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Notes:

LEHERACKD. REMEERE DRERIE]

MEEREE] BRECRRBDIZENTENFET,

These reference data may differ from "Earnings Report" or "Semi-Annual Report" due to rounding off.
2 KERE, BHDIL—TOEBEEC DN TO—RNRBERIRIEENEITZEDTT,

ABCEFEND TR, FE FETOMOREBRE. HHECHOTHADTEERERICED <RIFRICH T2 HUHDRMIUIHIET CRI<EDTH D,

EREOBREICNSDBREASRBBENHDET,
Fiz, HE, AERCERSNLIBRCEERFEFN S OLIHEAICE. TONTZRUX BRI ZIEBEZESIEOTRHDERA.

Although this material has been prepared with information believed to be correct, GS Yuasa Corporation does not guarantee the accuracy
or the completeness of such information. Also, the information herein contains forward-looking statements regarding the Company’s plans,
outlooks, strategies and results for the future. All the forward-looking statements are based on judgments derived from information
available to the Company at the time of release. Certain risks and uncertainties could cause the Company’s actual results to differ materially

from any projections presented herein.

3. EILRBHR THEL TEDF IO THOARER EBENRBRDZENTZNETY,
Some cells are calculated using formulas, so the values may differ from those in other published documents.

4. RERS2025F8H5B (TR LIZEDTY .

This material was produced on August 5, 2025.




(f&M, 100 million yen)

FY17 | FY18 | FY19 | Fv20 | Fv2i | Fv22 | Fv23 FY24 FY25
EfERISSTEE /Consolidated income statement | =& Actual| 2@ Actual 2 Actual| 26 Actual =6 Actual| =8 Actual| =8 Actual =@ Actual 1 ] iif:;’:cf:t
Full Full Full Full Full Full Full 1Q 2Q 1stH 3Q [[3Qtotal| 4Q 2ndH | Full 1Q 1stH Full

TLE Net sales 4,110| 4,131| 3,956| 3,865| 4,321| 5,177| 5,629| 1,276| 1,369| 2,645| 1,623| 4,268| 1,535| 3,158| 5,803| 1,319| 2,800| 6,000

75 LR Cost of sales 3,179| 3,181| 3,026| 2,899| 3,354| 4,045| 4,367 992| 1,053 2,045| 1,228 3,272 1,136| 2,364| 4,409| 1,006|- -

7o LRER G Gross profit 931 950 929 966 968| 1,132 1,262 284 316 600 395 996 399 794| 1,395 313|- -
TNSEX Packing and transportation costs 104 103 100 104 115 123 124|- = 58|- = = 71 129|- = =
WEBBSRUES Employee salaries and bonuses 193 194 196 205 221 244 265|- - 142 |- - - 139 281|- - -
BRIPLER Welfare expense 34 40 37 35 36 40 39|- - 21|- - - 22 43|- - -
SREEA (B Retirement benefit liability 7 8 10 14 10 5 5(- - -3|- - - -2 -5|- - -
TEEEER Real estate rent 13 15 10 10 10 11 11)- - 6|- = = 5 11|- = =
TSN Depreciation 33 33 32 32 30 33 38|- - 19|- - - 22 42|- - -
iEE R&D expenses 53 57 72 80 93 105 88|- - 40|- - - 37 77|- = =
TOMIRERE Other SG & A expenses 272 274 255 238 226 256 276|- - 159|- - - 158 317|- - -

IRFSE R U —RREIRE Seling, general and administrative expenses 711 723 712 718 741 817 846 222 221 443 235 678 217 451 895 229|- =

EEAlE Operating profit 219 227 217 248 227 315 416 62 95 157 161 318 183 343 500 83 165 510

(EHAIEER) (Operating profit ratio) 5.3%| 5.5%| 5.5%)| 6.4%| 5.2%| 6.1%| 7.4%| 4.8%| 7.0%| 5.9%/| 9.9%| 7.4%|11.9%(10.9%| 8.6%| 6.3%| 5.9%| 8.5%

EHIMRE Non-operating income 15 42 37 46 40 24 93 22 14 36 16 52 12 28 64 21|- -

EHIER Non-operating expenses 20 21 22 21 20 96 69 17 31 48 34 82 18 53 101 19(- -

SHERYEINEEE / Equity in earnings of affiliates -5 27 22 25 26 -28 33 8 8 15 1 17 3 4 19 3|- -
SEREERL / foreign exchange gains or losses 1 -6 -7 6 =1 -17 =1 -3 -12 -14 -9 -23 =2 -11 =25 2|- =
SHIEREIHEIC L SHBE/(HA%K |/ Gain or loss on net monetary position | - - - - - 6 35 3 4 8 9 17 4 13 21 a|- -

RERFZE Ordinary profit 214 247 231 273 247 242 440 67 78 145 142 287 176 319 463 85 160 490

(ERFIE) (Ordinary profit ratio) 5.2%| 6.0%| 5.8%| 7.1%| 5.7%| 4.7%| 7.8%| 5.2%)| 5.7%| 5.5%/| 8.8%| 6.7%|11.5%|10.1%| 8.0%| 6.4%| 5.7%| 8.2%

1SRRIz Extraordinary income 8 39 24 17 24 69 44 0 0 1 10 11 60 70 71 18|- =

HBIHAK Extraordinary losses 14 34 22 41 78 40 55 1 1 2 3 5 59 63 65 3|- -

SHiRERR / Impairment loss = 3 1 28 58 29|- = = = = = 49 49 49|- = =

BESREATAILS Profit before income taxes 208 252 233 249 192 271 429 67 77 143 149 293 177 326 469 100|- -

EABE Income taxes 54 81 66 101 67 86 47 8 25 33 50 83 47 98 130 24|- =

i Profit 153 171 167 148 126 185 382 59 52 110 99 209 130 229 339 76|- -

FEERE BB AAIES Profit attributable to non-controlling interests 39 36 30 33 41 46 61 11 5 16 9 25 9 18 35 11|- =

HEARE BRI Profit attributable to owners of parent 115 135 137 115 85 139 321 48 46 94 90 184 120 210 304 65 105 330

(#EFIZ8) (Profit attributable to owners of parent ratio) | 2.8% | 3.3%| 3.5%| 3.0%| 2.0%| 2.7%| 5.7%| 3.8%| 3.4%| 3.6%| 5.5%| 4.3%| 7.8%| 6.7%| 5.2%)| 5.0%| 3.8%| 5.5%

ThkaTz DRERIZE (F) EPS (yen) [138.90[164.74]168.23[141.91[105.23[173.11]369.74] 47.71] 46.10] 93.81] 89.58]183.39]119.86]209.44]303.25] 65.11]104.68]329.00|

DNAFEARTEEF S Operating proft before amortization of goodwill 241 251 239 271 239 321 422 64 97 161 163 323 184 347 507 85|- 520

(DNASEEIRTERF#) (Operating proftbefore amortzation of goodwil o) | 5,9% | 6.1%| 6.1%| 7.0%| 5.5%| 6.2%| 7.5%| 5.0%| 7.1%| 6.1%|10.0%| 7.6%|12.0%|11.0%| 8.7%| 6.4%|- 8.7%

on 139 160 159 135 95 144 326 49 48 97 92 189 122 214 311 67|- 340

(on, ) 3.4%| 3.9%| 4.0%| 3.5%| 2.2%| 2.8%| 5.8%| 3.9%| 3.5%| 3.7%| 5.7%| 4.4%| 7.9%| 6.8%| 5.4%| 5.1%|- 5.7%

EBITDA EBITDA before amortization of goodwill 406 412 399 433 406 530 650 122 148 270 239 509 245 484 754 145(- 780

(EBITDAR —=> (EBITDA before amortization of goodwil marain) | 9,90/ |10.0% | 10.1%|11.2%| 9.4%[10.2%(11.6%| 9.6% |10.8%10.2% |14.7%|11.9% |16.0%15.3%|13.0%|11.0%|- 13.0%

KEBITDAIZDNAZEAATE A2+ EAE TS

*EBITDA is operating income before amortization of goodwill + depreciation.

FY17/FY16| FY18/FY17 | FY19/FY18| FY20/FY19| FY21/FY20| FY22/FY21| FY23/FY22| FY24/FY23 FY24/FY23
o . F18 Forecast
BI4ELL Year-on year comparison EME Actual| i Actual| Z# Actual| E# Actual| E#  Actual| 6 Actual| Z# Actual Eff  Actual EH Actual s o Vay T3
Full Full Full Full Full Full Full 1Q 2Q 1stH 3Q [[3Qtotal| 4Q 2ndH | Full 1Q 1stH Full

TR Net sales 114.3%( 100.5%95.8%(97.7% [ 111.8%| 119.8%| 108.7%| 105.8% | 100.5% 103.0% | 104.9% 103.7% | 101.5% 103.2%| 103.1%| 103.4%| 105.9%| 103.4%

ERA Operating profit 94.9% | 103.3%|95.7% | 114.5%|91.4% | 139.0%| 132.0%| 127.9% | 121.7%| 124.0%|96.1% | 108.2%| 149.4% | 118.6%)| 120.3%)| 134.4%)| 104.9%| 101.9%

RERAIE Ordinary profit 94.9% | 115.6%|93.5% | 118.0%|90.5% | 98.1% | 181.6%| 135.5% | 110.4% 120.7%|83.9%|99.2% | 117.3%99.6% | 105.4%)| 126.7%| 110.5%| 105.7%

BAAHEIRBARIE Profit attributable to owners of parent [ 93.6% [ 118.1%| 101.1%| 83.8% | 73.9% | 164.5%| 230.2%| 290.0% | 107.2%| 157.9% | 76.3% | 103.7%|83.9% | 80.5% | 94.9% | 136.4%| 111.6%| 108.5%

DNAZHERTERER Operating profit before amortization of goodvill | 99,50 | 104.1% [ 95.5% | 113.1% [ 88.1% | 134.5% 131.7% 128.6% | 121.4%| 124.1% | 96.4% || 108.4% | 148.4%| 118.4% 120.2%| 133.5%| - 102.5%

DNA 101.4%| 115.0%(99.7% [ 85.0% [ 70.2% [ 152.0% [ 226.1% | 283.2% | 107.3%| 157.0% | 76.9%| 104.2% | 83.8% | 80.7% [ 95.1% | 135.3%| - 109.5%
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[C=EN

100 million yen)

FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25
O A FRISEE - FIZE /Segment Results | e[ som actual| s Actual| st ctual| 5w actual| st Actual =8 Actual =@ Actual 2 At ?Aif?l:;jci;t
Full Full Full Full Full Full 1Q 2Q 1st H 3Q [ 3Qtotal| 4Q 2nd H Full 1Q 2Q 1st H 3Q [ 3Qtotal| 4Q 2nd H Full 1Q 1st H Full
EREED (ER) waomonesaieres oy Netsales| 892 915]  881] 836] 815 878] 196] 215] 411] 278] 689 252| 530 940 208] 227] 436] 296] 732 288| 584 1,019] 224]- 1,000
R | opertng gt 61 78 70 87 59 65 10 11 22 30 52 29 59 81 16 17 34| 37 70 36 73 107 17]- 110
s | i | 6.9%| 8.5%]| 7.9%(10.4%]| 7.2%| 7.5%| 5.2%| 5.3%| 5.3%|10.9%| 7.6%)|11.4%[11.1%]| 8.6%| 7.8%| 7.6%| 7.7%|12.5%| 9.6%|12.6%|12.5%(10.5%| 7.6%]- 11.0%
BUER (8 FHLE |wormesmeoman Netsales| 1,856] 1,771] 1,621] 1,653] 1,867| 2,473 584 671] 1,254 652 1,907| 622| 1,274 2,529 652 623] 1,275 718 1,993| 608 1,326( 2,601 603|- 2,500
opratng prot 90 99 92| 122| 100/ 133 28 48 76 58| 134 18 75| 151 48 46 94 49| 142 45 93| 187 44|- 180
oo | 4.8%)| 5.6%| 5.7%| 7.4%| 5.3%| 5.4%| 4.7%| 7.2%| 6.1%| 8.8%]| 7.0%| 2.8%| 5.9%| 6.0%| 7.4%| 7.3%| 7.4%| 6.8%| 7.1%| 7.3%| 7.0%| 7.2%| 7.4%|- 7.2%
ERBUEE LB |eesscewmeine Netsales| 742 800 846 840 995| 976] 179| 216] 395 342| 737] 359 702]| 1,007 195 267 462 310 772] 360| 669]1,131] 244]- 1,300
operang ot 74 78 92 69 58 85 2 12 14 51 64 67| 118| 132 9 30 39 62| 101 77| 139 179 21]- 190
e | 9,.9%)| 9.8%|10.8%]| 8.2%| 5.8%| 8.8%| 0.8%| 5.6%| 3.5%]14.8%| 8.7%)18.8%|16.8%(12.0%| 4.8%[11.2%| 8.5%]20.1%13.2%21.4%|20.8%15.8%| 8.6%|- 14.6%
FWBUFOLAAWE LB |ueunmmonees Netsales| 448| 456 423| 360| 476] 654] 195 211| 406| 224] 629 218 442| 848| 161 203 363 241| 604] 224] 465| 828] 194|- 1,000
opratng prot 13 3| -17 -9 17 20 4 3 7 17 24 2 19 26| -20 3| -18 6| -12 25 31 14 -0]- 20
o | 2.9%]| 0.7%]-4.0%[-2.4%| 3.5%| 3.0%| 2.2%| 1.4%| 1.8%| 7.6%]| 3.9%| 1.0%| 4.3%| 3.1%|-12.6%| 1.3%|-4.8%| 2.5%]-1.9%11.4%| 6.8%| 1.7%|-0.2%|- 2.0%
RABBSEUTOMn F LR |wesswencons: Netsales| 171 189 185] 176] 168| 196 52 50| 102 51| 154 62| 113| 215 60 50| 109 58| 168 57| 115] 224 55|- 200
SRS operang ot 3 -8 3 1 6 16 6 5 11 13 24 8 22 32 10 2 12 9 20 1 10 21 3]- 20
o | 1.7%)| -4.0%| 1.7%| 0.8%| 3.4%| 8.4%[10.9%| 9.7%|10.3%|25.5%|15.4%|13.7%|19.0%(14.9%(16.9%| 3.3%10.7%|15.0%[12.2%| 1.6%| 8.4%| 9.5%| 5.3%|- 10.0%
att Total Net sales| 4,109 4,131] 3,955[ 3,865( 4,321[ 5,177 1,205] 1,363| 2,568][ 1,548 4,116[ 1,513 3,061[ 5,629] 1,276 1,369| 2,645] 1,623] 4,268[ 1,535| 3,158| 5,803] 1,319] 2,800] 6,000
wemngee | 241|251 239] 271] 239 321 49 80| 129| 169| 298| 124| 293 422 64 97| 161| 163| 323 184| 347 507 85/- 520
) oo | 5.9%]| 6.1%| 6.1%| 7.0%| 5.5%| 6.2%| 4.1%| 5.9%| 5.0%|10.9%| 7.2%| 8.2%| 9.6%| 7.5%| 5.0%| 7.1%| 6.1%|10.0%]| 7.6%12.0%|11.0%| 8.7%| 6.4%|- 8.7%
S5 LABRRLL Composition of net sales Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q Full Full
EDEE0 (TA) Automotive Batteries (Japan) [ 21.7%[22.1%]22.3%[21.6%[18.9%[17.0%[16.3% 15.8%] 16.0%[ 18.0%| 16.7%] 16.6%|17.3%] 16.7%[ 16.3% 16.6%] 16.5%[ 18.2%| 17.1%] 18.7%|18.5%[ 17.6 %[ 17.0%] - 16.7%
EEEE (850 Automotive Batteries (Overseas) |45.2% [42.9% |41.0%|42.8%|43.2% (47.8%[48.4% | 49.2%48.8%42.2%(46.3% |41.1%| 41.6% |44.9%[51.1% | 45.5% | 48.2% 44.2% 46.7% | 39.6% 42.0% | 44.8% | 45.7% | - 41.7%
EXEOER Industil Batteres and Pover Supples | 18,1% [ 19.4% [ 21.4%[21.7%|23.0%[18.9%(14.9% | 15.8%) 15.4% [ 22.1%17.9%| 23.7%22.9%| 19.5%| 15.3% [ 19.5%| 17.5% | 19.1% | 18.1% 23.4%21.2%|19.5%| 18.5%- 21.7%
EHAUFILAASBH  |Automotive Lithium-ion Batteries |10.9% |11.0%10.7%| 9.3%[11.0%[12.6%[16.1%|15.5%15.8% |14.4%|15.3% |14.4%| 14.4%(15.1%(12.6%[14.8%13.7%|14.8%|14.2% | 14.6%| 14.7% | 14.3% | 14.7%| - 16.7%
EIREMS LU DA Specialized Batteries and Others | 4,2%| 4.6%| 4.7%| 4.6%| 3.9%| 3.8%| 4.3%| 3.7%| 4.0%| 3.3%| 3.7%| 4.1%| 3.7%| 3.8%]| 4.7%| 3.6%| 4.1%| 3.6%| 3.9%/| 3.7%| 3.6%| 3.9%| 4.1%|- 3.3%
FY17/FY16 | FY18/FY17 | FY19/FY18| FY20/FY19| FY21/FY20| FY22/FY21 FY23/FY22 FY24/FY23 FY24/FY2 FY25/FY24
HULFLE Year-on-year comparison | % Actual| % Actual | £ Actual | %6 Actual| = Actual | St Actual =4 Actual =M@ Actual P izﬁofijafjcf;t
Full Full Full Full Full Full 1Q 2Q 1st H 3Q [ 3Qtotal| 4Q 2nd H Full 1Q 2Q 1st H 3Q [ 3Qtotal| 4Q 2nd H Full 1Q 1st H Full
E#EEN (ER) 55EFE  |auomotive satteries 0apan)  Net sales | 132.0%102.5%[96.3% |95.0%|97.4% | 107.7%| 110.8% | 107.5%|109.1% | 109.1%|/109.1% | 102.1%| 105.7%| 107.1% | 106.3% | 105.8%| 106.0% | 106.5% | 106.2% | 114.3%|/110.2%| 108.4%| 107.4% |- 98.1%
= operating proft | 108.2% | 126.4% | 89.8% |124.3%|67.8% | 111.4%|107.3% | 143.7%|123.8% | 122.3%|(122.9% | 123.9%| 123.1% [ 123.3%| 158.6% | 149.8%| 154.0% | 121.8% | 135.3% | 126.6%|/124.2%| 132.2%| 104.4% |- 103.1%
BEESEM (B5) LB  |Aomoe saueres owerseas)  Net sales | 108.8%(95.4%(91.6% | 101.9%|113.0%|132.4%|97.3% | 108.4%| 102.9% | 100.2%|(102.0% | 103.0%( 101.6%| 102.2%| 111.7%|92.9%101.7% | 110.1%| 104.5% | 97.7% || 104.0%| 102.9%|92.5% | - 96.1%
BER operating proft | 85,7% | 110.8%92.6% | 133.1%|81.5% | 133.9%|91.4% | 157.8%|124.8% | 139.4%|/130.7% | 56.3% [ 103.6%|113.3%| 174.1%|94.4% | 123.3% | 84.7% | 106.7% | 252.8%|(124.1%| 123.7%|92.2% |- 96.2%
EXEENER SELER  |mustia saeres sna power suopies Net sales | 102.0% | 107.8% | 105.6%]99.4% | 118.4%[98.1%[105.2%(96.1% || 100.0% | 129.6%|(111.9% | 113.3%| 120.7%| 112.4%| 109.1%| 123.4%116.9% | 90.4% ( 104.6% | 100.2%|95.4% | 103.2%| 124.9%| - 114.9%
operating proft | 84,6% | 106.3%117.0%|75.2% | 83.8% | 148.0%| -28.4% | 107.1%|228.4% | 189.4%|196.5% | 127.8%| 148.6% | 154.2%| 622.4% | 244.6%| 286.5% | 122.6%| 157.4% | 114.4%|/118.0%| 135.4%| 221.6% |- 106.4%
WHAYF LA A B Automative Litnur-on satteries Net sales | 113.9% | 101.8%]92.7% [85.1%|132.5%|137.2%| 157.5% | 141.1%|/148.5% | 124.9%| 139.1% | 108.6%|| 116.2%|129.7%|82.6% |95.8%(89.5% | 107.8%|96.0% | 102.4%|105.1%|97.6% | 120.6%| - 120.8%
operating proft | 2933.3% 22.7% | -569.3%[49.9% | -194.1%( 120.1%| 114.1% | -147.5%|406.1% | 214.1%|/249.6% | 20.8% [ 106.0% | 133.4%| -464.8%|91.6% | -239.2%| 35.2% | -47.5% | 1210.0%|(164.1%|52.2%| 1.7%]|- 144.6%
HEREIhE LU DM Specialized Batteries and others Net sales | 183.6% | 110.7%|97.8% | 94.9%|95.5%|116.9%]119.0% | 110.9%||114.9% | 108.1%|[112.5% | 103.1%| 105.3%| 109.7%| 114.4%|99.3%|107.0% | 113.5%( 109.2%|91.5% | 101.5%| 104.1%|91.5% |- 89.2%
operating prote | -41.1% | -262.7%| -42.7%|42.2% | 425.7% | 284.3% | 8085.7% | 376.0%| 772.8% | 140.2%|(220.4% | 147.0%| 142.8%|194.8%| 177.6% | 33.8% 111.2%|66.8% [ 86.6% | 10.7%|44.9%|66.6%|29.0% |- 93.6%
&ait Total Net sales | 114.3%| 100.5%|95.8%|97.7% |111.8%|119.8%| 108.2% | 110.1%| 109.2% | 110.8%!|/109.8% | 105.9%| 108.3% [ 108.7% | 105.8% | 100.5%| 103.0% | 104.9% | 103.7% | 101.5%|/103.2%| 103.1%| 103.4% | - 103.4%
operating proft  99,5% | 104.1%95.5% | 113.1%|88.1% | 134.5%| 129.0% | 162.0%|147.6% | 153.2%|/ 150.7% | 101.0%| 125.7% | 131.7%| 128.6% | 121.4%| 124.2% | 96.4% | 108.4% | 148.3%|/ 118.4%| 120.2%| 133.5%| - 102.5%
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(=,

