBBMBE (B (ICEAEELDRDIRSBHELRBHOREIEO—PESATNELEN, 2018FELD. EXBOBRBECEBLTVET. 2017FEDFLESLUEERREG, ZEEORETIAS MCLOEHLTVET.

*1 The “Lead-acid Batteries (overseas)” segment previously included a portion of transaction amounts for industrial batteries
handled overseas, but as of fiscal 2018, the category was changed to “industrial batteries and power supplies.” Net sales and
%2 20196 E(CMBEBNMBE (55 O—hERETRUEELBOBEPEAZELF UL, TNUCHL. 2018FEOREZEBEDOTI A MR ICAFEZ TRBLTVET.
*2 In fiscal 2019, some consolidated subsidiaries in the “Lead-acid Batteries (overseas)” segment were shifted to the “industrial batteries and power supplies” segment.Accordingly, the figures for fiscal 2018 have been reclassified to reflect the revised segment categories.

%3 2023FELD, MR [EXBHER] (CEENTUV—BOBEFRICDONT,

[Zofh] ([CEBLTHDET. 20226 (3. EBEOTIAS MCLDRBBLTHDET.

*3 Some consolidated subsidiaries in the “Industrial Batteries and Power Supplies” segment were transferred to the “Others" segment in fiscal 2023. In conjunction with this change, figures for fiscal 2022 were restated according to the modified segments.
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(f&M. 100 million yen)

FY17 FY18 FY19 FY20 Fy21 FY22 FY23 FY24 FY25 FY26
22 - 8 - B5iSE%E / Aviation, Space and Defense |®# Actual| % Actuall % Actual| %4 Actual| % Actualf S Actual| 6 Actual| E# Actual = Actual A Actual T4 Forecast
As of May 13 As of August 5
Full Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 1st H Full 1st H Full
BX Japan - - - - 153 177 187 201 49 48 97 49 146 54 103 200 43]- - - -
Ve Asia = = = = 3 1 2 2 1 -0 1 2 2 1 3 3|- = = = =
BRI Europe - - - - 9 14 22 18 4 3 7 5 12 6 11 18 6|- - - -
B[S North America - - - - 3 5 4 2 1 1 1 1 2 1 2 3 1|- = = =
TAth Other - - - - 0f- - - - - - - - - - - - - - - -
ol Net sales 171 189 185 176 168 196| 215 224 55 51 106 57 162 62 119 225 50]- 230(- 230
HXFI Operating profit 3 -8 3 1 6 16 32 21 3 7 9 7 16 -1 6 15 6|- 25|- 25
(E5FIEE) (Operating profit ratio) 1.7%|-4.0%| 1.7%| 0.8%| 3.4%| 8.4%|14.9%| 9.5%]| 5.3%(12.7%| 8.9%|11.6%| 9.9%|-1.6%| 4.7%]| 6.7%|12.6%]|- 10.9%|- 10.9%
X20265FE LD, ALZE - FH - BETIAS MEHECHARUL TS DET. 2025FEURIORIER. [T OREEZSAZRREICR>THOET,
*Starting in fiscal year 2026, we are reporting the Aerospace and Defense segment as a separate category. Figures for fiscal year 2025 and earlier include amounts previously classified under "Other."
% [ZofhouRs] MEELE TBAR] CEATHET.
*"Other revenues" are included in "Japan" for convenience.
EBITDA EBITDA 59 53 55 53 61 74 89 75]- - - - - - - 70]- - - - -
(EBITDARY —=2/ (EBITDA margin) 34.4%|27.9%|29.6% |30.4%36.4%|37.9%|41.4% |33.3%|- = = = = = = 31.1%|- = = - -
XEBITDAFEEAZ +HRTiEAE T Y.
*EBITDA is operating income + depreciation.
TOX> NEE Segment assets 923 756 726 950 973] 1,184| 1,960| 1,990|- - - - - - - 2,015|- - - - -
(BOA> NAFERIZE) (ROA) 0.3%|-1.0%]| 0.4%| 0.1%]| 0.6%]| 1.4%]| 1.6%| 1.1%|- - - - - - - 0.7%|- - - - -
IRRTEANEE Depreciation 56 60 52 52 55 58 57 53|- - - - - - - 55]|- - - - -
bzt ES Impairment loss - - - - 71- - - - - - - - - - - - - - - -
FPEBARITADIGERE  [investment in equity-method affiliates | = - 24 31 36 2 14 11|- - - - - - - 9|- - - - -
T ENE S TR U AR B DB | ncrsse n proseny. pont nd siment s nangle s 46 24 55 65 79 77 218 281]- = = = = = = 269]- = = = =
KIMAEA B (S B EE EEDENEZSDMETY .
*Depreciation expenses include depreciation of intangible assets.
Bl Capital investment 42 39 38 85 72 77 218 281|- - 109 |- - - 159 269|- - 40|(- 40
ARG Research and development expenses 4 3 4 3 3 4 3 4|- - - - o o o o o o o o o
(FE LERRFTRFEER) (Ratio of R&D expenses to net sales) | 2,4%| 1.8%]| 2.1%| 1.6%| 1.7%]| 2.2%]| 1.5%| 1.6%]|- - - - - - - - - - - - -
WEER (N) Number of employees | 1,059] 1,358] 1,387] 1,453] 1,464| 1,467] 1,416] 1,342]- |- I- |- I- |- I- [- [- [- [- [- [- |
FY17/FY16]| Fyi8/Fy17| Fy19/Fy18| Fy20/FY19] Fy21/Fv20] Fy22/Fy21] FY23/FY22 FY24/FY2. FY25/FY24 FY26/FY25
. F#8 Forecast
HIEELE Year-on-year comparison | %# Actual| % Actual| % Actual| = Actual| = Actual| = Actual| =& Actual| =& Actual £ Actual E# Actual s of May 13 5 of AUGUSTS
Full Full Full Full Full Full Full Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1Q 1stH Full 1stH Full
pplint =) Net sales 183.6%)| 110.7%|97.8%|94.9%|95.5%| 116.9%| 109.7%| 104.1%|91.5% | 103.4%|96.9% |96.7%|96.9% | 110.0%!| 103.3%| 100.2%|90.8% |- 102.4%|- 102.4%
EEFI Operating profit -41.1%|-262.7%| -42.7%|42.2% | 425.7%| 284.3%| 194.8%|66.6%|29.0% | 398.2%(80.8% | 74.9%|/78.3% |-110.0%(57.7%|70.3% | 214.1%| - 166.4%|- 166.4%

%2023FE LD, MR [EEBRBR] CEENTOE—BOEEFRLCONT, MFHREBRSLIUTOM] (CEELTEDET. 20226E (3, BERZOTIAS MCLDEHRLTHEDET,
*Some consolidated subsidiaries in the “Industrial Batteries and Power Supplies” segment were transferred to the “Specialized Batteries and Others” segment in fiscal 2023. In conjunction with this change, figures for fiscal 2022 were restated according to the modified segments.
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(f&F. 100 million yen)

HEFRERER (FIELE) / FY17/FY16 | FY18/FY17| FY19/FY18| FY20/FY19| FY21/FY20| FY22/FY21| FY23/FY22| FY24/FY23| FY25/FY24 FY26/FY25
Factors for operating Income Change R Actuall R Actual| B8 Actual| 8 Actual| 4 Actual| 48 Actual| R Actual| 8 Actual| =8 Actual| 8 Actuall TG Ma?fm:\ Forj:saztf AugusES
(year-on-year comparison) Full Full Full Full Full Full Full Full Full 1Q 1st H Full 1stH Full
DA (Opereting of goovl 241 251| 239 271 239 321 422| 507| 602 116 190| 600| 220| 630
ERAE (RIFE) (Gperating profit (yearon:year comparieon) =il 10 -11 31 =517 82| 102 85 94 33 o o =
i - Wt Quanty, composition change 16 -35 18 11 77 -4 58 80 79 15 - - -
[RARMTA - oA Raw materal prce, sales price -46| 100 12 31 -85 86| 176|- - - = = =
A Sales price - - - - - - - 76| 133 51 - - -
TRAARUEAE Raw material price | = - - - - - - -2 -24 -18 - - -
BHE Expenses, etc. 2 -24 -29 -10 -40 -28| -133 -65 -72 -34 - - -
BE Exchange rate |- - -3 2 11 20 -16 5 1 10 - - -
oAt Specalized batteres and Others 14 -21 10 -2 5 8 16 -11 -6 -2 - - -
B> ILaE Hyperinftionary accouning | = - - - i - - 3 Zgl- z - -
ML - - - - - - - - - 9 - - -
UFIL Lithium 13| -10| -20|- = = = = = = = = =
FY17/FY16 | FY18/FY17| FY19/FY18| FY20/FY19| FY21/FY20| FY22/FY21FY23/FY27Y24/FY27Y25/FY2; FY26/FY25
SAE®Wih (EIP9) P Lead-acid Batteries (Japan) |%# Acual|®# Actual| 28 Actual| 28 Actual| 58 Actual| 28 Actual| = Actual| =8 Actual| =i Actual 28 Actuall = Majﬁ For?:sazthugust z
Full Full Full Full Full Full Full Full Full 1Q 1st H Full 1st H Full
e Operating profit 61 78 70 87 59 65 81| 107| 117 24 115(- 120
BEAE (FIEFE) (Operating profit (year-on-year comparison) 5 16 -8 17 -28 7 15 26 10 7 - - -
2 - WL Quanty, compostion change 17 1 -5 7 0 =ilil 3 12 7 6 = - -
[RAPRMIA - S5 Raw mteral price,sals price -14 23 10 10 -27 17 16|- - - - - -
Fofill Sales price - - - - - - - 44 24 12 - - =
AR Raw material price | - - - - - - - -18 -3 -7 - - -
RS Streamiining, expenses, etc. 1 -7 =iled 0 =il, 1 -4 =ilil -17 -4 - - -
FY17/FY16 | FY18/FY17| FY19/FY18| FY20/FY19| FY21/FY20| FY22/FY21FY23/FY27Y24/FY27Y25/FY 21 FY26/FY25
EWit (BH) T Lead-acid Batteries (Overseas) | =# Actual| 8 Actual| 28 Actual| 24 Actual| 568 Actual 8 Actual| 8 Actual| =88 Actual| =68 Actual 28 Actuall EECEoECE
As of May 13 As of August 5
Full Full Full Full Full Full Full Full Full 1Q 1st H Full 1st H Full
ESRF Operating profit 90 99 92| 122| 100( 133| 151| 187| 245 72 230(- 265
HEAE (FIFE) (Operating profit (year-on-year comparison) LD 10 -7 30 -23 34 18 36 58 34 © © -
2 - WL ‘Quanty, compostion change 0 -30 12 27 21 -31 -14 66 -1 15 - - -
JRARMIERE - S5 Raw mteral price, sals price -19 70 1 6 -28 48| 151|- = = = = ©
bl Sales price - - - - - - - 93 65 7 - - -
JRAPRUEE Raw material price | - - - - - © © -37 -16 =2 © © ©
iced Streamining, expenses, etc. 5 -15 -17 -5 -26 -3| -104 -94 17 -3 - - -
BE Exchange rate 4 -9 =3 2 11 20 -16 5 1 8 = = =
BA>ILast Hyperinfiationary accounting | = - - - - - - 3 -8|- - - -
(V] - - - - - © © © © 9 = = ©
FY17/FY16| FY18/FY17| FY19/FY18| FY20/FY19| FY21/FY20| FY22/FY21| FY23/FY22 FY24/FY23 FY25/FY24 FY26/FY25
UF LA A>@BilEE /Lithium-ion Batteries A Actual| B Actual| B8 Actual| =8 Actual| 368 Actual 8 Actual| R Actual| s Actual| = Actual] 8 Actuall = Majlﬁf Fore:saztf RigustS
Full Full Full Full Full Full Full Full Full 1Q 1stH Full 1stH Full
EEAES Operating profit 13 3| -17 -9 17 20 26 14 49 8 50(- 40
HEAE FIFE) (Operating profit (year-on-year comparison) -74 -10 -20 9 25 3 7 -13 35 8 - - -
i - AL Quantty, compositon change | = - - - - 20 48| -21 30 =% = = o
JRAARUIE - S5 Raw materal prce, sales price | = - - - - 12 -9~ - - - - -
Fof Sales price - - - - - - - -102 41 28 - - -
AR Raw material price | - - - - - - - 76 8 -6 - - -
s strearining, expenses,etc | = o o - - -29|  -32 34 -43| -12 - - -
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FY17/FY16| FY18/FY17| FY19/Fv18| FY20/FY19| FY21/FY20| FY22/FY21| FY23/FY22 | Fr24/Fv23| FY25/FY24 FY26/FY25
F48 Forecast
As of May 13 As of August 5

