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Point of FY2023 Third Quarter Financial Results (GsYUasA

I FY2023 Third Quarter Financial Results (apr. - Dec.)

FY2022 FY2023

Apr. - Dec. Apr. - Dec. Difference Change
Net sales 374.9 billionyen 411.6 billionyen +36.7 billionyen +9.8 %
Operating income 19.0 billionyen 29.4 billion yen +10.4 billion yen +54.7 %
gg)ci;?/\;[iilrl]g income before amortization of 19.8 billion yen 29.8 billion yen +10.0 billion yen +50.7 %
Ordinary income 16.1 billionyen 29.0 billion yen +12.9 billion yen +80.3 %
Profit 7.8 billionyen 17.7 billion yen +9.9 billion yen +126.0 %
Profit before amortization of goodwill 8.6 billion yen 18.1 billion yen +9.5 billionyen +109.7 %

Performance Trends

» Factors for the increase in net sales and operating income;
Revision of selling prices
Increase in sales volume of lithium-ion batteries for hybrid vehicles
» Factors for the increase in ordinary income and net profit;
Improvement in equity in earnings of affiliates
Improvement of foreign exchange gains and losses

© 2023 GS Yuasa International Ltd. All Rights Reserved.



1. Net Sales, Profits (GsYUasA

(Billion yen)
FY2022 FY2023 | o ol L orecantorivaons
Apr. - Dec. Apr. - Dec. '”'(th'li'vf%igf;‘“ Estimated for Feb. 2024

Net sales 374.9 411.6 | 367 (089 560.0 560.0
Gross profit 81.5 93.1 +11.6 - -
Operating income 19.0 29.4 +10.4 (+54.7%) 37.0 42.0
(Operating income ratio) 5.1% 7.1% +2.0P 6.6% 7.5%
Operating income before amortization of goodwill 19.8 29.8 +10.0 37.5 42.5
(Operating income ratio before amortization of goodwill) 539 7.2% +1.9p 6.7% 7.6%
Ordinary income 16.1 29.0 +12.9  (+80.3%) 32.0 38.0

Extraordinary income 1.6 3.7 +2.1 - -

Extraordinary loss 0.5 3.8 +3.3 - -
Profit before income taxes 17.2 28.9 +11.7 - -
Income taxes 5.7 6.1 +0.4 - -
Profit attributable to non-controlling interests 3.6 5.1 +1.5 - -
Profit 7.8 17.7 +9.9 (+126.0%) 16.0 21.0
(Profit ratio) 2.1% 4.3% +2.2P 2.9% 3.8%
Profit before amortization of goodwill 8.6 18.1 +9.5 16.5 21.5
(Profit ratio before amortization of goodwill) 2.3% 4.4% +2.1p 2.9% 3.8%
Domestic lead price quote (¥10,000/t) 34.71 37.29 +2.58 38.1 38.1
LME (USS$/t) 2,093 2,136 +43 2,200 2,200
Exchange rate (¥/USS) 136.85 143.78 +6.93 145.00 145.00

5
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1. Net Sales, Profits (asyUasa

Factors for Operating Income Change (Year-on-year comparison)

(Billion yen)
Raw material price,
sales price Expenses,
etc.
+12.5
Exchange Other
-1.6 +1.3
Quantity, .—ll—- -|
COmpOSItIOI"I change
+2.9
I I 29.8
19.8

s FY2023
e Apr.-Dec.

Note : Operating income is operating income before amortization of goodwill.
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1. Net Sales, Profits

(es YUASA

Factors for Non-operating income/loss change and Extraordinary income/loss change (Year-on-year comparison)

(Billion Yen)
FY2022 FY2023
Change
Apr. - Dec. Apr. - Dec.
Operating income 19.0 29.4 +10.4 » Equity in earnings of affiliates +3.0 billion yen
(Of which, profit from reconsideration of business in China
+2.8 billion yen)
Non-operating income 1.9 5.2 +3.3
Non-operation loss 4.8 5.6 +0.8 » Gain on sales of investment securities +1.6 billion yen
(Reduction in cross-shareholding)
_ ' » Gain on transfer of investment in capital of
Ordinary income 16.1 29.0 +12.9 subsidiaries and associates +1.5 billion yen
(Realization of foreign currency translation adjustments
Extraordinary income 1.6 3.7 2.1 due to the transfer of business in China)
Extraordinary loss 05 33 .33 / » Loss .op I|gU|dat|on of I.ousmeSS of
subsidiaries and associates -2.9 billion yen
(Loss due to reconsideration of business in China)
Net income before income taxes 17.2 28.9 +11.7
7
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2. Segment Results (GsYUasA