100 million yen)

FY17 FY18 FY19 FY20 Fy21 FY22 FY23 FY24 FY25

ithikBI5E £ Results by Region E Actual| T8 Actual| 8 Actual| 8 Actual| seE Actual| S8 Actual| =8 Actual =& Actual c¥ ] F18 Forecast

As of May 13

Full Full Full Full Full Full Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1Q 1stH Full
B& Japan 2,060( 2,091 2,129| 2,054| 2,275| 2,451| 2,815| 558 680| 1,238/ 828| 2,066 848| 1,675|2,913| 650]|- -
77 Asia 1,104| 1,115| 1,032 959 1,054| 1,434( 1,433 332 313 645 388 1,033 299 688 1,333 294 |- ©
BRI Europe - - - - 512 691 754 206 213 419 240 659 215 455 875 201|- -
ek North America - - - - 156 208 205 55 47 101 54 155 56 110 211 54|- ©
zoft Other 283 290 246 278 325 393 423 125 116 241 114 355 117 230 472 120]- -
BRAK Europe and North America 662 635 548 574|- © © © © © © © © © © - - -

LS Net sales 4,110| 4,131| 3,956| 3,865| 4,321( 5,177| 5,629| 1,276| 1,369| 2,645| 1,623 4,268| 1,535| 3,158| 5,803| 1,319| 2,800| 6,000

XHRBUB LVTOMEIAS MCEEND [TOMOUNE] FMEEL TBAR] CEATVET.

*"Other revenues" in the Specialized Batteries and Others segment are included in "Japan" for convenience.

5o CAERkLE Composition of net sales Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 1stH Full
BE Japan 50.1%|50.6%|53.8%|53.1%|52.6%|47.3%|50.0%|43.8%|49.6%|46.8% | 51.0%|48.4% | 55.2%|53.0%|50.2%|49.3% |- =
7T Asia 26.9%(27.0%(26.1%|24.8%|24.4%|27.7%|25.5%|26.0%|22.9%/|24.4%|23.9%|24.2%|19.5%21.8%|23.0%|22.3%|- -
BRI Europe - - - - 11.8%(13.3%[13.4%16.2%|15.6%(15.9%|14.8%|15.4%|14.0%|14.4%|15.1%|15.2%|- =
El= S North America |- - - - 3.6%| 4.0%| 3.6%| 4.3%| 3.4%| 3.8%| 3.3%| 3.6%| 3.7%| 3.5%| 3.6%| 4.1%|- -
Z0At Other 6.9%| 7.0%| 6.2%| 7.2%| 7.5%| 7.6%| 7.5%| 9.8%| 8.5%| 9.1%| 7.0%| 8.3%]| 7.6%| 7.3%| 8.1%| 9.1%|- =
BRK Europe and North America | 16.1%(15.4%|13.9%[14.8%|- - - - - - - - - - - - - -

it Year-on-year comparison FY17/FY16| FY18/FY17| FY19/FY18| FY20/FY19| FY21/FY20| FY22/FY21| FY23/FY22 FY24/FY23 FY25/FY24

Full Full Full Full Full Full Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1Q 1stH Full
BHA BRK Japan 117.1%)| 101.5%| 101.8%|96.5%| 110.7%| 107.8%| 114.8%| 100.9% | 109.0%| 105.2% | 100.2%| 103.1% | 104.4%| 102.3%| 103.5%| 116.4%| - =
77 Asia 110.4%)| 101.0%|92.6%|92.9%| 109.9%| 136.1%|99.9%| 103.5%| 78.3%| 89.5% | 102.4%| 94.0% | 89.9%96.5%|93.0% | 88.6% | - -
BRA Europe = = = = = 135.0%)| 109.1%| 122.2%| 114.7%| 118.3% | 124.9%]| 120.6% | 103.7%( 113.9%| 115.9%|97.4% |- =
ek North America - - - - - 133.4%|98.5%|94.2%|97.5%|95.7% | 117.9%| 102.4%| 105.8%( 111.4%| 103.3%|99.1% |- -
Z At Other 114.7%)| 102.3%| 85.0%| 112.8%| 116.9%| 120.9%| 107.6%| 120.0%| 110.2%| 115.1%| 109.1%| 113.1%| 107.3%| 108.2%| 111.6%|96.2% |- =
BRAK Europe and North America | 112.5%|95.8%|86.4%| 104.6%| - - - - - - - - - - - - - -
bl Net sales 114.3%)| 100.5%|95.8%(97.7%| 111.8%| 119.8%| 108.7%| 105.8%| 100.5%| 103.0% | 104.9%|| 103.7% | 101.5%]| 103.2%| 103.1%| 103.4%| 105.9%| 103.4%
FY17 FY18 FY19 FY20 Fy21 FY22 FY23 FY24 FY25
i BIE R EIEEE / Property, plant and equipment by Region |%# Actual| 24 Actual| £ Actual| 68 Actual| 68 Actual| & Actual| &8 Actual Ef&E Actual £ Actual | TS
As of May 13
Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 1stH Full
BA Japan 893 880 860 888 990| 1,036| 1,297|- - - - - - - 1,575|- - -
hE China = 117 136 147 101 920 o|- - = = = = = = = = =
TZT Asia 292 185 187 208 227 252 278|- - - - - - - 446|- - -
BRK Europe and North America 24 42 64 66 70 232 257|- = = = = = = 112]- = =
Zz oAt Other 19 19 31 37 42 40 53|(- - - - - - - 63|- - -
BREEEE Property, plant and equipment | 1,228 1,242( 1,279( 1,345| 1,430( 1,650( 1,886|- = = = = = = 2,196|- = =

X2009FELHTSEETT .

*The figures for fiscal 2009 and earlier are assets.
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(f&M. 100 million yen)

FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25
BHBESH (EA) B Automotive Batteries (Japan) | %# Actual| % Actual| % Actual| 8 Actual | 588 Actual | 4 Actual =M Actual =M Actual S Actual iﬁjf:;jcf;t
Full Full Full Full Full Full 1Q 2Q 1st H 3Q [3Qtotal| 4Q 2nd H Full 1Q 2Q 1st H 3Q [3Qtotal| 4Q 2nd H Full 1Q 1st H Full
BA Japan - - - - 810 874 195 214 410 278 687 251 529 939 208 227 435 295 730 287 583| 1,017 223|- -
77 Asia = = = = 5 4 1 0 1 0 1 1 1 2 0 0 1 1 1 0 1 2 0|- ©
BRI Europe - - - - 0|- - - - - - - - - 0 0 0 0 0 0 0 0o 0|- -
ek North America |- - - - - - - - - - - - - - - - - - - - - - - - -
Zfh Other - - - - - - - - - - - - - - - - - - - - - - - - -
FLEE Net sales 892 915 881 836 815 878 196 215 411 278 689 252 530 940 208 227 436 296 732 288 584| 1,019 224|- 1,000
EX A Operating profit 61 78 70 87 59 65 10 11 22 30 52 29 59 81 16 17 34 37 70 36 73 107 17(- 110
(E5AIE) (Operating profit ratio) 6.9%| 8.5%| 7.9%|10.4%| 7.2%| 7.5%| 5.2%| 5.3%| 5.3%|10.9%| 7.6%11.4%|11.1%| 8.6%| 7.8%| 7.6%| 7.7%|12.5%| 9.6%|12.6%|12.5%|10.5%| 7.6% |- 11.0%

XEEHBEONASMEIRTEREAE, EENRRIONASEIFERAEETT,
*QOperating income has been operating income before amortization of goodwill and the operating income ratio has been the operating income ratio before amortization of goodwil

EBITDA EBITDA 80 95 101 118 87 92(- - - - - - - 109|- - - - - - - 136|- - -

(EBITDAY—2'>) (EBITDA margin) 9.0%|10.4%|11.5%|14.1%]10.7%| 10.5% |- o = = = = = 11.6%|- = = = = = = 13.3%|- o =

KEBITDAISE 728 +fiEIIE T I
*EBITDA is operating income + depreciation.

wOX> hEE Segment assets 543 579 581 598 612 637]- - - - - - - 662]- - - - - - - 700(- - -
(BIA> NEERIZE) (ROA) 11.3%|13.4%)12.0%|14.5%| 9.6%|10.3%|- = = = = = = 12.2%|- = = = - - - 15.2%|- - -
RN Depreciation 19 18 32 31 29 26|- - - - - - - 28|- - - - - - - 29]- - -
RAEER Impairment loss - - - - 1]- = = = = = - o - o o o - - - - - - - -
FPERBARHENADIGELE  [Ivestment in equity-method affiliates 10 11 11 13 13 14|- - - - - - - 14|- - - - - - - 5]- - -

24 35 23 27 38 28|- = = = = = = 32(- = = = = = = 30(- = =

MORTHEAN S (SR EE GEDENEESOETY .
*Depreciation expenses include depreciation of intangible assets.

Bl Capital investment 24 36 22 25 38 28|- - 13|- - - 19 32|- - 11|- - - 19 30(- - 40
TRFRAREE Research and development expenses 26 22 24 19 18 19|- - - - - - - 20|- - - - - - - 20|- - o
(5 L EARBIFRE) (Ratio of R8O expenses to net sales) | 1.0% | 0.8%| 1.0%]| 0.8%| 0.7%)| 0.6%|- - - - - - - 0.6%|- - - - - - - 0.5%|- - -

XEBETH (BR) & (85 ORFHRERE. FYI7UBREEETERELTOET.
*Research and development expenses in the “Automotive Batteries (Japan)” and “Automotive Batteries (Overseas)” segments have been totaled since fiscal 2017.

F=TT"40N) Number of employees | 1,205| 1,223| 1,221| 1,281| 1,287| 1,249|- | ||- | ||- | ||- | 1,257|- | || | || | || | 1,272|- | |
FY17/FY16] FY18/FY17] Fyio/Fyis| Fr2o/Fvio Fr21/Fv2o| Fr2z/Fyat FY23/FY22 FY24/FY23 FY25/FY24
. . F48 Forecast
AIELE Year-on-year comparison | %# Actual| % Actual| 58 Actual| s Actual | S Actual | i Actual Ei#E Actual Ei#E Actual = Actual
As of May 13
Full Full Full Full Full Full 1Q 2Q 1st H 3Q [ 3Qtotal| 4Q 2nd H Full 1Q 2Q 1stH 3Q [ 3Qtotal| 4Q 2nd H Full 1Q 1stH Full
Pain= Net sales 132.0%102.5%|96.3% | 95.0% | 97.4%|107.7%|110.8% | 107.5%||109.1% | 109.1%](109.1% | 102.1%|105.7%| 107.1%| 106.3% | 105.8% || 106.0% | 106.5%](106.2% | 114.3%|110.2% | 108.4%| 107.4%| - 98.1%
EXFa Operating profit 108.2%|126.4%| 89.8% |124.3%|67.8% | 111.4%|107.3% |143.7%||123.8% [ 122.3%|(122.9% | 123.9%|(123.1%| 123.3%| 158.6% | 149.8% || 154.0% | 121.8%|(135.3% | 126.6%|124.2%| 132.2%| 104.4%| - 103.1%
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[C=EN

100 million yen)

FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25

BB)EEt (85 T Automotive Batteries (Overseas) | % Actual| % Actual | % Actual| 8 Actual | 588 Actual | S Actual =M Actual =M Actual S Actual izgof::cf;t

Full Full Full Full Full Full 1Q 2Q 1st H 3Q [3Qtotal| 4Q 2nd H Full 1Q 2Q 1st H 3Q [3Qtotal| 4Q 2nd H Full 1Q 1st H Full
BA Japan - - - - 1 2 0 1 2 -1 1 1 -0 1 1 1 2 -1 1 -0 -1 0 1|- -
77 Asia = = = = 979| 1,350 302 378 680 355( 1,035 312 667| 1,347 313 295 608 369 977 282 651| 1,259 276|- =
BRI Europe - - - - 481 614 146 160 306 167 473 170 337 643 176 188 364 214 578 181 396 759 177|- -
Bl= 3 North America |- = = = 96 123 33 29 62 28 91 33 61 124 40 26 67 26 92 30 56 122 31)- =
Zfh Other - - - - 310 385 103 102 204 103 307 106 209 413 122 113 235 110 346 114 224 460 118(- -

FLEE Net sales 1,856| 1,771| 1,621| 1,653| 1,867| 2,473 584 671| 1,254 652| 1,907 622| 1,274| 2,529 652 623 1,275 718| 1,993 608( 1,326| 2,601 603 |- 2,500
EX A Operating profit 20 99 92 122 100 133 28 48 76 58 134 18 75 151 48 46 94 49 142 45 93 187 44 |- 180

(E5AIE) (Operating profit ratio) 4.8%| 5.6%)| 5.7%| 7.4%]| 5.3%| 5.4%| 4.7%| 7.2%)| 6.1%| 8.8%| 7.0%| 2.8%| 5.9%| 6.0%| 7.4%| 7.3%| 7.4%| 6.8%| 7.1%| 7.3%| 7.0%| 7.2%| 7.4%|- 7.2%
XEEHBEONASMEIRTEREAE, EENRRIONASEIFERAEETT,

*QOperating income has been operating income before amortization of goodwill and the operating income ratio has been the operating income ratio before amortization of goodwill.