FEREMEIRES /Aviation, Space and Defense |%# Actual| %4 Actual| 4 Actual| 4 Actual| 8 Actual| S8 Actual| 328 Actual| ®8 Actuall 8 Actual| 8 Actual

Full Full Full Full Full Full Full Full Full 1Q 1stH Full 1stH Full

ES A Operating profit 74 78 92 69 58 85| 132 179| 184 10(- 195(- 195
ERAE (RIFE) [ T S A T G ) 73 5 13 =2J8) -11 28 46 47 6| -15|- = - -

B - REL Quantty, compositn change -1 -5 11 -30 -4 18 21 23 44 -6|- - - -

[FAAAMIEA - 751 Raw materil price, sales price -13 7 2 6 -7 9 18]- = = = = - -

Fofii Sales price - - - - - - - 41 4 5|- - - -

[RAPRMAS Raw material price | - - - - - - - -23 -13 -2]- = = o

EHE streamiiing, expenses, etc. -4 -3 1 1 0 3 7 6| -29 -14|- - - -

i Exchange rate - - - - - - - - - 1]|- = = -

FY17/FY16] FY18/FY17] FY19/FY18] FY20/FY19] FY21/Fv20] Fr22/Fv2i] FYa3/rvaz | Fraa/rras| Fras/rvae FY26/FY25

F48 Forecast

fiiZe - 5 - P54/ Specialized Batteries and Others [ %% Actual| %8 Actuall £ Actual| %% Actual| 28 Actual| 28 Actual| 8 Actual| =8 Actual| =8 Actual| 8 Actual
As of May 13 As of August 5

Full Full Full Full Full Full Full Full Full 1Q 1stH Full 1stH Full

e Operating profit 3 -8 3 1 6 16 32 21 15 6|- 25|- 25
EEAE (IR (Operatng proft (year-on-year comparison) -7 -10 11 ED) 4 11 16| -11 -6 || 5 5 5

R - AL Quanty, compostion change | = - - - - - - - _ 2]- _ _ _

[EATRMIEAS - 751 Rav materil price,saes price | = - - - - - - - - - = = = =

Fofill Sales price - - - - - - - - - -21- - - -

RAARUEAE Raw material price | = - - - - - - - - -1]- = = =

S Sreaniining, expense,etc. | - - - - - - - - - - z z z
*1 HBEBHBE (85 (CHERLDIDRS BIVEERBOORSIBO—EESATNELLN, 2018FFLD, ELEOBRBECETLTNFEY, 2017EE0OK EBSLCEERNEE, EEEOMETIAS MIEDERLTVET.
1 The “Lesc-acd - incudea a portion of for indusral btteries . bt 25 o iscal 2018, the category was changed to “industra batteries and power Supplies. Net sales and operating Income fr fiscal 2017 are ndicated for the reporing segments after the change

%2 2019FE (CIERMBE (65 O PERTFRIUNEZELBWBRBENZBLEUL. TNICHL. 2018FEOBBEEEBEDOTI A MROCHAEX TRHRLUTVET .

*2 In fiscal 2019, some consolidated subsidiaries in the “Lead-acid Batteries (overseas)” segment were shifted to the “industrial batteries and power supplies” segment.Accordingly, the figures for fiscal 2018 have been reclassified to reflect the revised segment categories.

%3 1. X2(CREVFY17/FY16, FY18/FY17(CE%AZ (iFE) FEIXA MNEHOEBICLDEEL TSN EIN, EEMOELZRZHL THDET.

*3 Operating profit (year-on-year comparison) has been revised for FY17 / FY16 and FY18 / FY17 due to the change in segment classification due to the above * 1 and * 2, but the values before the revision are shown.
%4 INEE (EN) BEOFY21/FY00EEME IFE) FRHBEORECLDEELTEDFIN, BEMDEZTZHRLTHEOFET.

*4 The operating profit (year-on-year comparison) of FY21 / FY20 in the Lead-acid Batteries (domestic) business has been revised due to changes in accounting standards, but the values before the revision are shown.
%5 2023FEL D, R [EXTUER] CEFNTVE—SBOBBFRAMHCONT, [Z0f) CEELTHEDFT, 2022FE(F. BEROTIAS MLDRBHLTHDET,

*5 Some consolidated subsidiaries in the “Industrial Batteries and Power Supplies” segment were transferred to the “Others” segment in fiscal 2023. In conjunction with this change, figures for fiscal 2022 were restated according to the modified segments.

%6 IWHERIC DV TEHIFREEL TS DHELA.

*6 No revisions have been made to the reasons for the increase or decrease.

K7 2026FE LD, FIZE - FH - BEEO A MEFIZCHRUTE DF T, 2025FELFIORMEE. [Zofh] OBEEZSAIZERCBOTHEOFT,

*7 Starting in fiscal year 2026, we are reporting the Aerospace and Defense segment as a separate category. Figures for fiscal year 2025 and earlier include amounts previously classified under "Other."

%8 2025FFEMUAIFDONA . DNA TRRULTVET,

*8 For the fiscal year ending March 31, 2026, and earlier, figures are presented as operating profit before amortization of goodwill.




(f&F3. 100 million yen)

FY17 FY18 FY19 FY20 Fy21 FY22 FY23 FY24 FY25 FY26
EREE{EMIIEER / Consolidated Balance Sheets |%# Actual| i Actuall 8 Actual| st Actual| i Actual| 5@ Actuall 52 Actual 58 Actual S Actual E#E Actual
Full Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q
A Assets
TRENERE Current assets
RERVHESE Cash and deposits 189 236 252 363 259 363 639 608 435 |- 408 |- 329|- - 367 379
FHFR. TEHERUZOEE e e 799 702 687 743 854 976| 1,038| 1,019 887 |- 933 |- 1,025|- o 1,116 906
BFiEiE USSR ——— 42 69 50 72 69 74| 108 75|- 83|- 97 |- - 73 47
75 L1HtE Accounts receivable 799 744 756 793 926| 1,044| 1,112| 1,128 962 |- 1,015|- 1,123|- = 1,189 953
BiEEsS Securities - - - - - - - - - - - - - - - - -
ARRUER Merchandise and finished goods 378 371 359 372 550 601 602 677 778|- 795|- 820|- = 739 826
fHita Work in process 166 169 147 150 192 218 227 249 250|- 272|- 284 |- - 274 279
AR R U R Raw materials and supplies 153 139 137 157 188 281 321 322 327 |- 332|- 369|- = 388 411
RN EEE Inventory 697 678 643 679 931| 1,101| 1,150| 1,247| 1,354 |- 1,399 |- 1,473 |- - 1,401) 1,516
TOMREEE Other current assets 140 102 106 109 148 153 268 219 159|- 146 |- 180 |- = 174 236
REBAESET Total current assets 1,826| 1,760| 1,757| 1,943| 2,263| 2,661| 3,169| 3,202| 2,910|- 2,968 |- 3,105|- - 3,132| 3,083
BEHE Non-current assets
BREEEE Property, plant and equipment
RIMRUE) (+88) Buildings and structures, net 504 548 517 528 563 601 670 684 682 |- 685 |- 687 |- = 703 669
EERCERR (65 Machinery,equipment and vehices,net 350 334 329 387 371 510 519 479 485 |- 557|- 606 |- - 663 595
Tith Land 240 224 221 227 233 284 365 383 386 |- 390|- 399|- = 405 333
SRERENE Construction in progress 79 85 114 97 153 110 185 495 578|- 513|- 602 |- - 586 904
ZOMEREEERE Other property, plant and equipment 54 52 97 106 110 145 148 155 163 |- 167 |- 177|- = 193 186
BREEAESS Total property, plant and equipment | 1,228| 1,242| 1,279| 1,345| 1,430| 1,650| 1,886| 2,196| 2,294 - 2,313 |- 2,471 |- - 2,550| 2,686
BB A Intangible assets
DNA Goodwill 43 33 20 7 0 12 10 8 7|- 6|- 6|- - 5|-
ZOARREEEE Other intangible assets 79 70 44 38 29 40 40 40 37|- 37|- 37|- = 40 24
R EEARESST Total intangible assets 122 104 64 44 29 52 51 48 44 |- 43|- 43|- - 45 24
AT OMDEE Investments and other assets
fiti=coyitnzzy Investment securities 567 561 537 643 663 633 774 784 767 |- 802|- 819 |- - 790 808
ZOftDRETDMOEE Other investments and other assets 169 176 217 342 422 412 687 707 710|- 718|- 726 |- = 892 902
RATOMOEAESS Total investments and other assets 736 736 754 986| 1,085| 1,045| 1,461| 1,491| 1,477 |- 1,520|- 1,545|- - 1,682| 1,710
BIEAESTT Total non-current assets 2,087 2,082 2,096( 2,375( 2,544| 2,748 3,397| 3,735| 3,815|- 3,876 |- 4,059 |- = 4,278| 4,421
HREERE Deferred assets 1 1 1 1 0 0 of- - - - - - - - -
ARG Total assets 3,913| 3,842| 3,854| 4,319| 4,808| 5,409| 6,567| 6,937| 6,725|- 6,845 |- 7,163 |- = 7,410| 7,504
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FY17 FY18 FY19 FY20 Fy21 FY22 FY23 FY24 FY25 FY26
EREE{EMIIEER / Consolidated Balance Sheets |%# Actual| i Actuall 8 Actual| st Actual| i Actual| 5@ Actuall 52 Actual 58 Actual S Actual E#E Actual
Full Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q
afif Liabilities
BB Current liabilities
SHAFRRUERE Notes and accounts payable - trade 365 352 308 347 442 517 586 517 514|- 445 |- 468 |- - 492 469
BT ECMER lecroncaly recoced ciarons pertng 151 171 149 164 199 253 331 220 235|- 273|- 328|- = 247 222
MRBIMASTHLATFZ Notes payable - facilities 1 10 4 4 3 2 1 0 0|- - - - - - - -
RARBIRBF STARETS Becronicaly recorsed avgatons facices | = = 20 33 68 35 114 49 52|- 33|- 24 |- = 30 45
HEAMERS Trade payables 518 533 480 547 711 807| 1,031 787 802 |- 751|- 820|- - 770 736
FHREAE Short-term borrowings 175 99 148 134 188 423 262 443 389 |- 418 |- 379|- = 382 252
1GREEFEDE Current portion of bonds payable |- - - - - 100]- - - - - = - - - - -
VENEETEDIERTAMEMALE | curent porton o boncs wi subsrpion s o shaes 250/ - > = o = = = = = = = = = = = =
aX—2v)b - R—=)(— Commercial papers - 30]- - 20]- 100|- - - 100(- 65|- - - 500
KihE Accounts payable - other 88 108 100 160 120 142 143 162 106 |- 102|- 107 |- = 185 125
FINEABEE Income taxes payable 30 32 38 48 29 41 24 89 41|- 59|- 75|- - 92 42
RhEF Accounts payable, etc. 118 141 138 207 149 183 167 251 148 |- 161|- 183 |- = 277 167
TOMLRENEE Other current liabilities 186 165 254 189 226 239 324 382 333|- 343|- 454 |- - 408 369
REBEEEET Total current liabilities 1,247 967| 1,020| 1,078| 1,294| 1,753| 1,885| 1,863| 1,672|- 1,774 |- 1,900 |- = 1,837| 2,024
BESE Non-current liabilities
HHE Bonds payable 100 200 200 200 200 100 100 200 200|- 200|- 200|- = 200 200
IR BRI T AR LS Convertible bonds - - - - - - - - - - - - - - - - -
REEAE Long-term borrowings 227 340 298 320 417 414 300 414 409 |- 333|- 328|- = 296 291
TOMEESHE Other non-current liabilities 283 258 283 375 398 433 543 551 547|- 559|- 579|- - 636 594
BESHESE Total non-current liabilities 610 798 781 895| 1,014 947 943| 1,165| 1,155|- 1,092 |- 1,106 |- = 1,132| 1,085
afasEt Total liabilities 1,857| 1,765| 1,801| 1,973| 2,308| 2,700( 2,828| 3,028| 2,827|- 2,866 |- 3,007 |- - 2,969| 3,109
HLARE Net assets
HEER Shareholders' equity
aRE Share capital 330 330 330 330 330 330 528 528 528|- 528|- 528|- = 528 528
ARRIRE Capital surplus 553 553 553 553 553 532 740 735 735|- 733|- 733|- - 730 730
FIESRIRE Retained earnings 668 777 872 959 937| 1,035| 1,315| 1,535| 1,545|- 1,584 |- 1,670|- = 1,868| 1,883
E[SiZ5 Treasury shares -14 -23 -37 -47 -4 -3 -3 -4 -4|- -3|- -3|- - -3 -3
PREARSET Total shareholders' equity 1,538| 1,637| 1,718| 1,795| 1,816| 1,894| 2,581| 2,794| 2,804 |- 2,842 - 2,928 |- = 3,123| 3,138
ZOMMDDIEFIARET R Accumulated other comprehensive income
Z DA AHFE: 147 149 119 172 162 142 199 190 188|- 201 |- 210|- = 169 199
REREREHTE Foreign currancy transiation adjustment 53 -5 -63 4 72 187 272 258 242 |- 284 |- 335|- - 343 296
Z ot Others 20 2 -12 51 103 84 248 229 225|- 219|- 214 |- = 312 305
ZOMMDDIEFIARET R Total Accumulated other comprehensive income 220 146 45 227 336 413 719 677 655 |- 704 |- 760|- - 824 800
FESZBEMRESRTS Non-controlling interests 299 294 290 323 347 402 439 439 439 |- 432 |- 469 |- = 494 457
MERESET Total net assets 2,056( 2,077 2,053( 2,346 2,499| 2,709 3,739| 3,910| 3,898|- 3,979|- 4,157 |- - 4,441| 4,395
BERAEST Total liabilities and net assets | 3,913| 3,842| 3,854| 4,319| 4,808| 5,409( 6,567| 6,937| 6,725|- 6,845 |- 7,163 |- = 7,410| 7,504
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FY17 FY18 FY19 FY20 Fy21 FY22 FY23 FY24 FY25 FY26
EREE{EXIIRER / Consolidated Balance Sheets |%# Actual| i Actuall % Actual| st Actual| i Actual| 5@ Actuall 52 Actual| 58 Actual =i Actual R Actual
Full Full Full Full Full Full Full Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1Q
e Total assets 3,913| 3,842| 3,854| 4,319| 4,808| 5,409| 6,567| 6,937| 6,725|- 6,845 |- 7,163 |- - 7,410| 7,504
e Net assets 2,056( 2,077 2,053( 2,346( 2,499| 2,709 3,739| 3,910| 3,898|- 3,979 |- 4,157 |- o 4,441| 4,395
HE#EA Total equity 1,758| 1,783| 1,763| 2,022| 2,152| 2,307| 3,300( 3,470| 3,459|- 3,547 |- 3,688 |- - 3,947| 3,938
(BC&EALLER) (Equity ratio) 44.9%|46.4%|45.8%|46.8%(44.8%(42.6%|50.3%|50.0%|51.4% |- 51.8%|- 51.5%|- o 53.3%(52.5%
EAEHER Total debt 752 669 645 654 825| 1,037 762| 1,057 997 |- 1,051 |- 971 |- - 878| 1,243
1kdp Iz DFEEE (F) Net assets per share (yen) 2,138.45| 2,179.03| 2,173.37| 2,509.08| 2,675.70| 2,867.23| 3,289.95( 3,460.04| - - 3,535.45|- - - - 3,934.07|-
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(=N