EBITDA EBITDA 131 139 136 167 149 201|- - - - - - - 226|- - - - - - - 271|- - -

(EBITDAY—2'>) (EBITDA margin) 7.1%| 7.9%| 8.4%|10.1%| 8.0%| 8.1%|- = = = = = = 8.9%|- = = = = = = 10.4%|- = =
KEBITDAISE 728 +fiEIIE T I
*EBITDA is operating income + depreciation.

TOA> N Segment assets 1,580| 1,500( 1,482| 1,679| 1,864 2,148|- - - - - - - 2,275(- - - - - - - 2,333(- - -

(B A> NEEFIRE) (ROA) 5.7%| 6.6%| 6.2%| 7.3%| 5.3%| 6.2%|- = = = = = = 6.6%|- = = © o © © 8.0%|- - -
RATHEED S Depreciation 42 40 44 45 49 67|- - - - - - - 75|- - - - - - - 84|- - -
pezisti=tS Impairment loss - 10|- - 49|- - - - - - - - - - - - - - - - - - - -
FEEEARIADIKEEA | investment in equity-method afiliates 301 286 290 319 340 367|- - - - - - - 430]- - - - - - - 471|- - -

64 72 55 43 53 110|- = = = = = = 73]|- = = = = = = 88|- = =

XRTEANE (S BB EEE DM EESOMETY .

*Depreciation expenses include depreciation of intangible assets.

A Capital investment 63 67 55 51 53 110|- - 34|- - - 39 73|- - 31|- - - 58 88|- - 90
TAFCRARE Research and development expenses | = = = = = = = = = = = = = - = - = - = - = - = = =

(FE L SAFRARER) (Ratio of R&D expenses to net sales) |- - - - - - - - - - - - - - - - - - - - - - - - -
XEBEEH (BR) & (85 ORFRMREG. FYI7ZHUFEEETERLTVET.

*Research and development expenses in the “Automotive Batteries (Japan)” and “Automotive Batteries (Overseas)” segments have been totaled since fiscal 2017.

MRER (N) Number of employees  [10,273] 9,745] 8,491] 8,193] 8,096] 8,879]- - |- - I- - I- [ 7.643]- - |- - I- - I- [ 7.416]- [- [-
FY17/FY16| FY18/FY17| FY19/FY18| FY20/FY19| FY21/FY20| FY22/FY21 FY23/FY22 FY24/FY23 FY25/FY24
BIEELE Year-on-year comparison | % Actual| % Actual| & Actual| % Actual| % Actual| R Actual =4\ Actual =4\ Actual % Actual i?of;j;jcf:t
Full Full Full Full Full Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1Q 1stH Full

b= Net sales 108.8%|95.4%91.6%101.9%|113.0%|132.4%| 97.3% | 108.4%||102.9% | 100.2%(102.0% | 103.0%| 101.6%|102.2%|111.7% | 92.9%|/101.7% | 110.1%(|104.5% | 97.7% (104.0%|102.9%| 92.5% | - 96.1%

e S Operating profit 85.7%|110.8%) 92.6% |133.1%| 81.5% [ 133.9%| 91.4% | 157.8%| 124.8% 139.4%]| 130.7% | 56.3%| 103.6%|113.3%|174.1%| 94.4%|123.3% | 84.7%| 106.7% | 252.8%| 124.1%|123.7%| 92.2% |- 96.2%

X1 BBEENRE (B5) CEABREDEDRSBHEELRBHRORGIBO—HESATNELLH, 2018EELD. EEBERPECEELTCVET. 2017EEDOT LB LUEEFRE, EBEEOMETIAS MILDRBHLTOET.
*1 The “automotive batteries (overseas)” segment previously included a portion of transaction amounts for industrial batteries handled overseas, but as of fiscal 2018, the category was changed
to “industrial batteries and power supplies.” Net sales and operating income for fiscal 2017 are indicated for the reporting segments after the change
%2 2019FE(CEHBEEBEE (B O—PEREFRIULZERBNBREENZBUF UL, TNICH. 2018FEEOREZEEROTI A MRS [CHABZX TRHMLTLET,

*2 In fiscal 2019, some

ubsidiaries in the “

batteries (overseas)” segment were shifted to the “industrial batteries and power supplies” segment.Accordingly, the figures for fiscal 2018 have been reclassified to reflect the revised segment categories,
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(f&M. 100 million yen)

FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25

ERWhWIFASELE Industrial Batteries and Power Supplies | %# Actual| ®# Actual| 58# Actual| 5 Actual | 3 Actual | % Actual = Actual SEfE  Actual = Actual izif':;cla?

Full Full Full Full Full Full 1Q 2Q 1st H 3Q [3Qtotal| 4Q 2nd H Full 1Q 2Q 1st H 3Q [[3Qtotal| 4Q 2nd H Full 1Q 1st H Full
BA Japan - - - - 853 800 134 172 306 300 606 315 615 921 159 224 383 260 644 313 573 956 201|- -
77 Asia = = = = 68 80 17 21 39 23 61 20 43 82 17 18 35 18 54 16 35 70 16|- =
B Europe - - - - 3 9 2 1 3 3 6 2 5 8 2 2 4 0 4 3 3 7 1|- -
Bl= 3 North America |- = = = 56 79 24 17 42 16 57 20 35 77 14 19 33 28 61 25 53 86 22(- =
Zoft Other - - - - 15 8 2 4 5 1 7 2 4 9 3 3 6 3 9 3 6 12 3|- -

FLEE Net sales 742 800 846 840 995 976 179 216 395 342 737 359 702| 1,097 195 267 462 310 772 360 669| 1,131 244|- 1,300
EX A Operating profit 74 78 92 69 58 85 2 12 14 51 64 67 118 132 9 30 39 62 101 77 139 179 21|- 190

(E5AIE) (Operating profit ratio) 9.9%| 9.8%|10.8%| 8.2%]| 5.8%| 8.8%]| 0.8%| 5.6%| 3.5%|14.8%| 8.7%/|18.8%| 16.8%|12.0%| 4.8%|11.2%| 8.5%]20.1%|13.2%|21.4%|20.8%(15.8%| 8.6%|- 14.6%
EBITDA EBITDA 86 94 108 86 74 102|- - - - - - - 151|- - - - - - - 197]- - -

(EBITDAXY—>>) (EBITDA margin) 11.6%|11.8%|12.8%|10.2%| 7.4%|10.5%|- = = = = = = 13.8%|- = = = = = = 17.4%|- = o
XEBITDAFEZFIZ +RMMENE T .

*EBITDA is operating income + depreciation.

IA> hEE Segment assets 412| 528| 572 566 729| 738|- - - - - - - 752|- - - - - - - 880|- - -

(B A> NEEFIRE) (ROA) 17.9%|14.8%|16.0%|12.2%| 7.9%|11.6%|- = = = = = = 17.5%|- = = = = = o 20.3%|- = o
RATHEED S Depreciation 13 16 17 17 16 17|- - - - - - - 19(- - - - - - - 19(- - -
pEEISEEES Impairment loss - - - - of- - - - - - - - 6|- - - - - - - - - - =
FOEBARADIZERE | investment in equity-method afiliates 5 3 3 5 5]- - - - - - - 6|- - - - - - - 6|- - -

11 19 19 14 13 42]- = = = = = = 20(- = = = = = = 57|- = =

XORTEANE (S BB E EE DM BEESOETY .

*Depreciation expenses include depreciation of intangible assets.

A Capital investment 11 21 17 14 13 42]- - 6|- - - 15 20|- - 22|- - - 35 57]|- - 70
i Research and development expenses 21 24 23 21 26 26|- o = o = o = 41 (- = = = = = = 30|- = o

(G LEAFTRRER) (Ratio of R&D expenses to net sales) | 2.8% | 2.9%| 2.7%| 2.5%| 2.6%| 2.7%]|- - - - - - - 3.7%|- - - - - - - 2.6%|- - -
[ELTEN) Number of employees | 1,544] 1,528] 2,046] 1,973] 2,354] 2,319]- - |- - I- - I- [ 2,004]- - |- - I- - I- [ 1,935]- [- [-

FY17/FY16] FY18/FY17] Fy19/FY18] FY20/FY1o] Fy21/Fy20[ Fy22/Fy21 FY23/FY22 FY24/FY23 FY25/FY24

AiFLE Year-on-year comparison | %#® Actual| %@ Actual| 8 Actual| R Actual | S8 Actual | - Actual =4 Actual =@ Actual ——— iiﬁof:::;cla;t

Full Full Full Full Full Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1Q 1stH Full

b= Net sales 102.0%|107.8%|105.6%| 99.4% | 118.4%| 98.1%|105.2%| 96.1%100.0% | 129.6%(|111.9% | 113.3%|(120.7%|112.4%|109.1% | 123.4%(116.9% | 90.4% | 104.6% | 100.2%(95.4% | 103.2%|124.9% |- 114.9%
EX A Operating profit 84.6%106.3%|117.0%| 75.2% | 83.8% |148.0%| -28.4% | 107.1%| 228.4% | 189.4%|196.5% | 127.8%|(148.6% | 154.2% | 622.4% | 244.6%|| 286.5% | 122.6%| 157.4% | 114.4%| 118.0% | 135.4%|221.6% |~ 106.4%
%1 BBEENRE (B5) [CEABREDEDRSBHEERBROEGIBO—HZESATNELLN, 2018EELD. EEBBERPECEELCVET. 2017EEDT LB LUEEFRE, ZBEEORETIAS MILDRBHLTNET.

*1 The “automotive batteries (overseas)” segment previously included a portion of transaction amounts for industrial batteries handled overseas, but as of fiscal 2018, the category was changed
to “industrial batteries and power supplies.” Net sales and operating income for fiscal 2017 are indicated for the reporting segments after the change

%2 2019FE(CEHBERBEE (B O—PEEFRUMEEXBNE

IRBENZELFE U, TNUICHL. 2018FEDHEEEBRDTI A MNEXPITHAEX TEBLTVET.

*2 In fiscal 2019, some consolidated subsidiaries in the “automotive batteries (overseas)” segment were shifted to the “industrial batteries and power supplies” segment. Accordingly, the figures for fiscal 2018 have been reclassified to reflect the revised segment categories.

%3 2023FE LD, K [EXEHBER] (CEFNTV—BIOEEFRLICDONT,

BB LUZOM] (CEBELTHDET, 20226FE (. EBEOTIAS MILDRBHLUTEDET.

*3 Some consolidated subsidiaries in the “Industrial Batteries and Power Supplies” segment were transferred to the “Specialized Batteries and Others” segment in fiscal 2023. In conjunction with this change, figures for fiscal 2022 were restated according to the modified segments.
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(f&M. 100 million yen)

FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25

EHAYFO LA > BB/ Automotive Lithium-ion Batteries | 2% Actual | 2 Actual | 28 Actual | 26 Actual| 26 Actual | R Actual =#E  Actual = Actual EH Actual ifof:;jcla.;t

Full Full Full Full Full Full 1Q 2Q 1st H 3Q [3Qtotal| 4Q 2nd H Full 1Q 2Q 1st H 3Q [3Qtotal| 4Q 2nd H Full 1Q 1stH Full
BA Japan - - - - 458 599 180 192 371 206 578 188 395 766 137 182 319 221 540 197 419 738 175|- -
7T Asia = = = = = = = = = = = = = = = = = = = = = = = = =
BRI Europe - - - - 19 55 15 20 34 17 52 30 47 82 24 20 44 20 64 26 46 90 19(- -
ek North America - - - - - - - - - - - - - - - - - - - - - - - - -
Zfh Other - - - - - - - - - - - - - - - - - - - - - - - - -

FLEE Net sales 448 456 423 360 476 654 195 211 406 224 629 218 442 848 161 203 363 241 604 224 465 828 194 (- 1,000
EX A Operating profit 13 3 -17 -9 17 20 4 3 7 17 24 2 19 26 -20 3 -18 6 -12 25 31 14 -0|- 20

(EF1E) (Operating profit ratio) 2.9%| 0.7%]-4.0%|-2.4%| 3.5%| 3.0%| 2.2%| 1.4%| 1.8%| 7.6%| 3.9%/| 1.0%| 4.3%| 3.1%|-12.6%| 1.3%|-4.8%| 2.5%-1.9%|11.4%| 6.8%| 1.7%|-0.2%|- 2.0%
EBITDA EBITDA 65 47 16 27 49 61]- - - - - - - 75|- - - - - - - 75|- - -

(EBITDAXY—>>) (EBITDA margin) 14.6%|10.3%| 3.7%| 7.4%)|10.4%| 9.3%|- = = = = = = 8.9%|- = = = = = = 9.1%|- = =
KEBITDAISE 728 +fiEIIE T I
*EBITDA is operating income + depreciation.

BOR> NEE Segment assets 454| 479 493 526| 629 703|- - - - - - - 918|- - - - - - - 1,034|- - -

(B A> NEEFIRE) (ROA) 2.9%| 0.6%]-3.5%|-1.6%| 2.6%| 2.8%|- = = = = = = 2.9%]|- = = © © © © 1.3%|- © ©
RATHEED S Depreciation 52 44 33 35 33 41 (- - - - - - - 49|- - - - - - - 61]|- - -
HARIER Impairment loss - - - 28|- 29|- - - - - - - - o o o o o o = 49]- 5 =
FBBARTNDIZEEE | Investment in equity-method affiliates 5|- - - - - - - - - - - - 13- - - - - - - 9]- - -

14 50 47 42 116 72|- = = = = = = 150|- = = = = = = 130|- = =

XORTEANE (S BB EEE DM BEESOETY .

*Depreciation expenses include depreciation of intangible assets.

i Capital investment 13 52 50 56 110 72|- - 50|- - - 100 150|- - 59|- - - 71 130|- - 150
i Research and development expenses 61 50 44 69 77 77|~ = = = = = = 76|- = = = = = = 132|- = =

S5HGYB / HGYB - - - - - - - - - - - - - 20|- - - - - - - 72|- - -

(Go LERFTRRER) (Ratio of R&D expenses to net sales) |13.6%[11.0%|10.3%|19.2%|16.2%|11.8% |- = = = = = = 9.0%|- = = = = = = 15.9%|- = =
Vibeorepoes | so0a 3es| 397 aos| 7o awsl |- [ [ [ - |- [as [~ [ [~ | [~ ] [suF ||

FY17/FY16| FY18/FY17| FY19/FY18| FY20/FY19| FY21/FY20| FY22/FY21 FY23/FY22 FY24/FY23 FY25/FY24

AIEELL Year-on-year comparison |5 Actual| % Actual| & Actual| % Actual| % Actual| 8 Actual =4\ Actual =4\ Actual % Actual i:if:;jcf;t

Full Full Full Full Full Full 1Q 2Q 1st H 3Q [3Qtotal| 4Q 2nd H Full 1Q 2Q 1st H 3Q [3Qtotal| 4Q 2nd H Full 1Q 1stH Full
Pain= Net sales 113.9%|101.8%| 92.7%|85.1%132.5%|137.2%|157.5% | 141.1%|148.5% | 124.9%|(139.1% | 108.6%||116.2%|129.7%| 82.6% | 95.8% | 89.5% [ 107.8% 96.0% | 102.4%| 105.1%| 97.6% | 120.6% | - 120.8%
HA Operating profit 2933.3%| 22.7%| -569.3%| 49.9% | -194.1%(120.1%| 114.1% | -147.5% 406.1% |214.1%|/249.6% | 20.8% | 106.0% | 133.4% | -464.8%| 91.6%|| -239.2%| 35.2% | -47.5%| 1210.0%|(164.1%| 52.2%| 1.7%]|- 144.6%
FYi7 | FY18 | FY19 | FY20 | Fv2l [ Fv22 FY23 FY24 FY25
BRI LS - BRI i:lie:d?\;ju?:i':r:zgr::come S Actual | R Actual | 5 Actual | ®# Actual | 588 Actual | SR Actual Ei#E Actual Ei#  Actual = Actual izgof:;cfzt
Full Full Full Full Full Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1Q 1st H Full
BEC ballat) Net sales 171 138 142 219 314 435]- = = = = = = 587|- = = = = = = 557|- = =
ERAEE Operating profit 20 18 4 23 33 36|- - - - - - - 10|- - - - - - - 12]- - -
(EEAHE) (Operating profit ratio) | 11.8%|12.8%| 2.8%[10.6%|10.7%| 8.4%|- = = = = = = 1.8%|- = = = = = = 2.1%]|- = =
GS YUASA 35L& Net sales 283 327 287 219 253 211|- - - - - - - - - - - - - - - - - - -
(LEJ) EEFR Operating profit 3 2 2 4 13 16|- - - - - - - - - - - - - - - - - - -
(EF1E) (Operating profitratio) | 0.9%| 0.5%]| 0.6%| 1.6%]| 5.1%| 7.4%]|- - - - - - - - - - - - - - - - - - -

XBECRHMRAHTIL—TFH>—. LEIEMRAEHE UFULATFS— Sv/CDIETY,
*BEC : Blue Energy Co., Ltd. / LEJ : Lithium Energy Japan Ltd
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(f&M. 100 million yen)
FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25
BHBIMB LU ETDMER /Specialized Batteries and Others | %# Actual | R# Actual | 68 Actual | 68 Actual | % Actual | 4% Actual £ Actual =@ Actual e ir*fof:;jcla;t
Full Full Full Full Full Full 1Q 2Q 1st H 3Q [3Qtotal| 4Q 2nd H Full 1Q 2Q 1st H 3Q [ 3Qtotal| 4Q 2nd H Full 1Q 1st H Full
BA Japan - - - - 153 177 44 44 88 44 132 55 929 187 54 45 99 52 151 50 103 201 491- -
T Asia = = = = 3 1 0 0 1 1 2 1 1 2 0 1 1 0 1 1 1 2 1|- ©
BRI Europe - - - - 9 14 7 5 11 5 16 6 11 22 4 3 8 6 13 5 11 18 4|- -
Bl= 3 North America |- = = = 3 5 1 2 1 3 1 2 4 1 1 2 0 2 0 1 2 1|- ©
Zoft Other - - - - 0|- - - - - - - - - - - - - - - - - - - -
FLEE Net sales 171 189 185 176 168 196 52 50 102 51 154 62 113 215 60 50 109 58 168 57 115 224 55|- 200
EX A Operating profit 3 -8 3 1 6 16 6 5 11 13 24 8 22 32 10 2 12 9 20 1 10 21 3|- 20
(E5AIE) (Operating profit ratio) 1.7%|-4.0%| 1.7%| 0.8%| 3.4%| 8.4%|10.9%| 9.7%| 10.3% |25.5%| 15.4%|13.7%|19.0%|14.9%|16.9% | 3.3%|(10.7%|15.0%|12.2%| 1.6%| 8.4%| 9.5%]| 5.3%]|- 10.0%
MFREBS LUTOMEI AL MCEFEND [ZOMORE] FEEL [BAR] (CEATVET.
*"Other revenues" in the Specialized Batteries and Others segment are included in "Japan" for convenience.
EBITDA EBITDA 59 53 55 53 61 741- - - - - - - 89]- - - - - - - 75]- - -
(EBITDAY—>2) (EBITDA margin) 34.4%)|27.9%|29.6%|30.4%|36.4%|37.9% |- © © © © © © 41.4%]|- © © © © © © 33.3%|- © ©
XEBITDAFEEFI +REEEIE T
*EBITDA is operating income + depreciation.
TIA> NEE Segment assets 923 756 726 950 973| 1,184|- - - - - - - 1,960|- - - - - - - 1,990|- - -
(BIA> NEERIZE) (ROA) 0.3%|-1.0%| 0.4%]| 0.1%]| 0.6%| 1.4%]|- = = = = = = 1.6%|- = = = = = = 1.1%|- = =
RN Depreciation 56 60 52 52 55 58|- - - - - - - 57|- - - - - - - 53]- - -
REER Impairment loss - - - - 71- = = = = = - o - o o o - - - - - - - -
FEONEEFARHADIREEE  |investment in equity-method affiliates | - - 24 31 36 2|- - - - - - - 14|- - - - - - - 11|- - -
46 24 55 65 79 77|- o = o = o = 218|- o = = = = = 281|- = =
MORTHEA S (SR EE GEDENEESOETY .
*Depreciation expenses include depreciation of intangible assets.
SR E Capital investment 42 39 38 85 72 771~ - 49 |- - - 169 218|- - 159|- - - 122 281|- - 300
TRFRAREE Research and development expenses 4 3 4 3 3 4|- - - - - - - 3|- - - - - - - 4q|- - o
(Go LEAFTRRER) (Ratio of R&D expenses to net sales) | 2.4%| 1.8%| 2.1%| 1.6%| 1.7%| 2.2%]|- - - - - - - 1.5%|- - - - - - - 1.6%|- - -
EREH (V) Number of employees [ 1,059] 1,358] 1,387| 1,453| 1,464| 1,467]- - |- E |- E |- [ 1,416]- E I- - I- - I- [ 1,342]- [- [-
FY17/FY16| FY18/FY17| FY19/FY18| FY20/FY19| FY21/FY20| FY22/FY21 FY23/FY22 FY24/FY23 FY25/FY24
AIEELL Year-on-year comparison |5 Actual| % Actual| & Actual| % Actual| % Actual| ®# Actual =4\ Actual =4\ Actual % Actual i:‘ﬁof:scla;t
Full Full Full Full Full Full 1Q 2Q 1st H 3Q [3Qtotal| 4Q 2nd H Full 1Q 2Q 1st H 3Q [3Qtotal| 4Q 2nd H Full 1Q 1st H Full
Pain= Net sales 183.6%|110.7%| 97.8%|94.9%|95.5%[116.9%]119.0%|110.9%|114.9% | 108.1%|(112.5% | 103.1%||105.3%|109.7%|114.4% | 99.3% | 107.0% [ 113.5%| 109.2% | 91.5%(101.5%|104.1%| 91.5% |- 89.2%
(e Operating profit -41.1%| -262.7%| -42.7%| 42.2% | 425.7% | 284.3% | 8085.7%| 376.0%( 772.8% | 140.2%|220.4% | 147.0%|(142.8%| 194.8%|177.6%| 33.8%|(111.2% | 66.8% | 86.6% | 10.7% | 44.9% | 66.6% | 29.0% |- 93.6%
X2023FELD, R [EXEHER] (CEFENTVWC—HOBEFRMHCONT, MFABBSIUZOM] (CEBLTHEDFET. 2022FEF. EFROTIAS MILDEHLUTHDET.

*Some consolidated subsidiaries in the “Industrial Batteries and Power Supplies” segment were transferred to the “Specialized Batteries and Others” segment in fiscal 2023. In conjunction with this change, figures for fiscal 2022 were restated according to the modified segments.
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(3. 100 million yen)

ERASRNER (BELR) 7PV | Y/ | FYis/rvas| Fraojio] e maevan FY23/FV22 FY24/FV23 FY25/FV24
Factors for Operating Income Change | ®# Acual| s actual| % Acual| %0 Actual| %8 Actal| 6 aciual il Actual B Actual £l Tfa st:c:?
(year-on-year comparison) Full Full Full Full Full Full 1Q 2Q [ istH [ 3Q [3Qtotal] 4Q [ 2ndH [ Full 1Q 2Q [ istH | 3Q [3Qtotal| 4Q [ 2ndH [ Full 1Q | 1stH | Ful
DNAFEAFIERFIE e e A e 241( 251 239| 271 239| 321 49 80| 129| 169| 298| 124| 293| 422 64 97| 161| 163 323| 184 347( 507 85(- 520
BT [ B ) -1 10 -11 31 -32 82 11 31 42 59| 100 1 60| 102 14 17 31 -6 25 60 54 85 21|- 13
Wi - R Qantity,compeiion cange 16 -35 18 11 77 -4 -12 -3 -15 44 29 29 73 58 12 24 36 -5 31 49 44 80 38]- 124
TR - S R il prce, sl rice -46| 100 12 31 -85 86 48 48 96 29| 125 51 80| 176 23 21 43 - - -
Fofi Sales price - - - - - - - - - - - - - - - - -25 64 12 -13 76 15(- 113
AR Raw material price |- = = = = = = = = = = = = = = = 45 -1 -1 44 E2 -1l- -34
RS Expenses, etc. 2 -24 -29 -10 -40 -28 -27 -14 -41 -10 -51 -82 -92| -133 -24 -17 -42 -7 -49 -17 -24 -65 -20(- -174
BE Exchange rate |- - -3 2 11 20 -3 -5 -8 -8 -16 ) -8 -16 4 -1 3 1 4 1 2 5 -4|- -15
Zot siorimiemmaones| | 14| -21 10 2 5 8 6 3 9 4 13 3 7 16 4 -3 1 -4 -3 -8| -12| -11 -7|- -1
BA> IR Hyperntatonary accounting | = o o = = = = = = - - - - - -4 -6 -10| -10 -20 23 13 3 -0|- -
UFOL Lithium 13 -10 -20]- - - - - - - - - - - - - - - - -
L7V || FIS/FY17 | FYIo/vis| Fvaojeia] aijivao| mazval FY23/FV22 FY24/FV23 FY25/FV24
EEEE (HPY) R, Automotive Batteries (Japan)| x# scus | s scu| s Acuer| s scun] s scun| s0m e 2 Actual B Actual = Ai;j;‘f;‘
Full | Ful | Ful | Ful | Ful | Full 1Q 2Q || istH | 3Q [3Qtotal]l 4Q | 2ndH | Ful 1Q 2Q | istH | 3Q | 3Qtotal| 4Q [ 2ndH ] Full 1Q | istH | Ful
S Operating profit 61 78 70 87 59 65 10 11 22 30 52 29 59 81 16 17 34 37 70 36 73| 107 17|- 110
B Operating proft (year-on-year comparison) 5 16 -8 17 -28 7 1 3 4 6 10 6 11 15 6 6 12 7 18 8 14 26 1f- 3
HE - BRE @iy, compesiion crange 17 1 =5 7 of -11 =il =il = 3 1 2 5 3 2 1 3 1 4 8 9 12 3|- 1
PR - ol Raw materal pce, sl rce -14 23 10 10 -27 17 3 5 8 3 11 5 8 16 7 5 12 - - - -
o Sales price = = = = = = = = = = = = = = = = 14 34 9 23 44 3|- 24
BRI Raw material price (- - - - - - - - - - - - - - - - -7 -15 -3| -10| -18 -2|- -1
RRE Streamining, expenses, etc. 1 -7| -13 0 =il 1 =il 0 = 0 = -2 =) -4 53 =il -4 =il =5 =7/ -8 -11 -3|- -20
PV | YISV | FYis/rvas| Fraoio] raiao| mazevan FY23/FV22 FY24/FV23 FY25/FV24
EBEE® (65) B Automotive Batteries (Overseas) | xw cual| s acual| o acual| s actal| 0 Acual| 0 Actual R Actual EE Actual . zgaftj:c:?
Full | Ful [ Fal [ Far [ Fal | Fal 1Q 2Q [ 1stH [ 3Q [3Qtotal] 4Q | 2ndH [ Ful 1Q 2Q [ 1stH [ 3Q [ 3Qtotal| 4Q [ 2ndH | Ful 1Q | 1stH [ Ful
B Operating profit 90 929 92| 122| 100| 133 28 48 76 58| 134 18 75| 151 48 46 94 49 142 45 93| 187 a4(- 180
EE T ) -15 10 -7 30 2o 34 = 18 15 16 31 -14 3 18 20 = 18 -9 9 27 18 36 -4|- -7
Wi - R Quantiy, compeition change o -30 12 27 21 -31 -27 -13 -40 10 -30 16 26 -14 25 18 43 7 50 17 23 66 -2]- 14
IR - S R il prce, sl rice -19 70 1 6 -28 48 35 41 76 35| 111 40 75| 151 15 13 28 - - - -
Fofi Sales price - - - - - - - - - - - - - - - - 12 85 9 21 93 11(- 72
AR Raw material price |- = = = = = = = = = = = = = = = 7 -37 -0 7 -37 -0[- -16
R Strearmining, expenses, etc. 5 -15 -17 -5 -26 -3 -8 -5 -13 -21 -34 -70 -91| -104 -19 -27 -46 -26 -72 -22 -48 -94 -8|- -62
BE Exchange rate 4 -9 -3 2 11 20 -3 == -8 -8 -16 ) -8 -16 4 -1 3 1 4 1 2 5 -4|- -15
B> ILAH yssentenar oo | = - - - - - - - - - - - - - -4l 6| -10] -10| 20| 23] 13 3| -of- -
L7V || IS/ | FYIS/vis| Fvaojia] aijiao| razval FY23/FV22 FY24/FV23 FY25/FV24
ERWHBHFR/ Industrial Batteries and Power Supplies | = acual| 3 actual| @ acwal | % acal | =W acwal| 3 actual 24 Actual EE Actual . Aif:j;:o:;t
Full | Ful | Ful | Ful | Ful | Full 1Q 2Q [ istH | 3Q [3Qtotal]l 4Q | 2ndH | Ful 1Q 2Q | istH | 3Q | 3Qtotal| 4Q [ 2ndH ] Full 1Q | istH | Ful
S Operating profit 74 78 92 69 58 85 2 12 14 51 64 67_| 118| 132 9 30 39 62 101 77| 139| 179 21|- 190
B Operating prof. year-an-year comparson) -13 5 13| -23| -11 28 7 1 8 24 32 15 39 46 8 18 26 12 37 10 21 47 12)- 11
HE - BRE @iy, compesiion crange =il =5 11| -30 -4 18 o -2 =) 16 14 7 23 21 =il 12 11 1 12 11 12 23 29|- 33
PR - ol Raw materal pce, e rce -13 7 2 6 -7 9 7 5 12 2 14 4 6 18 5 5 10 - - - -
ol Sales price - - - - - - - - - - - - - - - - 13 35 6 20 41 -6|- 21
BRI Raw material price (- - - - - - - - - - - - - - - - -6 -17 -6| -12| -23 -6[- -8
BEE Streamiiing, expenses,etc. -4 =3 1 1 0 3 0 -2 =) 6 4 3 9 7 3 1 4 3 8 -2 1 6 -6|- -34
PV | YA/ | FYis/rvas| Fraoio] raijao] mazean FY23/FV22 FY24/FV23 FY25/FV24
IR F A > RBHIR,/Automotive Lithum-ion Batteries. | 5 Acus | xn acn | o acut| s actu| s a3 e ®# Actual ®# Actual x0 Acua zgaft;’:c:?
Full | Ful [ Fal [ Far [ Fal | Fal 1Q 2Q [ 1stH [ 3Q [3Qtotal] 4Q | 2ndH [ Ful 1Q 2Q [ 1stH [ 3Q [ 3Qtotal| 4Q [ 2ndH | Ful 1Q | 1stH [ Ful
B Operating profit 13 3| -17 -9 17 20 4 3 7 17 24 2 19 26| -20 3| -18 6 -12 25 31 14 -0(- 20
ERA (W) (Oeraing o yer-on-ear comporon) 13| -10| -20 9 25 3 1 5 6 o 15 -8 1 7| 25 -0 -25| -11| -36] 23| 12| -13| 20|- 6
Wi - R Quuntiy, compition change | = - - - - 20 16 13 29 15 44 4 19 48 -14 -6 -21 -14 -34 13 -1 -21 8|- 76
AR - S R it prce, ses e | = - - - - 12 3 -3 o -10 -10 1 -9 -9 -4 = -8 - - - -
il Sales price - - - - - - - - - - - - - - - - -64| -90| -12| -76| -102 7|- -4
R Raw material price |- - - - - - - - - - - - - - - - 50 68 8| 59| 76 8|- -8
i Strearmining, expenses, etc, | = - - - - -29 -18 -6 -24 4 -20 -12 -8 -32 -6 10 4 17 20 14 31 34 -3]- -58
#1 (B5%) (CIEsRE DERD D8 TWELIH, 2018FELD, WUTVET. 2017FEOR RS SUBEAEE, EBEOBETI A MCLDRBLTVET.
%2 20198 I B o> ZELFUR. TNICHL. 2018FEDHEETBROTI %> MNEDCHHEZ TERLTVET.

*2 In fiscal 2019, some consolidated subsidiaries n the *automotive batteries (overseas)” segment were shifted to the “industral batteries and power supplies” segment.Accordingly, the igures for iscal 2018 have been reclassified to reflec the revised segment categories

X3 BEK 1. X2ACHVFYL7/FY16. FY18/FY17(CEEAR BIFE) FEIAY MERSOEECLOEELTHOETH, EENOEERBLTHOET.

*3 Operating profit (year-on-year comparison) has been revised for FY17 / FY16 and FY18 / FY17 due to the change in segment classification due to the above * 1 and * 2, but the values before the revision are shown

x4 EHRBN (ER) BREOFY21/FY00S85F)E (HFE) SRHBROTECLIDEELTEDFIH, EENOBERRLTEDET.

*4 The operating profit (year-on-year comparison) of FY21 / FY20 in the automobile battery (domestic) business has been revised due to changes in accounting standards, but the values before the revision are shown.

¥5 2023F@ED, K [EXWHB/E| CSFENTOE—POBBFRACONT, MEHRBOSIUTOM) CEBELTHDET. 20226E . EBEOTIAL MCEDERUTEDEFT.