100 million yen)

FY17 FY18 FY19 FY20 Fy21 FY22 FY23 FY24 FY25 FY26
EiEF v vSa - JO—5EM/ Consolidated Statements of Cash Flows | i Actual| =i Actuall =i Actual| =i Actual] B Actual| =41 Actual] =4 Actuall =48 Actual =& Actual = Actual
Full Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q
EREHICLDF w1 - JO— |Cash flows from operating activities 219 315 331 358 129 283 632 393 146 - - 495]|-
SE5HEDZIARE / Equity in earnings of affiliates -9 -6 -8 -8 -9 -33 -36 -48 -31 = o -67]-
#EEFHCLDF w1 - JO— |Cash flows from investing activities| -208| -176| -207| -193| -302| -266| -462| -588 -269 - - -449]|-
MISEBCLBF+ w1 - TO— [Cash flows from financing activities -67| -117| -102 -70 52 88 35 142 -110 - = -318|-
RERVIREEEYIODIBIKEE  [Netincrease (cecrease) in cash and cash equivalents -49 36 13 111| -100 102 243 -36 -212 - - -247|-
AR UE ARSI DIIERS |cm o cvaenzatocomnsoreerod || 247|  198| 234 247 358 258 360 603 567 - - 567|-
RERVIREEEYDHAZRILES |Cash and cash equivalents at end of period 198 234 247 358 258 360 603 567 355 - - 320]-
U3 ERFRESE CFIBIR Quarterly report cash flows information
AT E A Depreciation 181 178| 177| 180| 182 210| 228| 247 60 62| 122 64| 186 81 145| 266 67
DN ADIELNEE Amortization of goodwill 12 15 14 13 7 3 3 4 1 1 2 1 3 2 3 5]-
JU—-Fvw>1-TJ0O— |Free cash Flows 11 139] 124| 165| -173 18| 170| -195 -123 - - 46|-
A2FLAN - D)Wy - LA |Interest coverage ratio 25.48| 49.75] 40.59| 43.79] 13.61| 8.60| 17.33| 8.15 4.74 = = 7.40|-




(f&M. 100 million yen)

FY17 FY18 FY19 FY20 Fy21 FY22 FY23 FY24 FY25 FY26
BHASMET AR/ Full-year earnings forecast i pcual| i actual| m actall 2 actalf %8 Al acalf e acua| s Acua| %88 Actl | T:‘E lfire::fSt - SR
S of May 13| As of August 5| ey 15,2026
Full Full Full Full Full Full Full Full Full Full Full Full
wEBh (AN) FLS Lead-acid Batteries (Japan)  Net sales 892| 915| 881 836| 815 878| 940(/1,019(1,080|1,130(1,170| 1,200
Operating profit 61 78 70 87 59 65 81| 107| 117| 115 120| 120
(Operating profit ratio) | 6.9% | 8.5%| 7.9%]10.4%| 7.2%| 7.5%| 8.6%]10.5%| 10.8%| 10.2%| 10.3%| 10.0%
WEWH (BH) FLE Lead-acd Bateres (Overseas) Net sales 1,856|1,771|1,621|1,653| 1,867| 2,473| 2,529| 2,601| 2,645| 2,240| 2,400| 2,300
BRI operating profit [ 90| 99| 92| 122| 100 133| 151| 187 245| 230 265 240
Opersting prott o) | 4.8% | 5.6% | 5.7%| 7.4%| 5.3%| 5.4%)| 6.0%] 7.2%] 9.3%| 10.3%| 11.0%| 10.4%
UFILAA> Bt Lithium-ion Batteries Net sales 448| 456| 423| 360 476| 654| 848| 828| 899|1,070|1,070|1,100
Operating profit 13 3 -17 -9 17 20 26 14 49 50 40 50
(Operating profit ratio) | 2.9% | 0.7% |-4.0%|-2.4%| 3.5%)| 3.0%| 3.1%| 1.7%| 5.5%]| 4.7%| 3.7%| 4.5%
ERTHBIR il incusr satares ndpowe sutes Nt sales 448| 456 846| 840| 995| 976/1,097(1,131|1,131/1,900| 1,900| 2,300
BRI operating profit [ 74| 78| 92| 69| 58 85| 132| 179 179| 195| 195 230
(EEAEE) (Operating profit ratio) | 16.4% | 17.2%| 10.8%| 8.2%| 5.8%| 8.8%| 12.0%| 15.8%| 15.8%| 10.3%| 10.3%| 10.0%
iz - S - e SLS vition, Space and Defense Net sales 171| 189| 185| 176| 168| 196| 215| 224| 225 230| 230 250
Operating profit 3 -8 3 1 6 16 32 21 15 25 25 25
(Operating profit ratio) | 1.7% [-4.0%| 1.7%)| 0.8%| 3.4%| 8.4%]14.9%| 9.5%| 6.7%] 10.9%| 10.9%| 10.0%
T At Others Net sales - = = = = = = = = 30 30 50
Operating profit | = - - - - - - - - -15 -15 -15
At Total Net sales 4,110( 4,131| 3,956( 3,865| 4,321| 5,177| 5,629 5,803( 5,980| 6,600| 6,800| 7,200
Operating profit 241| 251| 239| 271| 239| 321| 422| 507| 605| 600 630 650
(EEEFIZR) (Operating profit ratio) | 5.9%| 6.1%| 6.1%| 7.0%| 5.5%| 6.2%]| 7.5%| 8.7%|10.1%| 9.1%| 9.3%]| 9.0%
% 2025FE AT DN AFHEIATERFE,. ONABHITERABETRRLTVET.
*For the fiscal year ending March 31, 2026, and earlier, figures are presented as operating profit before amortization of goodwill
X20265FE LD, MIZE - FH - BHRETEI A MEFZCHRLTHEDET, 2025FELHIOMEE. [T0f] OBEZSAZRECR>THDET.
*Starting in fiscal year 2026, we are reporting the Aerospace and Defense segment as a separate category. Figures for fiscal year 2025 and earlier include amounts previously classified under "Other."
FLES Net sales 4,110| 4,131 3,956( 3,865| 4,321 5,177| 5,629| 5,803( 5,980| 6,600| 6,800| 7,200
IS Operating profit 219| 227| 217 248| 227| 315| 416/ 500( 602| 600| 630| 650
R Ordinary profit 214| 247| 231| 273| 247| 242| 440| 463| 582| 560 610|-
FRAKRERE A Profit attributable to owners of parent 115 135 137 115 85 139 321| 304| 419 360| 395|-
1Bz DRI (F) EPS (yen) 138.90|164.74|168.23|141.91| 105.23|173.11| 369.74|303.25|417.33| 358.88|393.74 |-
ERAREAEE (NOHEE) FY17 | FYi8 | FYiS | Fv20 | Fvzi | Fv2z | Fv23 | Fv2a | 25 Y26
Factors for Operating Income Change (Initial % Actual| %45 Actual| £ Actual| =48 Actual| % Actual| £ Actual| =6 Actual| %8 Actual| %4 Actual Asjﬁy 1:‘1:::::;5 ::w::j:s
forecast comparison) Ful | Ful | Ful | Ful | Ful | Ful | Ful | Ful | Ful | Ful | Ful | Ful
(DNAZEEIFT) HEEFE Operating profit before amortization of goodwill 241| 251| 239| 271| 239 321| 422| 507| 605| 600| 630| 650
RN (LPEHES) Operating profit (Initial forecast comparison) | - - 19|- - 31 82 63 90|- - -
HBARZE Quantiy, composiion change | = - -62|- - -154| -130 -5 -58]- = o
: [S——ro— - 41]- : 63| 149|- : : : :
Raw material price, sales price | = - - - - - - 52 34|- - -
Sales price - - - - - - - 27 24|- - -
Expenses, etc. |- - 39|- - 60 30 -32 30|- - -
Exchange rate |- - -4|- - 25 18 23 23|- - -
Specalzed bateriesand thrs | = - 13|- - 37 15 -2 37|- = =
Lithium - - -8|- - - - - - - - -