+5 Some consolidated subsidiaies i the “Industrial Batteries and Power Supplies” segment were transferred to the “Specilized Batteries and Others” segment in iscal 2023, In conjunction with ths change, figures for fiscal 2022 were restated according to the modfied segments.
%6 IEHERIC DV TIRIFRIEELTHDER AL

*6 No revisions have been made to the reasons for the increase or decrease.
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(8.

100 million yen)

FY17 FY18 FY19 FY20 Fy21 FY22 FY23 Fy24 FY25
EREEERIRE / Consolidated Balance Sheets = acualss acuafx@ Acusl|xi Actval i acwaf s Actual & Actual & Actual =6 Actal Tf‘of:::t
Full Full Full Full Full Full 1Q 2Q 1stH 3Q [3Qtotal| 4Q [ 2ndH | Ful 1Q 2Q IstH 3Q [ 3Qtotal| 4Q [ 2ndH | Ful 1Q 1stH | Ful
=73 Assets
TRV Current assets
RERUES Cash and deposits 189 236 252 363 259 363 376|- 280|- 642 |- - 639 674 |- 543|- 408 |- - 608 435|- -
EWMFR. FHERUROEE 799 702 687 743 854 976 845 (- 907 |- 1,030 |- = 1,038 881 |- 928 |- 1,031 |- = 1,019 887|- =
BT IR MEE - 42 69 50 72 69 69 |- 67|- 78 |- - 74 55|- 55|- 90 |- - 108 75|- -
75 LfiEtE Accounts receivable 799 744 756 793 926| 1,044 914 |- 974 |- 1,108 |- = 1,112 936 |- 983 |- 1,121- = 1,128 962|- =
BIfEESS Securities - - - - - - - - - - - - - - - - - - - - - - - - -
ERRURR Merchandise and finished goods 378 371 359 372 550 601 668 (- 713 |- 620 (- = 602 699 (- 721 |- 719 |- = 677 778|- =
fHita Work in process 166 169 147 150 192 218 249 |- 254 |- 264 |- - 227 256 |- 255|- 260 |- - 249 2501~ -
AR USRS Raw materials and supplies 153 139 137 157 188 281 280 (- 285 |- 290 (- = 321 344 |- 321 (- 332(- = 322 327|- =
HENERE Inventory 697 678 643 679 931] 1,101} 1,196|- 1,251 |- 1,173|- - 1,150| 1,299|- 1,298 |- 1,310/~ - 1,247]| 1,354|- -
OB EE Other current assets 140 102 106 109 148 153 173 |- 146 |- 241 |- = 268 289 (- 185 |- 162|- = 219 159]- =
RYAESE Total current assets 1,826| 1,760| 1,757| 1,943| 2,263| 2,661| 2,658 |- 2,650(- 3,163 |- - 3,169| 3,198|- 3,009 (- 3,001 - - 3,202| 2,910|- 3,110
EIE &= Non-current assets
BREEEE Property, plant and equipment
BYIRUHERY) (WER) Buildings and structures, net 504 548 517 528 563 601 596 (- 595 (- 571 |- = 670 680 (- 668 (- 695 (- = 684 682|- =
HREERCERE (W5) Machinery, equipment and veficle, net 350 334 329 387 371 510 497 |- 508 |- 465 |- - 519 531|- 515|- 522|- - 479 485|- -
its Land 240 224 221 227 233 284 281 (- 292 (- 357 |- = 365 394 |- 383 |- 397 |- = 383 386|- =
SRERENE Construction in progress 79 85 114 97 153 110 167 |- 177 |- 208 |- - 185 197 |- 354 |- 453 |- - 495 578]- -
ZOMEREEAE Other property, plant and equipment 54 52 97 106 110 145 150 |- 160|- 136|- = 148 151|- 141 |- 146 |- = 155 163]- =
BREEEEGS Total property, plant and equipment | 1,228 1,242| 1,279| 1,345| 1,430| 1,650| 1,691 |- 1,731|- 1,737 |- - 1,886| 1,953 |- 2,061 |- 2,213 (- - 2,196| 2,294|- -
B EEERE Intangible assets - _
DA Goodwill 43 33 20 7 0 12 10(- 12(- 10(- - 10 11(- 9|~ 9|~ - 8 7|- -
Z ORI EIEARE Other intangible assets 79 70 44 38 29 40 37|- 39|- 37|- - 40 41 |- 38|- 40 |- = 40 37|- =
VB ARESST Total intangible assets 122 104 64 44 29 52 47|- 51|- 47|- - 51 52|- 48 |- 49|- - 48 44]- -
EZTOMDEE Investments and other assets - -
AR Investment securities 567 561 537 643 663 633 687 |- 733|- 727|- - 774 759|- 766 |- 780|- - 784 767|- -
ZODADIFETDMMDERE Other investments and other assets 169 176 217 342 422 412 422 |- 427 |- 426 |- = 687 694 (- 687 |- 700 (- = 707 710|- =
BETOMOEESS Total investments and other assets 736 736 754 986| 1,085| 1,045] 1,109|- 1,161 |- 1,153|- - 1,461| 1,453 |- 1,453 |- 1,480|- - 1,491| 1,477|- -
BIEAESS Total non-current assets 2,087| 2,082| 2,096| 2,375| 2,544| 2,748| 2,848 |- 2,943 |- 2,937 |- = 3,397| 3,457 |- 3,562 (- 3,742 |- = 3,735| 3,815|- 4,060
BIEERE Deferred assets 1 1 1 1 0 0 0l- 0l- 0|- - 0 of- of- of- - 0 o|- -
AEait Total assets 3,913| 3,842| 3,854| 4,319| 4,808| 5,409| 5,506 |- 5,593 (- 6,100 (- = 6,567| 6,655 |- 6,572 (- 6,743 |- = 6,937| 6,725|- 7,170
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(8.

100 million yen)

FY17 FY18 FY19 FY20 Fy21 FY22 FY23 Fy24 FY25
I ESEXIRE / Consolidated Balance Sheets |=# Actual|®# Actvalf it Actuall s Actual 6 Actuall s Actual E& Actual = Acual —— iif::c:t
Full Full Full Full Full Full 1Q 2Q 1stH | 3Q [ 3Qtotal] 4Q | 2ndH | Ful 1Q 2Q 1stH | 3Q [ 3Qtotal| 4Q | 2ndH | Ful 1Q | istH | Ful
afE Liabilities
TENEE Current liabilities

SHIFRRUER S Notes and accounts payable - trade 365 352 308 347 442 517 539|- 550|- 536|- - 586 602 |- 492 |- 546 |- - 517 514|- -

BT CIRMES Secroncly recordedcbigaons -operaing 151 171 149 164 199 253 254 |- 279 |- 317 |- = 331 273 |- 226 |- 227 |- = 220 235|- =

SRARBIMRSTIATRS Notes payable - facilities 1 10 4 4 3 2 2|- 1(- 2|- - 1 3|- 1(- 0|- - 0 0|- -

RARBMRET IR MER Electronially recorded ablgations facites | = = 20 33 68 35 76 |- 80 |- 35|- = 114 152|- 62| - 78 |- = 49 52|- =

FEAEH Trade payables 518 533 480 547 711 807 871|- 911 |- 890 |- - 1,031| 1,029|- 782|- 851 |- - 787 802|- -
RaEEAE Short-term borrowings 175 99 148 134 188 423 451 |- 417 |- 361 |- = 262 318|- 472 |- 530 (- = 443 389|- =
1FRERFEDE Current portion of bonds payable | - - - - - 100 100|- 100]- 100]- - - - - - - - - - - - - -
1ERER T EDHRTHUE(SHAE | current porton of bonds with subsciption rghts o shares. 250|- - - - - - - - - - - - - - - - - - - - - - - -
aX—>v)L - R—){— Commercial papers - 30]|- - 20|- - - 55|~ 200(- - 100 145|- 155|- 30(- - - - - -
Fih® Accounts payable - other 88 108 100 160 120 142 113 |- 98 |- 110|- = 143 102|- 113 |- 100|- = 162 106 |- =
FINENBF Income taxes payable 30 32 38 48 29 41 23 |- 32|- 32|- - 24 24 |- 44 |- 79|- - 89 41]- -
RhEE Accounts payable, etc. 118 141 138 207 149 183 136 |- 130|- 142 |- = 167 126 |- 157 |- 179|- = 251 148]- =
ZOMHEIEE Other current liabilities 186 165 254 189 226 239 269 |- 249 |- 316 |- - 324 306 |- 319|- 324 |- - 382 333|- -
RYAEEET Total current liabilities 1,247 967| 1,020| 1,078| 1,294| 1,753| 1,826~ 1,862|- 2,010(- = 1,885( 1,925(- 1,885|- 1,915|- = 1,863| 1,672|- 1,850
BIEAE Non-current liabilities
st Bonds payable 100 200 200 200 200 100 100 |- 100|- = = = 100 100|- 200 (- 200 (- = 200 200|- =
SRR ERR P AE LR Convertible bonds - - - - - - - - - - - - - - - - - - - - - - - - -
REMEAE Long-term borrowings 227 340 298 320 417 414 354 |- 302 (- 301 (- = 300 300 (- 228 |- 226 |- = 414 409|- =
ZOMBEESE Other non-current liabilities 283 258 283 375 398 433 455 |- 462 |- 459 (- - 543 534 |- 513|- 522|- - 551 547]- -
BIESHEES Total non-current liabilities 610 798 781 895| 1,014 947 908 |- 865 |- 759 |- = 943 934 |- 940 |- 948 |- = 1,165( 1,155|- 1,170
aEast Total liabilities 1,857| 1,765| 1,801| 1,973| 2,308 2,700| 2,734 |- 2,726(- 2,769 |- - 2,828| 2,859|- 2,825(- 2,863 |- - 3,028| 2,827|- 3,020
=i Net assets
HEER Shareholders' equity

#ARE Share capital 330 330 330 330 330 330 330(- 330(- 528 |- = 528 528 |- 528 |- 528 |- = 528 528|- =

AARFIRE Capital surplus 553 553 553 553 553 532 532|- 532|- 739|- - 740 740|- 740|- 741 |- - 735 735]- -

FZBIRE Retained earnings 668 777 872 959 937| 1,035| 1,023 |- 1,066 |- 1,172~ = 1,315( 1,298 |- 1,345|- 1,414 |- = 1,535] 1,545|- =

Btk Treasury shares -14 -23 -37 -47 -4 -3 =3|- =3|- =3|- - -3 -3~ -3~ -4 |- - -4 -4|- -
HREAASE Total shareholders' equity 1,538] 1,637| 1,718| 1,795| 1,816| 1,894| 1,882 |- 1,926 |- 2,437 |- = 2,581| 2,564 |- 2,610(- 2,680 (- = 2,794| 2,804 |- =
TDMDDIFFIHRRETEE Accumulated other comprehensive income

Z A TEES A 147 149 119 172 162 142 169 |- 168 |- 160 |- = 199 185|- 175|- 197|- = 190 188]- =

REREREHE Foreign curency transiaton adjustment 53 -5 -63 4 72 187 234 |- 267|- 235|- - 272 338|- 288 |- 308 |- - 258 242]- -

Zoft Others 20 2 =il 51 103 84 79 |- 79 |- 78 |- = 248 244 |- 240 (- 235|(- = 229 225|- =
TOfODIEFEREHER Total Accumulated other comprehensive income: 220 146 45 227 336 413 482 |- 513|- 473 |- - 719 767 |- 703 |- 740|- - 677 655]- -
FEBARESRTS) Non-controlling interests 299 294 290 323 347 402 408 |- 428 |- 421 |- = 439 466 |- 434 |- 461 |- = 439 439|- =
MEESST Total net assets 2,056| 2,077| 2,053| 2,346| 2,499| 2,709| 2,772 |- 2,867 |- 3,331|- - 3,739| 3,797 |- 3,747 |- 3,881~ - 3,910| 3,898|- 4,150

BERRESS Total liabilities and net assets 3,913| 3,842| 3,854| 4,319| 4,808| 5,409| 5,506 |- 5,593 (- 6,100 (- = 6,567| 6,655 |- 6,572 (- 6,743 |- = 6,937| 6,725|- 7,170
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(EEN

100 million yen)

FY17 | FYi8 | FYio | Fvz0 | Fv2i | Fvz2 V23 FY24 Y25
I ESENIRER / Consolidated Balance Sheets |=# Actual|®# Actvalf it Actuall % Actual 6 Actuall s Actual =& Actual = Acual —— %Aif:arjcla:t
Full Full Full Full Full Full 1Q 2Q | istH | 3Q [ 3Qtotal] 4Q | 2ndH | Ful 1Q 2Q | istH | 3Q [ 3Qtotal] 4Q | 2ndH | Ful 1Q | st | Ful
AR Total assets 3,913| 3,842| 3,854| 4,319| 4,808| 5,409| 5,506 |- 5,593 |- 6,100 (- - 6,567 6,655 |- 6,572 |- 6,743 |- - 6,937| 6,725|- 7,170
LA Net assets 2,056| 2,077| 2,053| 2,346| 2,499| 2,709| 2,772|- 2,867 (- 3,331(- = 3,739| 3,797 |- 3,747 |- 3,881 (- = 3,910( 3,898|- 4,150
S[EEZ3 Total equity 1,758| 1,783| 1,763 2,022| 2,152 2,307| 2,365|- 2,439 (- 2,910(- - 3,300| 3,331|- 3,313|- 3,419 |- - 3,470| 3,459|- -
(BCEALLE) (Equity ratio) 44.9%46.4%|45.8%|46.8%|44.8%|42.6%|42.9% |- 43.6% |- 47.7% |- = 50.3%|50.0% |- 50.4% |- 50.7% |- = 50.0%|51.4%]|- 51.5%
fEAEAER Total debt 752 669 645 654 825| 1,037| 1,004 |- 974 |- 962 |- - 762 863 |- 1,055|- 986 |- - 1,057 997|- 900
1ika e DRAE (F) Net assets per share (yen) 2,138.45 2,179.03 2,173.37] 2,509.08] 2,675.70| 2,867.23] - - 3,031.12|- - - - 3,289.95( - - 3,303.10| - - - - 3,460.04| - - -
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(&M,

100 million yen)

FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25
MW+ v S - JO—FEE Consolidated Statements of Cash Flows | % Actual| % Actual| S Actual | R4 Actual | % Actual | % Actual =i Actual =i Actual i Actual S Mforeest
As of May 13
Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 1st H Full
BEBBICSBF vy - JO— |Cash flows from operating activies]  219|  315| 331| 358| 129] 283 193 - - 632]- 51 - - 393[- 650
SEHBDRINGR / Equity in earnings of affiliates -9 -6 -8 -8 -9 -33 -20 - - -36|- -20 - - -48|- =
JEED(CLBF 1w - TO— |Cash flows from investing activiies | -208| -176| -207| -193]| -302| -266 -175 - - -462]- -367 - - -588]- -700
FAESEBCLBF w0 - JO— |Cash flows from financing activities -67| -117| -102 -70 52 88 -117 - - 35|- 192 - - 142|- -217
RERURERBNOEAE |\ oo nmmneanaes | 49| 36| 13| 111] -100| 102 -83 - - 243]- -109 - - -36|- -267
RERUREASNOMERE | waconcumamsssammarrencs | 247|198 234| 247| 358| 258 360 - = 360]- 603 - = 603]- 567
RERUREFSMOMAIES |cosnond e cauvaiensaendoroeriod | 198|  234|  247| 358| 258 360 277 - - 603]- 494 - - 567|- 300
AR E CFIER Quarterly report cash flows information
IRATERANE Depreciation 181| 178| 177| 180| 182| 210 53 60[| 113 55| 168 60| 115 228 58 57| 115 71| 186 61| 132 247 60 -
DNADEENEE Amortization of goodwill 12 15 14 13 7 3 1 1 1 1 2 1 2 3 1 1 2 1 3 1 2 4 1 -
JU—-FrySa - JO— |Free cash Flows 11| 139] 124] 1e65] -173] 18 18 - - 170[- -316 - - -195[- -50
A2HLZK - H){Ly - L4 |Interest coverage ratio 25.48|49.75|40.59(43.79| 13.61| 8.60 9.81 - - 17.33|- 2.48 - - 8.15|- -
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(8.