X2025FELURT FDONASENRTEENE. ONASENIEENBLETRRUTVET,

*For the fiscal year ending March 31, 2026, and earlier, figures are presented as operating profit before amortization of goodwill
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FY17 FY18 FY19 FY20 Fy21 FY22 FY23 FY24 FY25 FY26
485524 / Financial analysis E@ Actual] ®E Actual| 8 Actuall R Actual| # Actual| %8 Actuall R Actual| 5 Actual R Actual i Actual i lioretast
As of May 13 As of August 5
Full Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 1st H Full 1st H Full
ROICY U — ROIC Tree
FEARER (DNAFHEAED) | ROIC (before amortization of goodwil) | 10.9% | 11.3%[10.9%[12.0%| 9.7%|11.4%|13.7%|14.8%|- = = = = = = 14.8%|- = 10.0%|- 10.0%
Fo ERBERAEE (DNASHEIED | oweraing pontrato et amorizzton o goomt) | 5,9% | 6.1% | 6.1%]| 7.0%| 5.5%| 6.2%| 7.5%| 8.7%| 6.4%| 7.6%| 7.0% |12.1%| 8.9%|12.8%12.4%[10.0%| 8.2%|- 9.1%|- 9.3%
FTEEmER Sales growth rate 14.3%| 0.5%|-4.2%[-2.3%|11.8%|19.8%| 8.7%| 3.1%| 3.4%| 2.4%| 2.9% |-0.9%| 1.4%|14.6%| 6.7%| 4.9%| 7.5%|- = = =
75 LRI Cost of sales ratio 77.4%|77.0%|76.5%|75.0%|77.6%|78.1%|77.6%|76.0%|76.3%|76.6%|76.5%|72.7%|75.0% | 73.3%| 73.0%| 74.5%| 74.4% | - - - -
IREER SG&A expense ratio 17.3%|17.5%|18.0%|18.6%|17.1%| 15.8%|15.0%|15.4%|17.4% | 16.0%|16.7%| 15.4%|16.2% | 14.1%|(14.7%| 15.6%|17.5%| - = = =
T EARLERR Invested capital turnover 1.9 1.9 1.8 1.7 1.8 1.8 1.8 1.7|- - - - - - - 1.5]- - - - -
pel IN=ZNEIL T Working capital turnover 4.4 4.4 4.4 4.2 4.2 4.2 4.4 4.1|- = = = = - = 3.6|- - - - -
5o H{EIERIEER Accounts receivable turnover 5.4 5.4 5.3 5.0 5.0 5.3 5.2 5.2|- - - - - - - 5.3|- - - - -
RN R R Inventory turnover 6.2 6.0 6.0 5.8 5.4 5.1 5.0 4.8|- = = = = = = 4.6|- = = = =
fEAEISEERR Trade payables turnover 6.5 6.1 6.0 5.6 5.3 5.3 4.7 4.8|- - - - - - - 5.8]- - - - -
Bl AR Fixed asset turnover 2.0 2.0 1.9 1.7 1.8 2.0 1.8 1.6|- = = = = = = 1.5|- = = = =
*EEEE MR FEEYRROEESESHAZERALTEDEY.
*Fixed asset turnover is calculated using the total amount of fixed assets listed on the balance sheet.
FaARISRAT LA DuPont Analysis
BCEAFIGRE ROE 6.8%)| 7.6%| 7.7%| 6.1%| 4.1%| 6.2%|11.4%| 9.0%]|- = = = = = = 11.3%|- = = = =
75 Em AR Net profit ratio 2.8%| 3.3%)| 3.5%]| 3.0%]| 2.0%]| 2.7%| 5.7%| 5.2%]| 5.0%| 2.8%| 3.8%| 7.2%| 5.1%(11.2%| 9.3%| 6.9%] 5.3%|- 5.5%|- 5.8%
HEEDERR Total asset turnover rate 1.1 1.1 1.0 0.9 0.9 1.0 0.9 0.9]- - - - - - - 0.8]|- - - - -
MBL\Ly S (HIR) Financial Leverage (End of term) 2.2 2.2 2.2 2.1 2.2 2.3 2.0 2.0 1.9(- 1.9(- 1.9(- - 1.9 1.9(- - - -
Frwsa-3>)\-3> - Y1)l |Cash conversion cycle
F5 L{EECIERER (R) Accounts receivable turnover rate 2.2 2.2 2.3 2.4 24 2.3 2.3 2.3|- - - - - - - 2.3|- - - - -
HREEEEELR (R) Inventory turnover rate 1.9 2.0 2.0 2.1 2.2 24 2.4 2.5]- = = = = = = 2.6]- = - - -
HEAEBEELRE (R) Trade payables turnover rate 1.9 2.0 2.0 2.1 2.3 2.3 2.5 2.5]- - - - - - - 2.1]- - - - -
Fry>a-3>/=3> 92| Cash conversion cycle 2.3 2.3 2.3 2.3 2.4 24 2.2 2.3]- - - - - - - 2.8|- - - - -
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FY17 | FYi8 | FYL19 | FY20 | Fv2l | FY22 | FY23  Fv24 FY25 FY26
q q A F#8  Forecast
485524 / Financial analysis EE Actual] ®E Actual| 8 Actuall R Actual| 5 Actual| %8 Actuall R Actual| 5 Actual R Actual i Actual A orVay 13 s o AUgUSTS
Full Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 1st H Full 1st H Full
RRMI Safety analysis
TENEE Current ratio 146.5%| 181.9%| 172.2%| 180.2%| 174.9%| 151.8%| 168.1%| 171.9%| 174.0% | - 167.3% |- 163.4% |- = 170.5%] 152.3%| - = o
Bl Quick ratio 79.3%]101.3%|98.9%| 107.2%|91.5% 80.3%|92.9%| 93.2%| 83.5% | - 80.2% |- 76.4% |- - 84.7%|65.8%|- - -
BEtEE Debt ratio 105.6%|99.0% | 102.1%|97.6%| 107.2%| 117.1%| 85.7%| 87.2%|81.7% (- 80.8% |- 81.5% |- = 75.2%|78.9%|- = =
BCEALLX Equity ratio 44.9%|46.4%|45.8%|46.8%|44.8%|42.6%|50.3%|50.0%|51.4% |- 51.8%|- 51.5%|- - 53.3%|52.5%]|- - -
EIE LR Fixed ratio 118.7%| 116.7%| 118.9%| 117.4%| 118.2%| 119.1%| 103.0%| 107.6%| 110.3% | - 109.3% | - 110.1%| - = 108.4%]112.3%| - = o =
Bl REFES R Fixed assets ratio 88.1%|80.7%|82.4%|81.4%|80.3%|84.4%|80.1%| 80.6%|82.7% |- 83.6% |- 84.7% |- - 84.2%|88.0%|- - -
EHCPHAFITREIEE (4F) | interestbearing debt o operating cash fow rati (vear) 3.5 2.2 2.2 2.0 7.0 4.0 1.4 3.0|- - = = = = = 2.1|- = = = =
URES DA Profitability analysis
Fo LR Gross profit margin 22.6%[23.0%|23.5%|25.0%|22.4%|21.9%|22.4%|24.0%| 23.7% | 23.4%( 23.5% | 27.3%|(25.0% | 26.7%| 27.0%| 25.5%| 25.6% | - = = =
S LEERENRE Operating profit ratio 5.3%| 5.5%| 5.5%]| 6.4%]| 5.2%| 6.1%| 7.4%| 8.6%| 6.3%| 7.4%| 6.9%|12.0%| 8.8%12.6%(12.3%| 9.9%] 8.2%| 6.1%| 9.1%| 7.0%]| 9.3%
S LEREERRE Ordinary profit ratio 5.2%| 6.0%| 5.8%| 7.1%| 5.7%| 4.7%| 7.8%| 8.0%| 6.4%| 6.3%| 6.4%|12.1%| 8.5%(12.2%|(12.2%| 9.6%| 8.5%| 5.2%| 8.5%| 6.7%]| 9.0%
75 LSRR Net profit ratio 2.8%| 3.3%| 3.5%)]| 3.0%]| 2.0%| 2.7%| 5.7%| 5.2%| 5.0%| 2.8%| 3.8%| 7.2%]| 5.1%11.2%| 9.3%]| 6.9%] 5.3%| 2.9%| 5.5%| 3.8%]| 5.8%
HEEFZR ROA 3.0%| 3.5%)| 3.6%| 2.8%| 1.9%| 2.7%| 5.4%| 4.5%|- = = = = = = 5.8%|- = = = o
BEAAFIHE (DNASHAIAT | ROE (before amortization of goodwil) | 8.2% | 9.0%| 9.0%| 7.2%| 4.6%| 6.5%[11.6%| 9.2%|- - - - - - - 11.5%|- - 8.0%|-
BHEEARFIESR ROE 6.8%| 7.6%)| 7.7%| 6.1%| 4.1%| 6.2%|11.4%| 9.0% |- = = = = = - 11.3%|- = = = =
WFARFIHER (DNAZEAED) | ROIC (before amortization of goodwill) | 10.9% | 11.3%]10.9%]12.0%| 9.7%|11.4%)|13.7%]|14.8%|- - - - - - - 14.8%|- - 10.0%|-
MELILYS (HIK) Financial Leverage (End of term) 2.2 2.2 2.2 2.1 2.2 2.3 2.0 2.0 1.9|- 1.9|- 1.9|- = 1.9 1.9]- = = o
HAEDBERE Total asset turnover rate 1.1 1.1 1.0 0.9 0.9 1.0 0.9 0.9|- - - - - - - 0.8|- - - -
FERREEIREE Net asset turnover rate 2.1 2.0 1.9 1.8 1.8 2.0 1.7 1.5|- = = = = = = 1.5|- = = = =
BCEADEER Total equity turnover rate 2.4 2.3 2.2 2.0 2.1 2.3 2.0 1.7|- - - - - - - 1.6|- - - -
RS Growth potential analysis
S LEmRRE Sales growth rate 14.3%| 0.5%-4.2%[-2.3%|11.8%|19.8%| 8.7%]| 3.1%| 3.4%| 2.4%| 2.9%|-0.9%| 1.4%|14.6%| 6.7%| 4.9%| 7.5%|- - - -
EEFBMER Operating income growth rate |-5,1%| 3.3%|-4.3%|14.5%|-8.6%|39.0%|32.0%20.3%|34.4%| 9.1%|/19.1%|19.9%(19.5%21.6%|20.8%|20.3%|39.3%|- = = =
REERFIESMRRR Ordinary profit growth rate |[-5.1%|15.6%|-6.5%|18.0%[-9.5%-1.9%|81.6%| 5.4%|26.7%|13.1%|19.4%|36.9%|28.1%|21.7%|/28.5%)| 25.6%|42.8%|- - - -
LHREFIR AR Net profit growth rate -6.4%|18.1%| 1.1%|-16.2%)| -26.1%|64.5%| 130.2%|-5.1% | 36.4% | -14.8%|11.2% | 29.2%| 20.0% | 64.6%(49.5%|37.6%|15.7%| - = = =
TRARERER Total asset growth rate 5.6%|-1.8%| 0.3%|12.1%|11.3%|12.5%|21.4%| 5.6%| 1.0% |- 4.2%|- 6.2% |- - 6.8%[11.6%|- - - -
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FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25 FY26
BT —4 - ST 7./ Quantity Data / Share |s# actuallsei actual| s Actuall s Actual st Actual st Actuall st Actualf 8 Actual = Actual =@ Actual
Full Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q
FFEE - WEmFEEEIS Ratio of Shipped Bateries for New Automobies and Repiacement
FERE LS New Automobiles
EN (ISS) EN(ISS) 0% 5% 5% 5% 5% 5% 5% 5% 5% - - 5%]|-
EN EN 10%| 15%]| 25%| 25%| 30%| 30%| 40%]| 40% 45% - - 45%|-
JIS (ISS) JIS(ISS) 40%| 40%)| 40%]| 40%| 35%| 35%| 30%| 30% 25% - - 25%]|-
Jis Jis 50%| 40%| 30%| 30%| 30%]| 30%| 25%| 25% 25% - - 25%|-
fEmF Replacement
EN (ISS) EN(ISS) 0% 0% 0% 0% 0% 0% 0% 0% 0% - - 0%]|-
EN EN 0% 0% 0% 5% 5% 5% 5% 5% 10% - - 10%|-
JIS (1SS) JIS(ISs) 15%| 20%]| 25%| 30%| 30%| 35%| 40%]| 40% 40% - - 45%|-
Jjs Jis 85%| 80%| 75%| 65%)| 65%]| 60%| 55%| 55% 50% - - 45%]|-
i Market share
FhEEmT New Automobiles 68%]|- 71%)| 73%| 71%| 69%| 72%| 71% 72% - - -
HEmE T Replacement 53%| 55%| 57%| 58%]| 58%| 57%| 57%| 57% 57% = - -
%1 BHEAN ABBSET)
*1 In-house research (excluding imported batteries)
%2 2018FE FEEHEEDHT —FFZENFERA,
*2 There is no data for FY2018 due to a change in the scope of calculations.Accordingly, the figures for fiscal 2018 have been reclassified to reflect the revised segment categories.
2J0-/)NL>x7 Global Share
EEIES Automobiles
S Global 8% 8% 8% 8% 8% 8% 7% 7% - - 7%]|-
7T Asean 39%| 37%| 35%| 34%| 37%| 37%| 34%| 34% = = 34%]|-
>5594 /Thailand 45%| 41%| 34%| 37%| 37%| 36%| 37%| 41% - - 43%|-
S5 RRIT /Indonesia 71%| 67%| 70%| 65%| 73%| 74%| 74%| 72% = = 70%|-
SBEARNFA /Vietnam 34%| 32%| 35%| 38%| 39%]| 37%| 38%| 37% - - 38%|-
A= b Motorcycles
S Global 22%| 19%| 18%| 17%| 18%]| 17%| 15%| 16% - - 17%|-
eI Asean 52%| 50%)| 51%]| 48%]| 51%)| 50%]| 48%| 50% = = 51%]|-
>5554 /Thailand 34%|- 32%)| 35%]| 26%| 25%]| 29%]| 30% - - 30%|-
551> RRE7 /Indonesia 80%| 70%| 76%| 69%)| 84%| 81%| 73%| 77% = = 80%|-
SBEARNFA /Vietnam 49%)| 43%)| 52%]| 54%]| 52%| 56%| 57%| 58% - - 60%|-
%1 BH#EN

*1 In-house research

%2 2018FEA— N \A DA (FEFHFHEEDHT —F [FZENFEH A,
*2 There is no data for motorcycles in Thailand in fiscal 2018 due to a change in the scope of collection.
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FYi8 [ Fyio | Fy20 | Fv21 | Fy22 | Fy23 | Fr24 FY25 FY26
s> —4 /Market data i Actual| % Actual| % Actual| S Actual| ®iE Actual| S Actual| S Actual =4 Actual ®E Actual
Full Full Full Full Full Full Full 1Q 2Q [ 1stH 3Q [[3Qtotal] 4Q [ 2ndH [ Full 1Q
BREEALEDERET Monthly Repor of Current Production Statsics
BERD (BHEH (= ))
IRFoEE (FE) Sales quantity (1000n) |24,837|23,982|22,919|22,519|22,056|22,392| 22,823| 4,809 | 5,410(/10,219| 7,005(17,224| 6,139 13,144 23,363
REHE (faEt) Sales capacity (lead(t)) | 197,770| 190,557| 178,427| 178,719| 175,871| 179,328| 181,162| 38,255 (43,821 82,076 | 56,567| 138,643| 48,578| 105,145| 187,221
IR5ERER (BAM) Sales value (million yen) | 130,479| 124,145| 120,793| 123,757| 133,333| 143,885| 154,039| 32,563 | 37,678 70,241|50,018| 120,259| 43,607 93,625 163,866
(BISFAILE) (Year-on-year comparison) | 106.5%| 95.1% | 97.3%| 102.5%| 107.7%| 107.9%| 107.1%| 103.9% 107.6%| 105.8% | 108.9% | 107.1% | 104.5%| 106.8%| 106.4%
ZDMMDINEE Other lead acid (storage) batteries.
ARG (FE) Sales quantity (1000n) | 7,302| 7,086| 6,784| 6,961| 6,907 | 6,525| 6,476 1,563| 1,538 3,101| 1,719 4,820| 1,674| 3,393| 6,494
IRFESE (iamEt) Sales capacity (lead(t)) |80,696|81,408|77,967|79,432|77,534|76,403|76,769|17,790|18,071| 35,861(20,110( 55,971| 19,763 39,873| 75,734
fReeE® (BAM) Sales value (million yen) | 67,443| 68,248| 64,079 64,939|69,891|74,747| 80,794 | 18,551 | 18,583| 37,134 22,214 59,348 | 22,892 45,106 | 82,240
(BIEFHLE) (Year-on-year comparison) | 102.6%)| 101.2%| 93.9% | 101.3%| 107.6%| 106.9%| 108.1%| 122.0% | 93.5%|| 105.8%| 99.0%|| 103.2%| 98.4%| 98.7%| 101.8%
UFOLAAD BB () | sroranosses o o rcnpsi s o sronies
ARFSEE (FE) Sales quantity (1000n) | 786,312| 606,768| 578,952| 904,461 | 965,345 726,485| 569,249 117,495| 103,939 221,434 114,040 335,474 144,742| 258,782| 480,216
REEE (FAh) Sales capacity (1000Ah) | 3,141,753 2,618,090 2,953,310/ 4,110,040 4,952,796 | 4,872,118| 4,094,499| 997,574 | 827,723|| 1,825,297 1,491,296|| 3,316,593 | 1,549,766|| 3,041,062| 4,866,359
IR5ERE (FHM) Sales value (million yen) | 306,871| 290,772| 336,327| 434,310| 626,393 763,564| 709,010| 166,097 | 151,891 317,988 199,676| 517,664 217,926| 417,602| 735,590
(AiEEsILE) (Year-on-year comparison) | 105.7%| 94.8%| 115.7%| 129.1% 144.2%| 121.9%] 92.9%| 107.8%| 82.9% | 94.3% | 108.9%| 99.4% | 115.8%| 112.4%| 103.7%
P R I T ——
IRsEaE (FE) Sales quantity (1000n) | 450,623| 400,140| 363,771| 374,178| 262,235( 215,265| 275,874| 82,840 | 82,451 | 165,291 87,663 252,954 95,135|| 182,798| 348,089
IR55ESE (FAh) Sales capacity (1000Ah) | 1,049,120 1,006,969| 921,407| 983,468| 670,053 651,765| 846,372 243,622| 247,171 490,793 | 268,829 759,622 314,039 582,868 1,073,661
IRsEEE (ERM) Sales value (million yen) | 130,689| 126,054 130,788| 147,573| 127,116 131,254| 171,820 55,660 | 63,583 119,243 68,128/ 187,371 67,897| 136,025| 255,268
(RISFHILE) (Year-on-year comparison) | 82.1%|96.5%/| 103.8%| 112.8%| 86.1%| 103.3%| 130.9%| 144.3% 147.5%| 146.0% | 141.7%| 144.4% | 161.4%| 150.9%| 148.6%
XBE  BHEELEEHERAE (https://www.meti.go.jp/statistics/tyo/seidou/index.html)
*Ministry of Economy, Trade and Industry Production Statistics (https://www.meti.go.jp/statistics/tyo/seidou/index.html)
BHTES BAJ
DREMIRGTHE (FE) Secondary battery sales volume
BEEE RS Lead-acid battery for automobiles | 25,148 | 24,019 22,945|22,724|22,529( 21,284| 21,663 |- = = = = = = 15,968|-
ZDAEAE Other lead-acid batteries | 5,910 5,652| 5,358| 5,329 5,301| 5,032 4,971|- - - - - - - 3,611]-
NBMEF Lead-acid battery total |31,058|29,671|28,303|28,053|27,830(26,316( 26,634 |- - - - - - - 19,579 |-
(UG LE) (Year-on-year comparison) | 96.7%| 95.5%| 95.4%/99.1%| 99.2%| 94.6%| 101.2%| - - - - - - - 73.5%]|-
UFDO LA A Bt Lithium-ion battery 484,396 409,999| 405,271| 417,850( 310,483| 243,555| 306,454 - - - - - - - 375,129(-
(RISFHILE) (Year-on-year comparison) | 89.2% | 84.6%| 98.8% 103.1%| 74.3%| 78.4%| 125.8%| - - - - - - - 122.4%|-
ZREIRTEREE (BRM) Secondary battery sales value
BB EANE] Lead-acid battery for automobiles | 127,306| 118,285| 113,322 116,819| 127,358| 131,089 142,072|- - - - - - - 107,759~
TOARERTE Other lead-acid batteries | 62,553|63,173|58,762|59,269| 63,873 68,754| 74,954 |- - = = = = = 55,529~
HEMEF Lead-acid battery total 189,859| 181,458| 172,084 176,088| 191,231| 199,843 217,026~ - - - - - - 163,288( -
(RIEESILL) (Year-on-year comparison) |102.1%| 95.6% | 94.8% | 102.3%| 108.6%| 104.5%)| 108.6%| - - - - - - - 75.2%]|-
UFILAA>EH Lithium-ion battery 156,038| 139,314| 148,643| 175,599| 154,421| 145,607| 186,555|- - - - - - - 262,709(-
(HiEEsILE) (Year-on-year comparison) | 102.7%| 89.3%| 106.7%| 118.1%| 87.9% | 94.3%| 128.1%| - - - - - - - 140.8%|-

XEE | —RUEEAENTES

£ #at&ERl (https://www.baj.or.jp/statistics/voluntary/index.htm
*Battery Association of japan data sheets (https://www.baj.or.jp/statistics/voluntary/index.html)