100 million yen)

FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25
SERAZAET 18 Full-year earnings forecast EIE Actual| EE Actual| i Actual| S Actuall S Actual| 68 Actual e Rorecesh FE Actual e orecast =R Actal] o e LIS e
As of May 11] As of Nov 9] As of Feb 6 As of May 10] As of Nov 6] As of Feb 5 As of May 13 ot ror5, 2025 A9, 2024
Full Full Full Full Full Full Full Full Full Full Full Full Full Full Full Full Full
BBEET (EX) Automative Batteries (apan)  Net sales 892| 915/ 881| 836/ 815 878| 940 950 950 940{1,000{1,000{1,000{(1,019|1,000(1,000(1,000
Operating profit 61 78 70 87 59 65 55 70 70 81 80 85 90 107 110 70 90
(Operating profit ratio) | 6.9% | 8.5%| 7.9%(10.4%| 7.2%| 7.5%| 5.9%| 7.4%| 7.4%| 8.6%| 8.0%/| 8.5%| 9.0%10.5%|11.0%| 7.0%| 9.0%
BEEE (E) utomote Batteries (overseas) Net sales 1,856|1,771|1,621| 1,653| 1,867 2,473| 2,520| 2,470| 2,470| 2,529| 2,590| 2,590| 2,640| 2,601| 2,500{ 2,400{ 2,600
Operating profit 920 929 92| 122 100 133| 150/ 160| 175| 151| 165| 175| 178| 187| 180 170 170
(Operating profit ratio) | 4.8% | 5.6%| 5.7%| 7.4%| 5.3%| 5.4%| 6.0%| 6.5%| 7.1%| 6.0%| 6.4%| 6.8%| 6.7%| 7.2%| 7.2%| 7.1%| 6.5%
EREmhEE nsvsor srrcsans over s Nt sales 742| 800| 846| 840| 995| 976|1,110|1,100|1,100(1,097|1,200{1,200{1,150(1,131|1,300( 1,400( 1,200
Operating profit 74 78 92 69 58 85 20 95( 110( 132 130f 135| 170| 179| 190| 110| 130
(Operating profit ratio) | 9.9% | 9.8%[10.8%| 8.2%| 5.8%| 8.8%| 8.1%| 8.6%[10.0%|12.0%|10.8%|11.3%|14.8%|15.8%|14.6%| 7.9%|10.8%
BT LA utomatve Lithum-ion Bateris Net sales 448| 456| 423| 360 476| 654|1,030/ 880| 880| 848 900f 900( 900( 828|1,000|1,100|1,000
Operating profit 13 3 -17 -9 17 20 40 40 45 26 40 20 10 14 20 60 50
(Operating profit ratio) | 2.9% | 0.7%|-4.0%(-2.4%| 3.5%| 3.0%| 3.9%]| 4.5%]| 5.1%]| 3.1%| 4.4%]| 2.2%| 1.1%| 1.7%]| 2.0%| 5.5%| 5.0%
HHBS LTZOM Speciaized Batteres and Others Net sales 171| 189| 185| 176/ 168 196/ 200 200 200 215 210 210|( 210| 224| 200| 200| 200
Operating profit 3 -8 3 1 6 16 5 10 25 32 30 30 30 21 20 0 20
(Operating profit ratio) | 1.7% [-4.0%| 1.7%| 0.8%| 3.4%| 8.4%)| 2.5%| 5.0%|12.5%|14.9%|14.3%|14.3%|14.3%]| 9.5%|10.0%| 0.0%|10.0%
A Pl Total Net sales 4,110|4,131| 3,956| 3,865| 4,321| 5,177| 5,800/ 5,600| 5,600| 5,629 5,900( 5,900( 5,900( 5,803| 6,000| 6,100| 6,000
operating profit [ 241 251| 239| 271 239| 321| 340| 375| 425 422| 445| 445| 478| 507 520 410] 460
(HEERZE) (Operating profit ratio) | 5.9% ]| 6.1%| 6.1%| 7.0%| 5.5%]| 6.2%]| 5.9%]| 6.7%| 7.6%| 7.5%| 7.5%| 7.5%| 8.1%| 8.7%| 8.7%| 6.7%| 7.7%
X FREEEFBEONASHENFEREFETY .
*The above operating income is before amortization of goodwill.
el Net sales 4,110|4,131| 3,956| 3,865| 4,321| 5,177| 5,800/ 5,600| 5,600| 5,629 5,900( 5,900( 5,900| 5,803| 6,000| 6,100| 6,000
ERFZE Operating profit 219| 227| 217| 248| 227| 315| 330 370| 420| 416/ 440| 440| 470 500| 510|- -
T Ordinary profit 214| 247| 231| 273| 247 242 270| 320| 380| 440| 440| 440| 440| 463| 490|- -
AR RIS Profit attributable to owners of parent 115| 135 137| 115 85| 139| 140| 160| 210/ 321| 260 260 270| 304| 330|- -
1tkdp Iz D#EFIZE (M) EPS (yen) 138.90| 164.74| 168.23| 141.91| 105.23| 173.11| 174.03| 198.87| 242.16| 369.74| 259.21| 259.21| 269.19| 303.25| 329.00| - -
s (WMSHEE) FY17 FY18 FY19 FY20 Fy21 FY22 FY23 FY24 FY25
Factors for Operating Income Change (Initial  |=# Acwal|®@ Acualfses Actualf i Actual| s Actuall s Actuol T4 Forecast %8 Actual T4 Forecast s a2 BIRIHER Torset
As of May 11 | As of Nov 9] As of Feb §| As of May 10] As of Nov 6] As of Feb 5 As of May 13 ot ror 5, 2025 A9, 2024
forecast comparison) Ful | Ful | Ful | Ful | Ful | Ful | Fai | Ful | Ful | Ful | Ful | Ful | Ful | Ful | Ful | Fui | Fu
DNASEERTERR Operating profit before amortization of goodwill 241| 251| 239| 271| 239| 321| 340| 375| 425| 422| 445| 445| 478| 507| 520 410 460
BEFIR (MYEERE) Operating profit (Initial forecast comparison) |- - 19|- - 31 19|- - 82 23|- - 63 13|- -
Quantiy, compostion change | = - -62|- - -154| 146|- - -130 97|- - -5| 124|- =
Raw material price, sales price | = - 41|- - 63| 105|- - 149 28|- - - - - -
il Row materal price, saes prce | = - - - - o o - - - - - - 52| 113
AP Sales price - - - - - - - - - - - - - 27 -34
Expenses, etc. |- = 39|- = 60| -206|- = 30| -86|- = -32| -174|- =
& Exchange rate |- - -4|- - 25| -17|- - 18| -14|- - 23| -15|- -
Z At Specilized batteries and Otners | = - 13|- - 37 -9|- - 15 -2|- - -2 -1]- -
I s - - =t - - - - - - - - - - - - -
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FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25
#9247/ Financial analysis s Actual = Actual| i Actual| %8 Actual| i Actual| E Actual =4 Actual =4 Actual 8 Acual t:gof:::cf;t
Ful | Ful | Ful | Ful | Ful | Full 1Q 2Q | istH | 3Q [3Qtotal] 4Q ] 2ndH | Full 1Q 2Q | istH | 3Q [3Qtotal] 4Q ] 2ndH | Full 1Q | istH | Full
ROICY ! — ROIC Tree
HFEAREE (DNASHELA]) | ROIC (before amortization of goodwil) | 10.9% | 11.3%|10.9%|12.0%| 9.7%[11.4%|- = = = = = = 13.7%|- = = = = = = 13.7%|- - 12.5%
TEERERASE (DNAFHIN) | oromng ot oo petoresmanzaren oot | 5,9% | 6.1% | 6.1%| 7.0%| 5.5%| 6.2%)| 4.1%| 5.9%| 5.0% |10.9%| 7.2%| 8.2%| 9.6%)| 7.5%)| 5.0%| 7.1%| 6.1% 10.0%| 7.6% |12.0%|11.0%| 8.7%)| 6.4% |- 8.7%
T LEmEE Sales growth rate 14.3%| 0.5%|-4.2%|-2.3%|11.8%|19.8%| 8.2%10.1%| 9.2% 10.8%| 9.8% | 5.9%| 8.3%)| 8.7%)| 5.8%| 0.5%| 3.0% | 4.9%| 3.7%| 1.5%| 3.2%| 3.1%| 3.4%|- =
75 LRI Cost of sales ratio 77.4%|77.0%|76.5%| 75.0%|77.6% | 78.1%| 78.6% | 78.5%| 78.5% | 75.5%| 77.4% | 78.1% | 76.8%| 77.6%| 77.7% | 76.9% | 77.3% | 75.6%| 76.7% | 74.0%|| 74.8% | 76.0%| 76.3% | - -
REHEE SGRA expense ratio 17.3%|17.5%| 18.0%| 18.6%17.1%| 15.8%17.4% | 15.7%|(16.5% | 13.7%| 15.5% | 13.8% 13.8% | 15.0%| 17.4% | 16.1%| 16.8% | 14.5%15.9% | 14.1% 14.3%| 15.4% | 17.4% | - =
T EARRRE Invested capital turnover 1.9 1.9 1.8 1.7 1.8 1.8|- - - - - - - 1.8|- - - - - - - 1.6(- - -
B EADIER Working capital turnover 4.4 4.4 4.4 4.2 4.2 4.2]|- - - - - - - 4.4|- o o o o o o 4.1]|- o -
55 LiREmERE Accounts receivable tumover 5.4 5.4 5.3 5.0 5.0 5.3|- - - - - - - 5.2|- - - - - - - 5.2|- - -
PRV AR Inventory turnover 6.2| 6.0/ 6.0/ 5.8 5.4 5.1)- o o o o o o 5.0|- o o o o o o 4.8]- o o
HEAEBERER Trade payables turnover 6.5 6.1 6.0 5.6 5.3 5.3|- - - - - - - 4.7|- - - - - - - 4.8(- - -
[Eha=i-sol=d Fixed asset turnover 2.0 2.0 1.9 1.7 1.8 2.0|- - - - - - - 1.8|- - - - - - - 1.6|- - -
KEEEELRE GRS BROBEEESHAEEALTHDET,
*Fixed asset turnover is calculated using the total amount of fixed assets listed on the balance sheet.
FaRSRFA DuPont Analysis
BEAATHE ROE 6.8%| 6.8%| 7.7%| 6.1%| 4.1%)| 6.2%|- = = = = = = 11.4%|- = = = = = = 9.0%|- = =
7o LSRRI ER Net profit ratio 2.8%| 3.3%)| 3.5%| 3.0%)| 2.0%| 2.7%| 1.4%| 3.2%| 2.3%| 7.6%| 4.3%| 9.5%| 8.5%| 5.7%| 3.8%| 3.4%| 3.6%| 5.5%| 4.3%| 7.8%| 6.7%| 5.2%| 5.0%| 3.8%| 5.5%
HEELIRR Total asset turnover rate 1.1 1.1 1.0 0.9 0.9 1.0|- - - - - - - 0.9(- - - - - - - 0.9(- - -
MBLILYS (1K) Financial Leverage (End of term) 2.2 2.2 2.2 2.1 2.2 2.3 2.3|- 2.3|- 2.1|- - 2.0 2.0|- 2.0|- 2.0|- - 2.0 1.9(- -
Frwa - 32/(—-23> - Bo)L |Cash conversion cycle
o H{EREDEEER () Accounts receivable turnover rate 2.2 2.2 2.3 2.4 2.4 2.3|- - - - - - - 2.3|- - - - - - - 2.3|- - -
HEEECEERAR () Inventory turnover rate 1.9 2.0 2.0 2.1 2.2 2.4|- = = = = = = 2.4|- o o o o o o 2.5]- o -
EAEBOEEIR (A) Trade payables turnover rate 1.9 2.0 2.0 2.1 2.3 2.3|- - - - - - - 2.5|- - - - - - - 2.5]- - -
Fvwsa-3>/-Ua> 410 | Cash conversion cycle 2.3 2.3 2.3 2.3 2.4 2.4|- - - - - - - 2.2|- - - - - - - 2.3|- - -
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FY17 FY18 FY19 FY20 Fy21 Fy22 FY23 FY24 FY25
RA355347/ Financial analysis it Acwal| =i Acual] %8 Actualf m Acual] s acwal] m# Actual =& Actual =@ Actual — i:éof::crzt
Full Full Full Full Full Full 1Q 2Q [ istH | 3Q [3Qtotal] 4Q [ 2ndH [ Full 1Q 2Q [ istH | 3Q [3Qtotal] 4Q [ 2ndH [ Full 1Q | istH [ Full
BRMEDH Safety analysis
MBLER Current ratio 146.5%|181.9%| 172.2% | 180.2%| 174.9%| 151.8% | 145.6% | - 142.4% |- 157.4% |- = 168.1%|166.1% |- 159.6% |- 156.7% |- - 171.9%(174.0% | - -
El: i Quick ratio 79.3%|101.3%| 98.9% | 107.2%( 91.5% | 80.3%| 70.6% |- 67.3%|- 87.0% |- - 92.9%|83.7% |- 81.0% |- 79.8% |- - 93.2%|83.5%|- -
BFELE Debt ratio 105.6%|99.0%102.1%| 97.6% | 107.2%| 117.1%| 115.6% | - 111.8% |- 95.2% |- - 85.7%)85.8% |- 85.3% |- 83.7% |- - 87.2%)|81.7%|- -
Ho&EXRE Equity ratio 44.9%|46.4%|45.8% | 46.8%(44.8%|42.6%|42.9% |- 43.6% |- 47.7% |- - 50.3%|50.0% |- 50.4% |- 50.7% |- - 50.0%|51.4%|- -
BEIELE Fixed ratio 118.7%|(116.7%| 118.9%|117.4% | 118.2%| 119.1% | 120.4% | - 120.7% |- 100.9% |- = 103.0%|103.8% | - 107.5% |- 109.4% |- - 107.6%|(110.3% | - -
EERBEAE Fixed assets ratio 88.1%)| 80.7%| 82.4%| 81.4%| 80.3% | 84.4%| 87.0% | - 89.1% - 80.0% - - 80.1%)|81.1% - 83.8% - 85.7% - - 80.6%)|82.7%| - -
ERCRIBHFRMLE (F) | meemwoemmanmmeo| 3,5 2.2] 2.2 2.0 7.0 4.0]- = = = = = = 1.4|- = = = = = = 1.4|- = =
UREEESHT Profitability analysis
7o LRIz Gross profit margin 22.6%|23.0%|23.5%|25.0%| 22.4%| 21.9% 21.4% | 21.5%21.5% | 24.5% [ 22.6% | 21.9% [ 23.2% | 22.4% 22.3% | 23.1%|22.7% | 24.4% [ 23.3% | 26.0% | 25.2% | 24.0% 23.7% | - -
T LEmERAER Operating profit ratio 5.3%| 5.5%| 5.5%)| 6.4%)| 5.2%)| 6.1%| 4.0% | 5.8%| 4.9%|10.8%| 7.1%| 8.1%| 9.4%)| 7.4%| 4.8%| 7.0%| 5.9%| 9.9%| 7.4%|11.9%(10.9%| 8.6%| 6.3%| 5.9%| 8.5%
Fo LA ERAIHE Ordinary profit ratio 5.2%| 6.0%| 5.8%)| 7.1%)| 5.7%)| 4.7%| 4.1%| 5.2%| 4.7%|11.0%|| 7.0% | 9.9%(10.5%| 7.8%| 5.2%| 5.7%| 5.5%| 8.8%| 6.7%|11.5%(10.1%| 8.0%| 6.4%| 5.7%| 8.2%
75 LR Net profit ratio 2.8%| 3.3%| 3.5%]| 3.0%| 2.0%| 2.7%| 1.4%| 3.2%| 2.3%| 7.6%| 4.3%| 9.5%/| 8.5%| 5.7%| 3.8%| 3.4%| 3.6%| 5.5%| 4.3%| 7.8%/| 6.7%| 5.2%| 5.0%| 3.8%| 5.5%
TRBERIR ROA 3.0%| 3.5%| 3.6%| 2.8%| 1.9%)| 2.7%|- = = = = = = 5.4%|- = = = = = = 4.5%|- = =
BEEAREE (DNASHIA) | ROE (before amortization of goodwil) | 8.2% | 9.0%| 9.0%| 7.2%| 4.6%| 6.5%|- - - - - - - 11.6%|- - - - - - - 9.2%|- - 8.0%
BEAAFHE ROE 6.8%| 7.6%| 7.7%| 6.1%| 4.1%)| 6.2%|- = = = = = = 11.4%|- = = = = = = 9.0%|- = =
WFAARIEE (DNAFHLE) | ROIC (before amortization of goodwil) | 10.9% | 11.3%[10.9%(12.0%| 9.7%|11.4%|- - - - - - - 13.7%|- - - - - - - 13.7%|- - 12.5%
BMBLILYS (35K) Financial Leverage (End of term) 2.2 2.2 2.2 2.1 2.2 2.3 2.3|- 2.3|- 2.1|- = 2.0 2.0|- 2.0|- 2.0|- = 2.0 1.9(- =
HEFELERER Total asset turnover rate 1.1 1.1 1.0 0.9 0.9 1.0(- - - - - - - 0.9]|- - - - - - - 0.9(- - -
ARG Net asset turnover rate 2.1 2.0 1.9 1.8 1.8 2.0|- - - - - - - 1.7]|- - - - - - - 1.5|- - -
B EARLIEER Total equity turnover rate 2.4 2.3 2.2 2.0 2.1 2.3|- - - - - - - 2.0(- - - - - - - 1.7|- - -
PRSI Growth potential analysis
FLEmRE Sales growth rate 14.3%| 0.5%|-4.2%|-2.3%|11.8%|19.8%| 8.2% 10.1%| 9.2% 10.8%| 9.8%| 5.9%| 8.3%| 8.7%)| 5.8%| 0.5%| 3.0% | 4.9%| 3.7%| 1.5%| 3.2%| 3.1%| 3.4%|- -
EEAERE Operating income growth rate | -5,1%| 3.3% | -4.3%| 14.5%|-8.6%)|39.0% | 35.5% | 68.5%| 54.1% | 55.1%||54.7% | -2.3%( 24.2%| 32.0% 27.9% | 21.7%| 24.0% | -3.9% || 8.2% |49.4%(18.6%20.3%34.4%|- -
REREFIESRRR Ordinary profit growth rate | -5,1%| 15.6% | -6.5%|18.0% | -9.5%| -1.9%|119.7% | 87.3%| 99.4% | 68.8%|/80.3% | 84.3%| 75.8%| 81.6%| 35.5% | 10.4% [ 20.7% | -16.1%| -0.8% | 17.3%|-0.4%| 5.4%)26.7%|- -
LRI AR Net profit growth rate -6.4%|18.1%)| 1.1%|-16.2%| -26.1%| 64.5% | 169.3% | 291.7%/247.9% | 92.0%|(126.0% | 135.7%|(113.7%| 130.2%| 190.0% | 7.2%(57.9% |-23.7%| 3.7%|-16.1%| -19.5%| -5.1%|36.4% |- =
RAERRR Total asset growth rate 5.6%|-1.8%| 0.3%|12.1%|11.3%|12.5%| 5.5% |- 6.8% |- 16.1% |- - 21.4%)|20.9% |- 17.5% |- 10.6% |- - 5.6%| 1.0%|- -
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FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25
BEF—4 - T 7/ Quantity Data / Share |x# actua| s Actval| st actual| s Actual| s Actual| = Actual e Actual R Actual o TR i:?\of:j;jcf;t
Full Full Full Full Full Full 1Q 2Q 1st H 3Q [3Qtotal] 4Q 2nd H Full 1Q 2Q 1st H 3Q [3Qtotal] 4Q 2nd H Full 1Q 1st H Full
8 - WIEE T EEES o fShied ataris o New Autmobies and esacement
FEEmLT New Automobiles
EN (ISS) EN(ISS) 0% 5% 5% 5% 5% 5%|- 5%|- - - 5%|- 5%|- - - 5%|- -
EN EN 10%| 15%| 25%| 25%| 30%| 30%]|- 40% |- = = 40% |- 40% |- = = 40% |- =
JIs (1ss) JIS(ISS) 40%| 40%)| 40%| 40%| 35%]| 35%]|- 30% |- - - 30%|- 30% |- - - 30%|- -
Jis Jjs 50%| 40%| 30%| 30%]| 30%| 30%|- 25% |- = = 25%|- 25% |- = = 25%|- =
wWiemir Replacement
EN (ISS) EN(ISS) 0% 0% 0% 0% 0% 0%|- 0% |- = = 0%|- 0% |- = = 0%|- =
EN EN 0% 0% 0% 5% 5% 5%|- 5%|- - - 5%|- 5%|- - - 5%|- -
JIs (1ss) JIS(ISS) 15%| 20%| 25%| 30%| 30%| 35%]|- 40% |- = = 40% |- 40% |- = = 40% |- =
Jis Jjs 85%| 80%| 75%]| 65%]| 65%| 60%|- 55% |- - - 55%|- 55% |- - - 55%|- -
BT 7 Market share
#ERmE S New Automobiles 68% |- 71%| 73%| 71%| 69%]|- 72% |- - - 72%|- 71%|- - - 71%|- -
HEm Replacement 53%| 55%| 57%| 58%]| 58%| 57%|- 57% |- = = 57%|- 57% |- = = 57%|- =
*1 BN @ABHEET)
*1 In-house research (excluding imported batteries)
%2 2018 E (FEHBEAEEDHT —F FTZNFERA.
*2 There is no data for FY2018 due to a change in the scope of calculations.Accordingly, the figures for fiscal 2018 have been reclassified to reflect the revised segment categories.
ZAnEIAVI %% 4 Global Share
SEJES Automobiles
2HF Global 8% 8% 8% 8% 8% 8%|- - - - 7%|- - - - 7%|- -
TeT> Asean 39%| 37%| 35%| 34%]| 37%| 37%|- = = = 34%|- = = = 34%|- =
>55594 /Thailand 45%| 41%| 34%| 37%| 37%| 36%]|- - - - 37%|- - - - 41%|- -
S5 RRST /Indonesia 71%| 67%| 70%| 65%| 73%| 74%|- = = = 74%|- = = = 72%|- =
SERNFA /Vietnam 34%| 32%| 35%| 38%]| 39%| 37%|- - - - 38%|- - - - 37%|- -
A Motorcycles
2HF Global 22%| 19%| 18%| 17%]| 18%| 17%|- - - - 15%|- - - - 16%|- -
TET> Asean 52%]| 50%| 51%| 48%]| 51%| 50%|- = = = 48% |- = = = 50%|- =
>55594 /Thailand 34%|- 32%| 35%| 26%| 25%]|- - - - 29%|- - - - 30%|- -
S5 RRST /Indonesia 80%| 70%| 76%| 69%| 84%| 81%|- = = = 73%|- = = = 77%|- =
SBEARNFA /Vietnam 49%| 43%| 52%| 54%| 52%| 56%]|- - - - 57%|- - - - 58%|- -
*1 BHEAN