)
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FY18 FY19 FY20 Fy21 FY22 FY23 FY24 FY25 FY26
s> —%4 /Market data E Actual| RE Actual| R Actual| ReE Actual| B Actual| E# Actual| =8 Actual =4 Actual R Actual
Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q |[[3Qtotal| 4Q 2nd H Full 1Q
BHAEBBETES JAMA
ENEBELESHR (B) Domestic automobile production
FH®E Passenger cars 8,369,480 8,171,124 6,842,912 6,340,237 6,814,722 7,545,044 7,315,404 1,733,706 | 1,745,074| 3,478,780 1,877,239| 5,356,019 7,241,723 9,118,962 12,507,742
rSwo Truck 1,265,838 1,196,578| 1,064,697 1,130,201 1,195,947| 1,034,604 1,043,117| 269,792| 290,976 560,768| 284,172| 844,940/ 1,117,790|| 1,401,962| 1,962,730
JIR Bus 114,703| 121,602| 61,915| 74,703 90,194 | 98,792 109,700| 29,277 | 31,455 60,732 | 29,765( 90,497 | 117,638| 147,403| 208,135
SHIESE Total for all vehicles 9,750,021 9,489,304 7,969,524| 7,545,141 8,100,863 | 8,678,440 8,468,221 2,032,775 2,067,505/ 4,100,280 | 2,191,176/ 6,291,456 | 8,477,151 10,668,327 | 14,768,607
(A€ LE) (Year-on-year comparison) | 100.7%| 97.3%| 84.0% | 94.7%| 107.4%| 107.1%| 97.6%| 102.2%| 98.1%| 100.1%| 98.1%| 99.4% | 396.3%| 244.0%| 174.4%
XBE | —HRE ABXRBEETH#S Hist&EH (https://jamaserv.jama.or.jp/newdb/)
*Japan Automobile Manufactures Association data sheets (https://jamaserv.jama.or.jp/newdb/eng/index.html)
BRERESRERGS aRegiuoton
EAREEHERESER (8) | Number of domestic automobiles owned
[UERE Cars 78,119,628 78,151,466 | 78,292,842| 78,280,281 78,465,110 78,507,746 78,593,202 | = - - - - - - 78,627,709 | =
e Tricycle 20,369(21,407|22,633|23,967| 24,922 25,495 25,886 |- - - - - - - 26,222|-
ZiwE Motorcycles 3,649,321 3,676,909| 3,762,277| 3,870,696 3,961,318| 4,035,432 4,080,752| - - - - - - - 4,121,390 -
2HEAT Total for all vehicles 81,789,318 81,849,782 82,077,752 82,174,944 82,451,350 82,568,673 82,699,840 | - - - - - - - 82,775,321| -
(RiEEILE) (Year-on-year comparison) | 100.3%| 100.1%| 100.3%| 100.1%| 100.3%| 100.1%| 100.2%| - = - - - - - 100.1%| -
XBE . —RUMFEABBHBERESRIERHBS HetER (https://www.airia.or.jp/publish/statistics/number.html)
*Automobile Inspection &Registration Information Association data sheets (https://www.airia.or.jp/publish/statistics/number.html)
HABBBEITHS JAMA
B0l (C)] Japanese OEMs|
77 Asia 11,321,202 10,107,980 9,839,921 10,206,135 10,310,627 9,720,392 8,825,040 2,088,472 2,231,558/ 4,320,030 | 2,413,402 6,733,432 2,150,870 4,564,272 8,884,302
tRiAER Middle East - - - - - - - - - - - - - - - -
BRI Europe 1,815,871| 1,568,918| 1,245,021 1,134,180| 1,206,570| 1,333,025| 1,195,715| 280,559| 278,844| 559,403 | 316,244| 875,647 | 323,360/ 639,604| 1,199,007
S5EU /EU 1,209,764| 580,598| 435,603 | 444,186| 640,973| 654,422| 603,175| 149,193| 139,328| 288,521| 156,525| 445,046 165,534 322,059| 610,580
ek North America 4,517,101 4,257,000 3,447,471 3,377,812 3,615,492| 4,328,515| 4,171,501 1,107,588 1,055,382 2,162,970 974,859 3,137,829 1,084,829|| 2,059,688| 4,222,658
SEXKE /America 3,627,803 3,378,345| 2,650,122 2,717,261 2,892,591| 3,390,915| 3,208,336| 863,874 | 819,167| 1,683,041| 770,456/ 2,453,497 891,526/ 1,661,982| 3,345,023
FRER Latin America 1,887,584 1,679,653| 1,316,655| 1,507,534 1,546,082 1,789,544/ 1,933,480| 496,079 | 493,884 989,963 | 401,895| 1,391,858 430,440 832,335| 1,822,298
7IYh Africa 218,151| 198,951| 164,910| 217,409| 219,379| 212,404 186,879/ 50,751 | 60,278| 111,029( 55,168| 166,197 55,844 111,012| 222,041
AEM Oceania - - - - - - - - - - - - - - - -
B#EESS Total for Automobiles 19,759,909 17,812,502 16,013,978 16,443,070 16,898,150| 17,383,880 16,312,615| 4,023,449 4,119,946(| 8,143,395 4,161,568|| 12,304,963 | 4,045,343 || 8,206,911 16,350,306
(RiEEILE) (Year-on-year comparison) | 100.2%| 90.1%| 89.9% | 102.7%] 102.8%| 102.9%] 93.8% | 98.8% | 102.6%|| 100.7% | 99.6% || 100.3% | 100.0% 99.8% | 100.2%
“ipE Total for Motorcycles 28,488,119/ 26,496,833 | 20,499,184| 23,392,274 25,635,128| 25,461,743| 27,390,687 | = - - - - - - 29,406,282 | =
(BIEFNLE) (Year-on-year comparison) |- 93.0%| 77.4%| 114.1%| 109.6%| 99.3%| 107.6%| - - - - - - - 107.4%|-
XEE | —HRE ABABBETES HsHRR BIEE (https://www.jama.or.jp/statistics/foreign_prdct/index.html)
*Japan Automobile Manufactures Association Statistical Report: Overseas Production (https://www.jama.or.jp/statistics/foreign_prdct/index.html)
EfEBETIEEAS OICA
HREBELESE (B) | Global automobile production
BRI EUROPE 22,262,540 21,268,772 16,692,847 16,137,638 16,032,840| 18,122,449 17,231,668 = - - - - - - 17,201,525 =
TAURH AMERICA 20,847,618 20,160,401 15,692,927 16,190,835 17,753,536 | 19,136,891 19,187,421 = - - - - - - 18,742,843 -
TST - ACTZT ASIA-OCEANIA 52,656,826 | 49,333,841 | 44,276,549 46,768,800 | 50,021,217 55,115,837 | 54,907,849 = - - - - - - 59,210,250 =
FIUH (TZF BR<) AFRICA (excluding Egypt) | 1,102,036| 1,095,151| 776,247| 907,302| 1,022,783 1,171,422 1,177,400| - - - - - - - 1,229,032| -
2J0-/)VUL&Est Global Total 96,869,020| 91,858,165 | 77,438,570| 80,004,575 | 84,830,376 93,546,599 | 92,504,338| = - - - - - - 96,383,650 =
(A€ LE) (Year-on-year comparison) | 100.1%| 94.8%| 84.3% 103.3%| 106.0%| 110.3%( 98.9% |- - - - - - - 104.2%| -
XB8% . AREHEIEESS £EHT (https://www.oica.net/production-statistics/)
*QOrganisation Internationale des Constructeurs d'Automobiles Production Statistics (https://www.oica.net/production-statistics/)
X FREERABETETSROT —4 (CHBFBFYEF1I~12BTY.
*The FY in the above OICA data is January to December. P21




FY18 FY19 FY20 Fy21 FY22 FY23 FY24 FY25 FY26
s> —%4 /Market data E Actual| RE Actual| R Actual| ReE Actual| B Actual| E# Actual| =8 Actual =4 Actual R Actual
Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q [3Qtotal] 4Q | 2ndH | Ful 1Q
BHAEBBETES JAMA
HREBHERGEN (B) Number of global automobiles owned
A= Passenger cars - 1,083,527,536 | 1,109,785,827 1,130,056,475] 1,163,220,823 = = = = o = = = o = B
AV Truck/Bus - 408,517,067 | 425,470,331| 437,245,137| 471,283,542 = - - - - - - - - - -
J0-/UL&ast Global Total - 1,492,044,603 | 1,535,256,158 1,571,301,612] 1,634,50,365 | = - - - - - - - - - -
(BIEETLE) (Year-on-year comparison) |- - 102.9%)| 102.3%| 104.0%| - - - - - - - - - - -
X85 —MUEIEABARBBETLES HAOBEHETE (https://www.jama.or.jp/library/publish/index.html#carindustry)
*Japan Automobile Manufactures Association Motor Industry of Japan (https://www.jama.or.jp/english/reports/mioj.html)
X FREAARBBETERDT 4 (CHFBFYEF1I~12ATY,
*The FY in the above JAMA data is January to December.
BABEBERSGHSIESS  |Japan Automobile dealers association
EPARIBIBEREZL () | Domestic registration numbers by fuel
HYU> Gasoline - 1,497,861/ 1,363,152| 1,067,228| 942,855| 851,153 830,143| 195,482 | 195,546 391,028| 187,339 578,367 | 176,618 363,957| 754,985
INATVw R Hybrid - 1,031,449 946,259 1,033,216 1,193,119| 1,472,608| 1,572,660| 345,509 365,953| 711,462 | 363,660|| 1,075,122| 434,418 798,078 1,509,540
(RiEEILE) (Year-on-year comparison) |= - 91.7%|109.2%| 115.5%)| 123.4%| 106.8%| 102.5%| 95.1%| 98.6% | 91.8%| 96.2% | 95.5% | 93.8%| 96.0%
TSV ATV R Plug-in Hybrid - 17,076|16,775]27,067| 39,901 53,063 41,760] 10,565 | 10,401 20,966 | 8,207 29,173 11,182 19,389( 40,355
EV EV - 19,476| 14,379 24,154 | 35,559 40,327| 33,967| 9,223 | 10,041| 19,264 | 12,217 31,481 | 22,909 35,126 | 54,390
(RIEESILL) (Year-on-year comparison) |- - 73.8%| 168.0%| 147.2%) 113.4%| 84.2%| 127.2%| 110.3%| 117.8%| 132.6%| 123.2% | 272.6%| 199.4%| 160.1%
ZOfh Others - 167,842| 154,898| 134,924| 129,791 129,770| 119,085| 25,600|27,967| 53,567 | 26,658( 80,225 31,720( 58,378 111,945
PHEEAT Total for all vehicles - 2,733,704 2,495,463 2,286,589 | 2,341,225| 2,546,921| 2,597,615| 586,379| 609,908| 1,196,287 | 598,081| 1,794,368 | 676,847|| 1,274,928| 2,471,215
(RiEEILE) (Year-on-year comparison) |- - 91.3%|[91.6% | 102.4%| 108.8%| 102.0%| 103.0% | 93.8%| 98.1% | 93.7%| 96.6% | 91.6%| 92.5%| 95.1%
X85 | —RUEIEABARBBEREHESS Hst5—4 (https://www.jada.or.jp/pages/342/)
*Japan Automobile dealers association statistical data (https://www.jada.or.jp/pages/342/)
BAEXEmGS Japan industrial vehicles association
EWTA—2UD MEBESS (8) | Domestic forkift production volume
NyFU—= Battery type 59,808 59,432|56,970|63,191|67,511| 65,560| 65,830| 15,975 15,970|31,945| 15,724( 47,669 | 15,227| 30,951| 62,896
Uty FU—KEE) (Battery-powered ratio) | 49.0%| 53.1%| 54.1%| 51.5%| 54.7%| 65.8%| 64.2%)| 61.1% | 61.9%]| 123.0%| 60.3%| 61.1% | 61.2%| 60.7%| 61.1%
IR Engine type 62,300 52,487|48,387| 59,488 55,932| 34,024 36,754| 10,166 | 9,835(20,001| 10,367 30,368 9,639 | 20,006 | 40,007
TA—=DUT ~ast Forklift total 122,108| 111,919| 105,357 122,679| 123,443| 99,584 | 102,584| 26,141 | 25,805 51,946 26,091 78,037 | 24,866 50,957 | 102,903
(RiEEILE) (Year-on-year comparison) | 105.1%| 91.7%| 94.1%| 116.4%] 100.6%| 80.7%| 103.0%| 106.4% | 105.2%|| 105.8% | 96.6% | 102.5% | 94.0% | 95.3%| 100.3%
XBE | —MPAEIEABAREEEGHS HetER (http://www.jiva.or.jp/data.html)
*Japan industrial vehicles association data sheets (http://www.jiva.or.jp/data.html) P22



(&M, 100 million yen)

FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25 FY26
ZOfthHERER/ Other supplementary materials |%# Actual| @ Actual| % Actual| % Actual| % Actual| % Actual| i Actual| & Actuall =& Actual K# Actual Asof Maiﬁf Fore::ztf TR
Full Full Full Full Full Full Full Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1Q 1stH Full 1stH Full
AmIE Capital investment 152| 215| 182| 232| 286| 328| 494| 588| 153 67| 219 186 405 139| 325| 544| 397|- 900|- 900
AT Depreciation 165| 161 160| 162| 168| 210| 228| 247 60 62| 122 63| 185 82| 145| 266 67|- 250|- 250
TAFBIFE Research and development expenses 112 99 95| 112| 124| 126/ 140| 185 52 51 102 50( 152 59| 109| 211 58]- 250|- 250
(F5 L= BIFER) (Ratio of R&D expenses to net sales) | 2.7%| 2.4%| 2.4%| 2.9%| 2.9%| 2.4%| 2.5%]| 3.2%| 3.9%| 3.6%| 3.8%| 3.1%| 3.5%| 3.3%| 3.2%]| 3.5%]| 4.1%]|- 3.8%]|- 3.7%
fnfiitE/ A8 (AL —b)  |Lead price / Exchange rate (Average) Full Full Full Full Full Full Full Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1Q 1stH Full 1stH Full
EREaiRME (F5F3/t) Domestic ead price quote (Ten thousand ven/s)| 32,351 29.89| 27.56| 26.09| 31.64| 34.66| 37.34| 37.64| 34.64| 35.56( 35.10| 36.96| 35.72| 36.90( 36.93| 36.02| 38.01| 38.00| 38.00| 38.00| 38.00
LME (US$/t) LME (USD/t) 2,318|2,122|1,950|1,867| 2,283| 2,105/ 2,121| 2,046| 1,947 | 1,965|1,956| 1,971| 1,961 1,931| 1,951| 1,954| 1,955| 2,100| 2,100| 2,000| 2,000
BB (US$) Exchange rate (USD) 112.04|111.07|108.96| 105.94| 113.04| 136.00| 145.31| 152.58| 143.75| 148.40|( 146.07 | 155.76( 149.30| 156.45|156.11| 151.09| 160.72| 150.00| 150.00| 160.00| 160.00
1RSI DESE (M) Annual dividend per share (yen) 50 50 50 50 50 50 70 75|- - 30|- - - 60 90|- 30 98 30 98
BoHE (%) Payout ratio (%) 36.0%|30.4%)|29.7%)|35.2%|47.5%|28.9%|18.9%|24.7%| - - - - - - - 21.6%|- - - - -
ERERNE (%) DOE (%) 2.4%| 2.3%| 2.3%| 2.1%| 1.9%]| 1.8%]| 2.3%| 2.2%|- = = = = = = 2.4%|- = = = =
BoHEARE Acquisition of treasury shares 9 14 15 0 0 0 0 ol- - - - - - - - - - - - -
HETrEE (%) ol et rato o o amatzatonof oo ) | 36,3% | 34.3% | 34.9%|29.8%|42.4%|27.9%|20.6%|24.3% |- - - - - - - 21.2%|- - - - -
FARAKAT (F3) End of Period Stock Price (ven) | 2,900 2,171 1,454 3,000( 2,341 2,382| 3,146| 2,383|- - - - - - - 5,277|- - - - -
HRATUR SR PER 20.88|13.18| 8.64|21.14|22.25|13.76| 8.51| 7.86|- - - - - - - 12.64|- - = = =
IR AR PBR 1.36| 1.00{ 0.67| 1.20| 0.87| 0.83| 0.96| 0.69|- - - - - - - 1.34|- - - - -
REEBH (N) Number of employees |14,585| 14,217| 13,54z| 13,305| 13,571| 14,317| 12,892I 12,47s|- |— || 12,580|— ||— |— ||— |12,562|— |— |— |— |—
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8% : FU°HILK— b /Reference : Technical Report

V>0 (BAEYA MCRUET /Jump to Japanese site)

5823% - 20265FFAT

Volume 23, published in 2026

15 (2026% (HIBE) 6A258 Ff7)

No.1 June 25, 2026

Za1—RYU—2R - REYIREBTESMS /Click here for news releases, topics, etc.

w.gs-yuasa.com/ip/technol

vol23.php

Review ZREF Y UFAA> ELTOT OS> DOAEER,/ Protons as Charge Carrier Ions for Rechargeable Batteries tips: 5-yuasa.com/ip/technology/technical report/pd/voi23/023_01_001.pd
Bulletin + B 7 Antimony in Lead-Acid Battery Insights Mechanism by Sy Radiation https: yuasa.com/jp/technology/technical_report/p 1_009.pdf
F———— . inLead-Add Batery Mechariam by Radiation ttps:/ /o gs-yuasa.com/ip/technology/technical_ro 3/023.01_ 016,00

sa.com/ip/technology/technic

1_025.pdf

2822% - 20256 4T

Volume 22, published in 2025

28 (20254 (H174) 12A258 %77

No.2 December 25, 2025

Za1—RYU—2R - REYIREBTE S5 /Click here for news releases, topics, etc.

Review

/Analysis of the internal structure of composite materials through cross-sectional observation and application to battery materials

Bulletin

PCS HBRBIBEB/BS AT L [51>/\wIAH I Uy R OBAF./Development of PCS-integrated Energy Storage System “LINEBACK MEGAGRID”

1US v IV M98 MR EEARMBIFE /Development of 1U rack-mount 98% efficient rectifier

No.1 June 25, 2025

Za1—RYU—2R - REYIREBTESMS /Click here for news releases, topics, etc.

w.gs-yuasa.com/ip/technol

echnical

vol22.php

Review

2EABIADIEAICAFZIRIENH S X BREFDER / Development of sulfide glass electrolytes for all-solid-state batteries

tps: gs-yuas:

eport/pdf/v0122/022_01_001.pdf

Bulletin

FS52ZL R UPS DUFIERICH (TS EIRBROARAT / Analysis of Circulating Currents in Parallel Operation of Transformerless UPS

technology/technical report/pd

v0122/022_01 006.pdf

ocTic. analysis of morphology of Li deposition on Li metal negative electrode by means of synchrotron X-ray micro-CT

eport/odf/v0122/022_01_012.pdf

$21% - 20244 R4T

Volume 21, published in 2024

25 (2024 (BM6%) 125258 575

No.2 December 25, 2024

Za1—-RYU—2R - REYIREBTESHS./Click here for news releases, topics, etc.

s-yuasa.com/[p/techno

technical_report/vol21 2.php

Review SEEmEFECIS1TDEBEKEILA /Application of the energy storage devices for railway vehicle traction system ! 1.com I I_report/pdf/voi21 2/021 02 00Lpdl

X Bulletin H3 O v FEFYFI AL A > EithdBIFE /Development of Lithium-ion Battery for H3 Launch Vehicle n yuasasom/i ol seport/pd/vol21 2/021 02 0017

5537 4 BRI BT EEEHO-situ RKILEAFM (< S5 RISHE Direct Observation of Temperature Effects on Surface Fi Morphology of Graphite Negative Electrode by In-situ Electrochemical AFM ' 2com/i 21.02.012.0

W15 (20245 (HI06F) 6M258 5i7) No.1 June 25, 2024 Z1—-RYU—2R - FEYIRERTESH5 ./ Click here for news releases, topics, etc. https: NW.gs-yuasa.com/jp, vol21.php
& Review FHAXBRERORIR ESEDRE /Present and future of space solar cells in Japan tips: gs-yuasa.com/ip/tec nical_report/od/v0121/021 01_00Lpdt
;X Bulletin HEVAUF9 LA 7 > EiHEHW4SBDRIH /Development of Li-ion cell EHW4SB for HEV ttps://ww.gs-vuasa.com/ip/technology/technical_report/pd/vol21/021 01 007.pdf

2520% - 20236R4T

Volume 20, published in 2023

25 (2023% (B5%) 12258 575

No.2 December 25, 2023

Z1—-RYU—2R - REYIREBTESHNS./Click here for news releases, topics, etc.

s-yuasa.com/[p/techno

Review h—R>=1—rSIHREIECAGEI V- Pre of green hydrogen for carbon neutral energy society ' s.com/ I aL_report/pdf/v0120.2/020 02 001.pd
Bulletin I=vw kARUPS“FULLBACK MLUS U—X"MBI%,/Development of unit type UPS “FULLBACK MLU Series” |« 5-yuasacon/ip/technol l_report/pd/vol20 2/020.02 007,
no: by means of in-situ XRD report/pdf/voi20_2/020_02_012.0df

In-situ TELI(NCe FEROR /Analysis of the to capacity fading in an i IO Ce

W15 (2023F (HI5%) 6A23A 5tf7)

No.1 June 23, 2023

—1-RUU-R - hEYIRBERTESHS,/Click here for news releases, topics, etc.

hnolo,

‘technical report/vol20.php

Review REEMIC X DB RIDS1EEE(L./Improving Battery Material Performances by Surface Modification tip: gs-yuasa.com/ip nical report/odt/v0120/020 01 00Lp¢
] Bulletin B%|AC-DC ES1—I)LDERE,Commercialization of high-efficiency AC-DC modules s \ltechnical report/odt/v0120/020 01 009.p01
AR ) A REHEWL of Flooded Lead-acid Batteries for European Norm Type with Catalytic Device ttp: gs-yua: m/ip nical_report/pdf/vol20/020 01 014.pd
Si0 AEEMR 5400 Wh kg-1 BETILE—EEYFD A1 A >BBORSR /Development of 400 Wh kg-1 Class High Energy Density Lithium Ion Batteries with SiO Negative Electrode https: s-yuasa.com/ip/technology/technical_report/pdf/vol20/020 01 021.pdf
£19% - 20226EF4T Volume 19, published in 2022
#25 (2022 ($704%) 12A238 Ri7) No.2 December 23, 2022 - ey ORERTE5MS5/Click here for news releases, topics, etc. s-yuasa.com/ip/technol ‘technical_report/vol19 2.php

W15 (20225 (HI4%) 6A248 5tf7)

No.1 June 24, 2022

- Ry URERTESHS,/Click here for news releases, topics, etc.

hnolog:

yuas:
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t/vol19.php

$18% - 20214R4T

Volume 18, published in 2021

225 (2021 (HH3%) 125248 5f3)

No.2 December 24, 2021

- Ry URERTESHS,/Click here for news releases, topics, etc.

echnical report/vol18 2.php

W15 (20215 (HI3%) 6A258 5f7)

No.1 June 25, 2021

- Ry OB ERTESHS,/Click here for news releases, topics, etc.

chnolo;

technical report/vol18.php

B17% - 20206R4T

Volume 17, published in 2020

#25 (2020% ($¥02%) 12A258 Ri7) No.2 December 25, 2020 [=1—-RUU—X - REyORERTE5M5,/Click here for news releases, topics, etc. gs-yuasa.com/jp/technology/technical report/vol17_2.php

B15 (20205 ($H02%) 65258 %17 No.1 June 25, 2020 Z1-RUU—2R - hEYIREEFTE5H5 /Click here for news releases, topics, etc. yuasa.com/p/tec technical report/vol17.php
165 - 20195FIT Volume 16, published in 2019

225 (20194 (FA31%) 127258 547) No.2 December 25, 2019 |=1-RUU—2 - hEYIREBFTE5H5,/Click here for news releases, topics, etc. ttps: sa.com/ip/techno chnical_report/vol16_2.php

15 (20194 (FA31%) 68258 5i7) No.1 June 25, 2019 Z1-RUU—2R - FEYIREEFTES5HS /Click here for news releases, topics, etc. https: asa.com/jp/technology/technical_report/vol16.php
15% - 20184FIT Volume 15, published in 2018

225 (20185 (FA30%) 1279258 547) No.2 December 25, 2018 |=a1—=x! 2« hEY OB ERTESHS /Click here for news releases, topics, etc. htips: chnical_report/vol15 2.php

15 (20185 (Fa30%) 6A258 577 No.1 June 25, 2018 Z1-RUU—2R - hEYIREEFTE5M5 /Click here for news releases, topics, etc. https technology/technical report/vol15.php
£14% - 20175FIT Volume 14, published in 2017