*1 In-house research

%2 2018FEA— N A DY A FEFFERZEDHT —FF>TEVEEA.
*2 There is no data for motorcycles in Thailand in fiscal 2018 due to a change in the scope of collection.
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FY17 | FY18 | FVI9 [ FY20 | FY2L | Fv22 FY23 FY24 FY25
s> —4 /Market data = Actual| 28 Actual] =9 Actual| =R Actual| = Actual] = Actual =& Actual =& Actual =W Act t’?ofﬁ:cla?
Full Full Full Full Full Full 1Q 2Q | istH | 3Q [3Qtotal] 4Q | 2ndH | Ful 1Q 2Q | istH | 3Q [3Qtotal] 4Q | 2ndH | Ful 1Q | 1istH | Ful
2 G port of Current.
R (BWED (2 )
FRISE (FE) Sales quantity (1000n) | 24,849( 24,837| 23,982 22,919( 22,519| 22,056| 4,676 | 5,218 9,894 | 6,675| 16,569 5,823 12,498| 22,392 4,788| 5,218/ 10,006 6,661 16,667 | 6,156/ 12,817| 22,823 |- -
IREEE (R Sales capacity (lead(t)) | 196,653 197,770| 190,557 178,427| 178,719| 175,871| 37,531| 42,080 79,611 53,452 133,063 | 46,265| 99,717 179,328| 38,172| 41,599 79,771| 52,970| 132,741 48,421 101,391 | 181,162| - -
RS (BRM) Sales value (million yen) | 122,549| 130,479| 124,145( 120,793| 123,757 133,333| 29,048 | 32,932 61,980 43,239| 105,219 38,666/ 81,905 143,885| 31,352| 35,017 66,369 | 45,931 112,300( 41,739| 87,670( 154,039| - -
(RIEESSLE) (Year-on-year comparison) |110.3%|106.5%|95.1%)|97.3%|102.5%107.7%|110.7% | 107.6%|(109.1% | 110.6%|(109.7% | 103.4%( 107.1% | 107.9% 107.9% | 106.3% | 107.1% | 106.2%](106.7% | 107.9% | 107.0% | 107.1% | - -
ZOMMDIRT R Other lead acid (storage) batteries -
IRFEHE (FE) Sales quantity (1000n) | 7,595| 7,302| 7,086 6,784| 6,961 6,907| 1,534| 1,574| 3,108| 1,742 4,850| 1,675| 3,417 6,525| 1,472| 1,598 3,070| 1,721| 4,791| 1,685 3,406| 6,476 |- =
FRFTEE (M) Sales capacity (lead(t)) |79,489(80,696|81,408| 77,967 79,432| 77,534| 16,342 | 18,381 34,723 20,854 55,577 | 20,826 41,680| 76,403 16,538 | 18,912 35,450 | 20,726 56,176 | 20,593 41,319| 76,769 |- -
IRFERE (E57M) Sales value (million yen) | 65,706 | 67,443 | 68,248 64,079| 64,939| 69,891 14,672| 17,645|( 32,317 20,210| 52,527 22,220( 42,430| 74,747 | 15,208 19,874/ 35,082 22,449 57,531 23,263 45,712| 80,794 |- =
(BTEESTEE) (Year-on-year comparison) |101.5%[102.6%101.2%|93.9% [101.3%|107.6% | 105.3% | 106.0% 105.7% | 107.9% | 106.5% | 107.9% | 107.9% | 106.9% | 103.7% | 112.6%||108.6% | 111.1%(109.5% | 104.7%107.7% | 108.1%| - -
D e R I e ————
IRFEsE (FE) Sales quantity (1000n) | 797,133| 786,312| 606,768 578,952| 904,461 965,345 234,252| 208,257| 442,509 | 145,268|| 587,777 138,708 283,976 726,485| 128,870 175,768 304,638| 132,336| 436,974 132,275|| 264,611 | 569,249 - -
BRFEEE (FAh) Sales capacity (1000Ah) |3,270,193| 3,141,753 2,618,090 2,953,310 4,110,040 | 4,952,796 | 1,424,097 | 1,391,479 2,815,576 | 1,113,374 3,928,950 | 943,168|(2,056,542| 4,872,118| 857,804 1,112,158 1,969,962 | 1,003,774 2,973,736 | 1,120,763 2,124,537 | 4,094,499 | - -
IR (HAM) Sales value (million yen) | 290,299| 306,871| 290,772 336,327| 434,310 626,393| 197,107| 201,646 398,753 | 183,798|| 582,551 | 181,013 364,811 763,564| 154,124/ 183,245| 337,369| 183,384| 520,753 188,257|| 371,641| 709,010 - -
(BI&ILE) (Year-on-year comparison) |122.7%|105.7%94.8% |115.7%[129.1%| 144.2% | 174.5% | 149.7%(161.0% | 101.1%/135.7% | 91.9% 96.3% | 121.9%| 78.2% | 90.9%|84.6% | 99.8% 89.4% | 104.0%101.9% | 92.9% |- -
UFDLAASEBI (ZO) | ot ora st et o el stis
fRFEEE (FE) Sales quantity (1000n) 555,300 450,623| 400,140| 363,771| 374,178| 262,235| 44,763 | 50,788( 95,551 | 61,386 156,937 58,328 119,714| 215,265| 63,872 70,151 134,023| 76,480|( 210,503 | 65,371| 141,851| 275,874 |- =
ISR (FAh) Sales capacity (1000Ah) |1,271,297| 1,049,120 1,006,969 [ 921,407 | 983,468| 670,053 109,167 | 152,721| 261,888 | 184,193(| 446,081 | 205,684 389,877 651,765| 183,464| 219,505| 402,969 | 228,451|| 631,420 214,952(| 443,403 | 846,372| - -
RFERER (BHMA) Sales value (million yen) | 159,147 130,689 126,054 130,788| 147,573| 127,116| 22,505 | 31,928/ 54,433 | 37,926 92,359 | 38,895| 76,821 | 131,254| 38,560 43,094 81,654 | 48,088 129,742 42,078 90,166 171,820 - =
(ATEE3IEE) (Year-on-year comparison) |105.9%|82.1% |96.5%)103.8%112.8%|86.1%|66.4% 96.1%|81.1% |117.8%| 93.0% | 139.9%| 128.1%| 103.3% [ 171.3% | 135.0%||150.0% | 126.8% [140.5% | 108.2% | 117.4% [ 130.9%| - -
*BE | BREEALEEDS & (https://www.meti.go.jp/statistics/tyo/seidou/index.html)
*Ministry of Economy, Trade and Industry Production Statistics (https://www.meti.go.jp/statistics/tyo/seidou/index.html)
WHTHES BAJ
DREHIRTESE (TE) Secondary battery sales volume
EEEARET Lead-acid battery for automebiles| 26,030 25,148| 24,019 22,945| 22,724 22,529 - = = = = = = 21,284|- = P = = = P 21,663|- =
TR Other lead-acid batteries | 6,098 5,910| 5,652( 5,358| 5,329( 5,301 |- - - - - - - 5,032|- - - - - - - 4,971|- -
inmhast Lead-acid battery total | 32,128| 31,058 29,671 28,303 28,053 27,830 - = = = = = = 26,316|- = P = = = P 26,634|- -
(RISESSLE) (Year-on-year comparison) |101.8%|96.7%|95.5%|95.4%|99.1%|99.2%|- - - - - - - 94.6% |- - - - - - - 101.2%|- -
UF I LA At Lithium-ion battery 542,752| 484,396 409,999 405,271| 417,850 310,483 |- - - - - - - 243,555| - - - - - - - 306,454 - -
(RTEE3IEE) (Year-on-year comparison) |85.0%|89.2%)84.6% (98.8%|103.1%|74.3%|- - - - - - - 78.4%|- - - - - - - 125.8%|- -
ARFEEEE (BHM) Secondary battery sales value
BhEAaEt Lead-acid battery for automobiles| 125,019 127,306| 118,285 113,322| 116,819| 127,358~ - - - - - - 131,089 - - - - - - - 142,072|- -
TR Other lead-acid batteries | 60,953| 62,553 63,173 58,762 59,269 63,873|- = = = = = = 68,754|- = = = = = = 74,954|- =
NBAE Lead-acid battery total | 185,972| 189,859 181,458 172,084| 176,088 191,231|- - - - - - - 199,843| - - - - - - - 217,026|- -
(BTEESTEE) (Year-on-year comparison) |109.2% (102.1%|95.6% | 94.8% | 102.3%)108.6% (- - - - - - - 104.5%|- - - - - - - 108.6% |- -
UFILAA> B Lithium-ion battery 151,915/ 156,038 139,314| 148,643 175,599| 154,421|- - - - - - - 145,607| - - - - - - - 186,555| - -
(BTEESTEE) (Year-on-year comparison) |103.4% (102.7%|89.3%|106.7%|118.1%)| 87.9%|- - - - - - - 94.3%|- - - - - - - 128.1%|- -

*BE | —RIMEEABL T

2 FaT&H (https://www.baj.or.jp/statistics/voluntary/index. html)
*Battery Association of japan data sheets (https://www.baj.or.jp/statistics/voluntary/index.html)
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FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25
s> —4 /Market data = Actual| 28 Actual] =9 Actual| =R Actual| S Actual] = Actual =& Actual =& Actual =W Act t’;ﬁgﬂofﬁ:?;t
Full Full Full Full Full Full 1Q 2Q 1stH 3Q [3Qtotal] 4Q | 2ndH | Ful 1Q 2Q 1stH 3Q [3Qtotal] 4Q | 2ndH | Ful 1Q 1stH Full
EEEDERE=S JAMA
ENEBEEESS () | Domestic automobile production
RAE Passenger cars 8,339,404 8,369,480 8,171,124 6,842,912 6,340,237 6,814,722 | 1,821,164 | 1,954,847 3,776,011 | 2,094,141 5,870,152 | 1,674,892/[3,769,033| 7,545,044 1,705,039 1,810,577 3,515,616 | 1,948,680 5,464,296 | 1,851,108 3,799,788 7,315,404 | - -
LSwva Truck 1,224,728 1,265,838 1,196,578 1,064,697 1,130,201 1,195,947 | 253,096 275,713 528,809| 295,413| 824,222| 210,382| 505,795| 1,034,604| 256,440 270,628 527,068 | 257,167 784,235| 258,882 516,049 1,043,117 |~ -
AV Bus 119,130 114,703| 121,602 61,915| 74,703 90,194 24,009 | 27,523 | 51,532| 27,262 78,794 | 19,998 47,260| 98,792| 27,496 | 25,421|52,917| 27,895| 80,812 28,888| 56,783| 109,700|~ -
SBESE Total for all vehicles 9,683,262 9,750,021 9,489,304 | 7,969,524 7,545,141 8,100,863 | 2,098,269 | 2,258,083 ([ 4,356,352 | 2,416,816 6,773,168 | 1,905,272 4,322,088 | 8,678,440 | 1,988,975 | 2,106,626 4,095,601 | 2,233,742 6,329,343 | 2,138,878 4,372,620 8,468,221 | - -
(BUEEIEE) (Year-on-year comparison) |103.5%|100.7%|97.3% | 84.0%|94.7%|107.4%|125.4% | 110.6%|(117.3% | 111.9%|(115.3% | 85.6%  98.5% | 107.1%| 94.8% | 93.3%94.0% | 92.4%|(93.4% | 112.3%|101.2%| 97.6% | - -
*5% | —RUEEABABBETER HEHER (https://jamaserv.jama.or.jp/newdb/)
*Japan Automobile Manufactures Association data sheets (https://jamaserv.jama.or.jp/newdb/eng/index.html)
EREHEREEH (B) | Number of domestic automobies onned
&= Cars 77,919,101 78,119,628 78,151,466 78,292,842 78,280,281 78,465,110| = - - - - - - 78,507,746 | = - - - - - - 78,593,202 = -
=hE Tricycle 19,414| 20,369( 21,407 22,633 | 23,967 | 24,922|- - - - - - - 25,495|- - - - - - - 25,886|- -
= Motorcycles 3,624,586 | 3,649,321| 3,676,909 3,762,277 3,870,696 | 3,961,318 | - - - - - - - 4,035,432 | - - - - - - - 4,080,752 - -
Ei=ng Total for all vehicles 81,563,101 81,789,318 81,849,782| 82,077,752 82,174,944 82,451,350 - - - - - - - 82,568,673 = - - - - - - 82,699,840 = -
(BiEELE) (Year-on-year comparison) |100.4% |100.3%|100.1% | 100.3%|100.1%)100.3% |- - - - - - - 100.1%| - = = = = = = 100.2%| - =
%5835 | —RPEEABDBERESRHERBS HatBIR (https://www.airia.or.jp/publish/statistics/number.html)
*Automobile Inspection &Registration Information Association data sheets (https://www.airia.or.jp/publish/statistics/number. html)
BAEBETRR JAMA
B50E )
77 Asia 10,995,002 11,321,202 10,107,980 9,839,921 | 10,206,135 | 10,310,627 2,333,264 | 2,509,906 (4,843,170 | 2,616,917 7,460,087 | 2,260,305 4,877,222| 9,720,392 2,116,729 | 2,219,903( 4,336,632 | 2,364,369|(6,701,001 | 2,124,039 4,488,408 | 8,825,040 | - -
AR Middle East - - - - - - - - - - - - - - - - = = = - - - - -
BRI Europe 1,938,195 1,815,871 1,568,918 1,245,021 | 1,134,180 1,206,570 | 340,563 | 277,061| 617,624 | 371,997 989,621| 343,404 715,4011,333,025| 324,067 | 268,966 593,033| 290,658 883,691 | 312,024|( 602,682 1,195,715~ -
S5EU /EU 1,503,821 1,209,764 | 580,598| 435,603 444,186| 640,973 176,585 121,042 297,627 180,603 478,230| 176,192 356,795| 654,422 163,373 | 130,948|| 294,321 | 145,793 440,114/ 163,061 308,854 603,175|- -
E[ZS North America 4,694,535| 4,517,101 4,257,000| 3,447,471 3,377,812 3,615,492 | 1,054,717 | 1,043,843 2,098,560 | 1,087,135 3,185,695 | 1,142,820|| 2,229,955 4,328,515 1,112,899 | 988,560| 2,101,459 | 991,412]3,092,871| 1,078,628 2,070,040 | 4,171,499 | - -
SHEHE /America 3,724,098 3,627,803| 3,378,345 2,650,122 2,717,261| 2,892,591 | 830,056 | 818,158|(1,648,214| 846,755| 2,494,969 | 895,946 (/1,742,701 3,390,915| 870,393 | 762,270(1,632,663 | 751,745)(2,384,408 | 823,928( 1,575,673 3,208,336 | - -
hEgR Latin America 1,894,355( 1,887,584 1,679,653 1,316,655 1,507,534 1,546,082 | 466,146 | 471,835( 937,981 425,125( 1,363,106 426,438 851,563 1,789,544| 476,199 | 489,933 966,132 484,709( 1,450,841 | 482,639 967,348 1,933,480| - -
FIUH Africa 206,335 218,151| 198,951 164,910| 217,409 219,379| 57,821 63,496 121,317 53,108 174,425| 37,979| 91,087 | 212,404| 40,716 49,480(( 90,196 | 49,008/ 139,204| 47,908| 96,916 187,112|- =
KM Oceania - - - - - - - - - - - - - - - - - - - - - - - -
B#East Total for Automobiles 19,728,422| 19,759,909 | 17,812,502 16,013,978| 16,443,070| 16,898,150 4,252,511 | 4,366,141 8,618,652 | 4,554,282 13,172,934 | 4,210,946 | 8,765,228 17,383,880| 4,070,610 4,016,842 8,087,452 | 4,180,156 | 12,267,608 4,045,238 8,225,394 | 16,312,846 - -
(BUEFHLE) (Year-on-year comparison) |101.9%|100.2%90.1%89.9% |102.7%|102.8%| 108.4% | 96.3%|(101.9% | 111.0% 104.9% | 97.1%| 103.9%| 102.9%| 95.7% | 92.0%|93.8% | 91.8%|/93.1% | 96.1% 93.8% | 93.8%| - -
i 14 | Total for Motorcycles - Izs,Asa,ngI 16,495,531' zn,ass,uml 11,391,274' 25,635,128 = |- "- |- "- - "- |15,461,743|- |- "- |- "- |- "- In,zgu,savl- I_
| (mesitt) | (vear-on-year comparison) |- - |93.0%|77.4% | 114.1% | 109.6%| - |- |- |- |- - |- |99:3%|- |- |- |- |- |- |- | 107.6%|- |-
XEE | R ANBAEBETES HEHER BIMEE (https://www.jama.or.jp/statistics/foreign_prdct/index.html)
*Japan Automobile Manufactures Association Statistical Report: Overseas Production (https://www.jama.or.jp/statistics/foreign_prdct/index.html)
ERESETEEAS OICA
HREMBLESS (B) | Global automobile production
B EUROPE 21,634,302 22,262,540 21,268,772 16,692,847 16,137,638 16,032,840 = - - - - - - 18,122,449 = - - - - - - 17,231,668 = -
FAUS AMERICA 20,714,030| 20,847,618 20,160,401 15,692,927 16,100,835 17,753,536 - - - - - - - 19,136,801 = - - - - - - 19,187,421 - -
TIT - ACTZT ASIA-OCEANIA 53,395,211 52,656,826 49,333,841 44,276,549 46,768,800 50,021,217 = - - - - - - 55,115,837 = - - - - - - 54,907,849 = -
FIUH (IZT ML) AFRICA (excluding Egypt) | 1,003,259 1,102,036 | 1,095,151| 776,247| 907,302 1,022,783| - - - - - - - 1,171,422 - - - - - - - 1,177,400 = -
20-/ULéaE Global Total 96,746,802 96,869,020 91,858,165 77,438,570 | 80,004,575 84,830,376 | - - - - - - - 93,546,599 = - - - - - - 92,504,338 = -
(GiE:5c1i9) (Year-on-year comparison) |101.8%|100.1%|94.8%|84.3%|103.3%|106.0% |~ - - - - - - 110.3%| - - - - - - - 98.9%|- -
*5%  EREPETHEER FEHE (https://www.oica.net/production-statistics/)

*Organisation Internationale des Constructeurs d'Automobiles Production Statistics (https://www.oica.net/production-statistics/)
¥ FREEREBETREARDT —FICHBITBFYIFELI~12ATY.,
*The FY in the above OICA data is January to December.
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FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25
s> —4 /Market data = Actual| 28 Actual] =9 Actual| =R Actual| S Actual] = Actual =& Actual =& Actual =W Actuall t’?ofﬁ:cla?
Full Full Full Full Full Full 1Q 2Q 1stH 3Q [3Qtotal] 4Q | 2ndH | Ful 1Q 2Q 1stH 3Q [3Qtotal] 4Q | 2ndH | Ful 1Q 1stH Full
EEEDERE=S JAMA
HREMBEREES (B) | Number of global automobiles owned
RAE Passenger cars 1,015,643,207| = 1,083,527,536 1,109,785,827| 1,134,056,475 1,163,220,823| = - - - - - - - - - - - - - - - - -
AV S Truck/Bus 357,763,944 = 408,517,067 | 425,470,331 | 437,245,137 | 471,283,542 = - - - - - - - - - - - - - - - - -
20-)ULaEt Global Total 1373407151 = 1,492,044,603| 1,535,256,158| 1,571,301,612 1,634,504 365 | = - - - - - - - - - - - - - - - - -
(Bl LE) (Year-on-year comparison) |- - - 102.9%)|102.3%|104.0% | - - - - - - - - - - - - - - - - - -
%585 | —RPYEEABAREDETER BAOEBHETE (https://www.jama.or.jp/library/publish/index.html#carindustry)
*Japan Automobile Manufactures Association Motor Industry of Japan (https://www.jama.or.jp/english/reports/mioj.html)
¥ LR HARBETHROT—(CHITBFYEF1I~128TY.
*The FY in the above JAMA data is January to December.
BAREMERTHEEES  |Japan Automobile dealers association
®&) numbers by fuel
HYU> Gasoline - - 1,497,861 1,363,152 1,067,228| 942,855| 217,365 234,919 452,284 | 208,305 660,589 | 190,564 398,869 | 851,153| 192,391 | 216,724| 409,115 191,539 600,654 | 229,489 421,028| 830,143| 195,482 -
IATUy R Hybrid - - 1,031,449 946,259 1,033,216 1,193,119 325,676 | 348,267|| 673,943 | 373,644|1,047,587 | 425,021 798,665| 1,472,608 336,918| 384,800 721,718| 396,045| 1,117,763 | 454,897 || 850,942 1,572,660| 345,509 -
(HERILE) (Year-on-year comparison) |- - - 91.7%)|109.2%|115.5% | 151.9% | 129.1% | 139.2% | 126.1%|(134.2% | 103.0%|(112.7% | 123.4% | 103.5% | 110.5% | 107.1% | 106.0% | 106.7% | 107.0%](106.5% | 106.8% | 102.5% =
TSV AT U R Plug-in Hybrid - - 17,076| 16,775| 27,067| 39,901 12,698| 14,534(( 27,232 | 12,446| 39,678 13,385| 25,831| 53,063| 8,195| 9,496/ 17,691 12,056| 29,747 12,013 24,069| 41,760| 10,565 -
EV EV - - 19,476| 14,379 24,154| 35,559 10,699 10,618|( 21,317 | 10,516 | 31,833 8,494 19,010| 40,327| 7,248| 9,103|16,351| 9,212| 25,563 | 8,404 17,616 33,967| 9,223 E
(AiEEA3LE) (Year-on-year comparison) |- - - 73.8%168.0%|147.2% | 163.1% | 141.9%|(151.8% | 112.4% | 136.0% | 69.9% | 88.4% | 113.4%| 67.7% | 85.7%(76.7% | 87.6%( 80.3% | 98.9% | 92.7% | 84.2% | 127.2% -
At Others - - 167,842| 154,898 134,924 129,791 33,168 34,433 67,601 | 34,988| 102,589| 27,181( 62,169 129,770| 24,705 30,344 55,049 | 29,684/ 84,733 | 34,352| 64,036 119,085| 25,600 =
EFEATT Total for all vehicles - - 2,733,704 2,495,463 | 2,286,589 2,341,225 | 599,606 | 642,771|(1,242,377 | 639,899||1,882,276 | 664,645 1,304,544 2,546,921 569,457 | 650,467 |1,219,924| 638,536(1,858,460| 739,155(1,377,691 2,597,615| 586,379 -
(BiEELE) (Year-on-year comparison) |- - - 91.3%|91.6% | 102.4%130.5% | 116.3%| 122.7% | 114.3%|(119.7% | 86.4%(98.2% | 108.8% | 95.0% | 101.2%(98.2% | 99.8% | 98.7% | 111.2%](105.6% | 102.0% | 103.0% -
*5% | —HRMEEABABDERTHEER HiEtT—4 (https://www.jada.or.jp/pages/342/)
*Japan Automobile dealers association statistical data (https://www.jada.or.jp/pages/342/)
BAEXEmRS Japan industrial vehicles association
EPT —2U T NEREESH (&) | Domestic forkiift production volume
JyFU—= Battery type 55,790| 59,808 59,432| 56,970| 63,191 67,511 16,924 | 16,855|( 33,779| 16,909 50,688 | 14,872 31,781| 65,560| 16,412 16,379| 32,791 17,251| 50,042 | 15,852 33,103| 65,894 15,983 -
Uty FU—=EER) (Battery-powered ratio) | 48.0% | 49.0%|53.1%(54.1%|51.5%|54.7%| 64.4% | 65.8%(65.1% | 67.1%|65.8% | 66.1%66.6% | 65.8% | 66.7% | 66.8%|(66.7% | 63.9%| 65.7% | 59.8%(61.9% | 64.2% | 61.1% =
R Engine type 60,414 62,300| 52,487 48,387| 59,488( 55,932| 9,354 | 8,749| 18,103| 8,289 26,392| 7,632 15,921| 34,024 8,188 8,149( 16,337| 9,751 26,088 10,666 20,417 36,754| 10,166 -
Forklift total 116,204| 122,108| 111,919| 105,357 122,679 123,443 26,278 | 25,604 51,882 25,198 77,080 22,504| 47,702 99,584 24,600 | 24,528| 49,128| 27,002( 76,130| 26,518 53,520| 102,648 26,149 =
(BIEFLE) (Year-on-year comparison) |105.7%(105.1%91.7%|94.1%116.4%)100.6% | 86.2% | 81.8% | 84.0% | 75.0% | 80.8% | 80.2%| 77.3%| 80.7% | 93.6% | 95.8%||94.7% | 107.2% | 98.8% | 117.8%112.2%| 103.1%| 106.3% -

KEE : —MEIE N AEREBGS Bl AR (http://www.jiva.or.jp/data.ntm)
*Japan industrial vehicles association data sheets (http://www jiva.or.jp/data.html)
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(f&M. 100 million yen)
Fi7 | Fvis | Fvio | Fvao | Fval | Fv22 V23 V24 Y25
ZD{tiEREE Other supplementary materials | s Actual| i Actual| %8 Actual| % Actual | 568 Actual| s Actual S Actual =i Actual A Actual iiif:j:cf;t
Ful Ful Ful Ful Ful Ful 1Q 2Q | IstH | 3Q [3Qtotal] 4Q | 2ndH | Ful 1Q 2Q | IstH | 3Q [3Qtotal] 4Q | 2ndH | Ful 1Q | 1stH | Ful
SfEkE Capital investment 152| 215 182| 232| 286| 328 87 64 152 151 303 191 342| 494 83| 200| 282 171 453 134| 305| 588 153|- 650
AT AN Depreciation 165 161 160 162 168| 210 53 55 108 60 168 60 120| 228 58 51 110 76 186 61 137| 247 60|(- 260
TRIRBIFEE Research and development expenses 112 99 95 112 124| 126 30 28 58 25 84 56 82 140 42 45 88 48 135 50 97 185 52(- 220
(G5 ESHAZRRER) (Ratio of R&D expenses to net sales) | 2,7%| 2.4%| 2.4%]| 2.9%| 2.9%| 2.4%| 2.5%| 2.1%| 2.3%| 1.6%| 2.0%| 3.7%| 2.7%| 2.5%| 3.3%| 3.3%| 3.3%| 2.9%| 3.2%| 3.3%| 3.1%)]| 3.2%| 3.9%|- 3.7%
TR/ B8 (RFRTEIL — ) |Lead price / Exchange rate (Average) | Full Full Ful Full Ful Full 1Q 2Q | istH | 3Q [3Qtotal] 4Q | 2ndH | Ful 1Q 2Q | istH | 3Q [3Qtotal] 4Q | 2ndH | Ful 1Q | istH | Ful
EPuiniEE (F3F/t) Domestic lead price quate (Ten thousand ven't) | 32,351 29.891 27.56( 26.09| 31.64| 34.66| 35.60| 38.07| 36.84 | 38.19( 37.29| 37.51| 37.85|37.34| 39.98(| 37.20( 38.59| 36.88| 38.02| 36.50| 36.69| 37.64| 34.64| 36.90| 36.90
LME (US$/t) LME (USD/t) 2,318|2,122|1,950(1,867|2,283|2,105|2,118| 2,170( 2,144| 2,119(2,136| 2,076( 2,098| 2,121| 2,166 2,041( 2,104| 2,006( 2,071| 1,970| 1,988| 2,046 1,947| 2,100| 2,100
BB (US$) Exchange rate (USD) 112.04[ 111.07| 108.96] 105.94] 113.04] 136.00| 139.63| 145.58| 142.61| 146.14( 143.78| 149.88] 148.01 | 145.31| 158.24] 146.66 152.45] 154.19 153.03| 151.21{ 152.70( 152.58] 143.75] 145.00( 145.00
1tkBIZDEEHEE (M) Annual dividend per share (yen) 50 50 50 50 50 50|- - 15|- = = 55 70|- = 20(- = = 55 75|- 30 80
LT (%) Payout ratio (%) 36.0%|30.4%|29.7%| 35.2%] 47.5%| 28.9% | - - - - - - - 18.9%|- - - - - - - 24.7%]- - -
MEERSE (%) DOE (%) 2.4%)| 2.3%| 2.3%| 2.1%]| 1.9%| 1.8%|- = = = = = = 2.3%|- = = = = = = 2.2%|- = =
BB Acquisition of treasury shares 9 14 15 0 0 ol- - - - - - - ol- - - - - - - ol- - -
TR (%) [ s st s o 0| 36,3% | 34.3% | 34.9% | 29.8%[42.4%(27.9% |- - = - - = = 20.6%]- - = - - = = 24.3%]- - 23.6%
BT (F) End of Period Stock price (ven) | 2,900] 2,171] 1,454 3,000] 2,341] 2,382]- - - - - - - 3,146]- - - - - - - 2,383]- - -
ARATUR AR PER 20.88|13.18| 8.64(21.14|22.25|13.76|- = = = = = = 8.51|- = = = = = = 7.86|- = =
PMEFEEE AR PBR 1.36| 1.00| 0.67| 1.20| 0.87| 0.83|- - - - - - - 0.96|- - - - - - - 0.69|- - -
TEZES (N) Number of employees |14,585| 14,217| 13,54z| 13,305| 13,571| 14,317|- |- || 14,074|- ||- |- ||- |12,892|- |- || 12,672|- ||- |- ||- |12,478|- |- |-
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8% : FU°HILR—b/Reference : Technical Report
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Volume 22, published in 2025
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=1—RUU—2Z - REYIRERFTESHS /Click here for news releases, topics, etc.

ology/technical_report/vol21.php
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Review
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Bulletin
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