225 (20174 (FAi20%) 127258 547) No.2 December 25, 2017 |=a1-=x! + EYORERTESHS /Click here for news releases, topics, etc. com/ip/technol echnical_report/vol14 2.php

15 (20175 (F#20%) 65288 Rf3)

No.1 June 28, 2017
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NN FU—IRIA> MEHDBFEDSE# ./ Developing Technologies for Battery Management

#5345 2025612H25H

Vol.34 December 25, 2025

LFPEithDifFEBEEDHEE ./ Estimating the Full-Charge Capacity of an LFP Battery Cell In Situ T
%335 2025468250 Vol.33 June 25, 2025 ERORRICKEU XA v FHl#Hl,Dynamic Switch Control for Maximum Battery Performance osi/ fwunw. - yuasa.com/ip/technology/making_history/pdt/no33.00f o yuass.com/en/tschnology/making history/pdt/no33dt
58325 20244128250 Vol.32 December 25, 2024 | R v FDMFEZHT / Switch-Failure Diagnosis in a 12-Volt Battery ttps://www gs-yuasa.com/p/technology/making history/pd/no32.df |ttps://www.gs-yuasa.com/en/technology/making history/pdf/no32.pdf
BRRSTY—EXBIMTORFEDSE# . Developing Technologies for Operation and Maintenance Service
5315 202446H25H Vol.31 June 25, 2024 V2XS R T ADERREORIRIE / Visualizing V2X System Operation Status p asa.com//technology/making history/pdf/no31L.odt |nto 5-yussa.com/en/technology/ming istory/pdi/no3Lpdt

#5305 2023%12H25H

Vol.30 December 25, 2023

BENREORERM & TOERME Anomaly Detection and Factor Estimation for Storage Battery Installations

#6295 2023468230

Vol.29 June 23, 2023

HFHFRICED < ESSORiEEET /Using Battery Life Prediction for Optimal ESS Design

making

y/pdf/no29.pdf

55285 2022412H23H

Vol.28 December 23, 2022

BEI AT LADEH - 2L 7R— I/ Analytics and Diagnostics Reporting for Storage Systems

3275 2022968248

Vol.27 June 24, 2022

TithiRaED 7 F O fEH )1/ Battery Status in Analog

ogy/making._history/pdf/no27.pdf

8265 20214128248

Vol.26 December 24, 2021

SREWIMDEEHRIKIT, Monitoring Lead-Acid Batteries

BB/ =1L —>3 > ifioBFEDEF . Developing Battery Simulation Technologies

#6255 2021468258

Vol.25 June 25, 2021

ALl LB EEMS X7 ADOBFBETJEIRHLIHT,~Al-based Predictive Failure Detection for Storage Battery System ttps://waw.gs-yuasa.com/ip/technology/making_history/pd/n025.pdt [nttp Jasa.com/entechnology/making history/pd/no25.pdt
55245 20204125250 Vol.24 December 25, 2020 |&&Eith> R 7 ADERBIR{LRIT,Simulation and Visualization Techniques for Understanding large-Scale Systems s://wwe gs-yuasa.com/jp/technology/making history/pdt/no24.pdf [nttps://wvew.gs-vuasa.com/en/technology/making history/pdf/no24.pdf
235 202064250 Vol.23 June 25, 2020 UFY LA A EiMDORSMES =1 L—> 3 >4l /Safety Simulations for Lithium ion Battery ttps/ /v gs-yuasa.com/ o/ te o023 0t [t en/technology/making.history/odt/no23.odf

85225 2019412H25H

Vol.22 December 25, 2019

EEthDREHEERRIfT / Estimating the Storage Battery Temperature

ww.gs-yuasa.com/ip/technol

EEhDERERIRNDBRE DS/ Developing Techniques for Monitoring Battery Operations

%215 2019478308

Vol.21 July 30, 2019

BN EaERUPSDRIFEES,Remote Monitoring and the Outdoor UPS

ttps://www.gs-yuasa.com/jp/technology,

‘making_history/pdf/no21.pdf

ogy/making_history/pdf/no21.pdf

2205 2019478308

Vol.20 July 30, 2019

BEF )\ ADGUI/The Remote Monitoring via the Communication Device

s-yuasa.com/[p/te

%195 2019478308

Vol.19 July 30, 2019 BEihE ERHEIRDIEFER Remotely Monitoring Power Components ttps com/jp/tec no19.pdt [t making_history/pdi/no19.pdt
£518% 20184 12H26H Vol.18 December 26, 2018 | B EE;MDEFFEREDFFMEI%IT/ Techniques for Assessing Residual Performance ps:/ s gs-yuasa.com/ip/technology/makinghistory/pd/no18.odt [t gy/making_history/pdf/no18.pdf
55175 2018612H26H  |Vol.17 December 26, 2018 | fRIRE{E(C KD RFD#FE(L.Improving Maintenance Efficiency using Wireless Communication ttpsi/ /v gs-yuasa.com/ lp/technology/making history/odt/no17.pdf o e e LA e
%165 2018%12H26H  [Vol.16 December 26, 2018 | EMSIC351) 5 &EREithDFEME,/Charging and Discharging the EMS Storage Battery s /v gs-yuasa.com/ip/technology/making history/pd/no16.001 Jntos://wnuw.gs-yuasa,com/en/technology/making_history/pdt/nols.pat

UF LA 7 > BB RRITDORFEDEH /Developing Effective Heat Control Measures for Lithium Ion Batteries
85155 2018464298 Vol.15 June 29, 2018 HHAY FOU AL A EBDBERHT Cooling Techniques Used in Automotive Lithium Ion Batteries s/ esyuasacom/in/technolosy/meking bistory/ndi/no15 o [oiio 1asa.com/en/technology/making history/pd/nol5.pdt
55145 20184%6H29H Vol.14 June 29, 2018 REERKEIZTEREBDHNK /Heat Control for Power Devices with Built-in Protective Monitoring s s-yuasa.com/ip/technology/making history/pdf/nol4.pd [t ygs-yuas n/technology/making_history/pdf/nol4.pdf
28135 2018%6H29H Vol.13 June 29, 2018 S 1—)LOMEEIE &N > MBE /Structures for Thermally Insulating and Venting the Battery Module ttps logy/making history/pdf/no13.pdf [htt making_history/pdf/no13.pdt

EitHE> X7 ADBFEDSEH /Developing a Battery Control System

125 20174128278

Vol.12 December 27, 2017

74 RUSHZ by TERI/NY TV —DFEE#T/ Control Technology for the Battery in Idling Stop Vehicles

https://www.gs-yuasa.com/ip/technology

m/en/technology/making_history/pdf/no12.pdf

%115 20174128278

Vol.11 December 27, 2017

U S EESR Y F O LA A > BitidDSOCHIE{LXifi,/ Techniques for Balancing Lithium Iron Phosphate Cells

s-yuasa.com/jp/technolog

ogy/making_history/pdf/nol1.pdf

8105 20174128278

Vol.10 December 27, 2017

U S EBERY FO AL A > @Eith & TDSOCHTE /Estimating the State of Charge for Lithium Iron Phosphate Cells

asa.com/[p/technol

y/making_history/pdf/no10.pdf

ND—=>F 1 >3 FDRFEDEFH . Developing the Power Conditioner

%95 201746H30H

Vol.9 June 30, 2017

BHE - BT 7L RAND—>5 1 >3 F DR /The Highly Efficient and Fanless Power Conditioner

chnology/making_history/pdf/no09.pdf

https

naking_history/pdf/no9.pdf

85 201745H18H

Vol.8 May 18, 2017

E—0hv MIIEEES X5 ADBF./The Quest for a Peak-Shaving Energy Storage System

ht

king_history/pdf/no8.pdf

%75 201742822

Vol.7 March 30, 2017

EEMTEKIBARES XFT AICESBDD /The Road to an Integrated Battery Solution for Solar Power Systems

https

ory/pdf/no7.pdf

KB FO LA A > EithDBFEDEF / The Large Format Lithium Ion Battery

%65 2016512H28H

Vol.6 December 28, 2016

Eithr — X LR8BS DERE/Increasing Battery Capacity While Maintaining Form Factor

com/ip/technolog:

df |htto

ry/pdf/nob.pdf

%55 2016%12H28H

Vol.5 December 28, 2016

B —ADZEELED ILHIBIEDFEE ./ Changes to the Battery Case and the Improving Lock Structure

m/ip/techn:

df |nttps

%545 2016512H28H

Vol.4 December 28, 2016

EHNRER)(RBELHRTY FOFE/An Innovative Conductive Path Structure and the Gasket Concept s 5a.com/ip/technology/making history/odt/no04. o echnology/making history/pd/nodpdt
235 2016598300 Vol.3 September 30, 2016 |$EEISE L EET OTADERSBIER /Further Research in the Collector Structure and in Production ’ gs-yuasa.com/ip/technology/making_history/pdf/no03.pdf [nttp: Jasa.com/er gy/making_history/pdf/no3.pd
525 20164F9A30H Vol.2 September 30, 2016 |EFFEREEIFIE L EET OTZRADFRInnovations in the Collector Structure and in Production s com/ip/technology/making h ] echnology/making. history/pdi/n02.03

2515 201659A308

Vol.1 September 30, 2016

HRI OB —X EEHACEFREZ BIBHFDFRIEvolving to Prismatic Cases and Vertically Oriented Electrodes

pd |nttp:

gy/making_history/pdf/nol.pd
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Y1 k/Sites

https://www.gs-yuasa.com/jp/

Nww.gs-yuasa.com/en/.

ABM—=U—THL G SIF7YHY./GS YUASA Progressing Story

https://www.gs-yuasa.com/ip/company/progressingstory.html

-yuasa.com/en/company/| tory.htm

GS YUASADEESE /History of GS YUASA

https: 5s-yuasa.com/jp/company/history.php

https:// .gs-yuasa.com/en/company/history.php

J—7RL—kXO—4 > /Corporate Slogan Creating the Future of Energy

https://www.gs-yuasa.com/jp/corporateslogan/

https://www.gs-yuasa.com/en/corporateslogan

G SA7HDEMEH < SYEE The Deep Story (Japanese Only)

https://www.gs-yuasa.com/jp/deepstory/

Welcome to GS YUASA (H#Rmb\iERT S157) (Japanese Only)

https://www.gs-yuasa.com/jp/welcome to_gsyuasa/

HmEER/Products

https://www.gs-yuasa.com/jp/products/

https://www.gs-yuasa.com/en/products/

EERMA - AMEBEEBSR5TA (ESS) (RRIB) (Japanese Only)

https://ps.gs-yuasa.com/es/

—a1—2RJ)b—L./News Room

https://newsroom.gs-yuasa.com/

https://newsroom.gs-yuasa.com/en

G SA7HBDBRFFEUF+ /Sustainability

https://www.gs-yuasa.com/jp/cst/

https://www.gs-yuasa.com/en/csr,

G S 7P DSDGSADED#H,/GS Yuasa’s Initiatives for the SDGs

https://www.gs-yuasa.com/jp/company/sdgs.php

https://www.gs-yuasa.com/en/company/sdgs.php

GSA7HBDH1)\—>F« (Japanese Only)

https://www.gs-yuasa.com/jp/diversity/

#H%E - IWEFRIGERInvestor Relations

https://ir.gs-yuasa.com/jp/ir.html

https://ir.gs-yuasa.com/en/ir.html

G SA7Uh&<HhB6Questions (BARERDHREEA) (Japanese Only)

https://www.gs-yuasa.com/jp/ir/individual

GS YUASA At a Glance (English Only)

https://ir.gs-yuasa.com/en/ir/glance.html

&£SZE. LEGACY HALLN (J\—FvJLR%¥) (Japanese Only)

https://www.gs-yuasa.com/ip/legacy_hall/
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