(Billion yen)
FY2022 FY2023 Ch [Reference] Forecast for FY2023

Apr. - Dec. Apr. - Dec. ange Initial forecast (Nov. 2023) | Estimated for Feb. 2024

Operating Operating Operating Operating Operating

Net sales (o'[,‘ﬁ‘ggfne Net sales (O'Q.Ciﬁgfne Net sales (O'S_Ciﬂg%e Net sales (O'S_Ciﬂg%e Net sales (O'S.ciﬂg‘fne

ratio: %) ratio: %) ratio: pp) ratio: %) ratio: %)
4.2 5.2 +1.0 7.0 7.0
Japan . .

Automotiv P 63.1 (6.7) i (7.6) 9.6 (+0.9) 9.0 (7.4) 9.0 (7.4)
e Batteries

overseas || 186.9| 192|| 190.7| 134|| 38| 32| | 2470| 00| ga70| 175

(5.5) (7.0) (+1.5) (6.5) (7.1)

Industrial Batteries and 3.3 6.4 +3.1 9.5 11.0

Power Supplies 65.9 (5.0) e (8.7) +/.8 (+3.7) 110.0 (8.6) 1100 (10.0)

Automotive Lithium-ion 1.0 2.4 +1.4 4.0 4.5

Batteries 45.2 (2.2) 2 (3.9) +17.7 (+1.7) 88.0 (4.5) 88.0 (5.1)

Specialized Batteries 1.1 2.4 +1.3 1.0 2.5

and Others 13.6 (7.9) A (15.4) +1.8 (+7.5) 20.0 (5.0) 20.0 (12.5)

19.8 29.8 +10.0 37.5 42.5

Total 374.9 (5.3) 411.6 7.2) +36.7 (+1.9) 560.0 6.7) 560.0 7.6)

FY2023 Apr. - Dec. Result

» Production of automobiles increased due to the recovery of the supply chain

» Regarding trends in lead price, LME is progressing stable but domestic lead prices remained high due to the impact of yen
depreciation (LME:2,093USS/t in FY2022=>2,136USS/t, domestic basis of lead price:¥347,000/t in FY2022=¥373,000/t)

» The yen continues to weaken against the U.S. dollar (¥136.85 /USS in FY2022=¥143.78 /USS )

Note 1 : Operating income is operating income before amortization of goodwill and operating income ratio is operating income ratio before amortization of goodwill. o
2 : Some consolidated subsidiaries in the “Industrial Batteries and Power Supplies” segment were transferred to the “Specialized Batteries and Others” segment in fiscal 2023. In conjunction
with this change, figures for 37 quarter of fiscal 2022 were restated according to the modified segments.

8
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/
2. Segment Results (Automotive Batteries (Japan)) (esyuasa

Automotive Batteries (Japan)_J Sales and profit increased

Net Sales, Operating income, Op. income ratio (Billion yen) FY2023 3Q Sales Overview (Apr. - Dec.)
F etsales » [For new automobiles]’
Operating income . ; . . .
— e Op. income ratio 95.0 Sales volume increased in line with the recovery in new
87.8 vehicle sales due to recovery from semiconductor shortage

» [For replacement] ‘
Sales increased mainly due to the revision of selling prices
although sales volume declined due to recovery in demand
for new automobiles

63.1

Profit Change Factors (Apr. - Dec.)

Quantity, composition change +0.1

Increase due to revision of selling

Raw material prices, sales price  +1. .
P ! P 11 prices

3Q 4Q 1Q 2Q 3Q 4Q Expenses, etc. -0.2
FY2022 FY2023

Note: Operating income is operating income before amortization of goodwill and Op. income ratio is Op. income ratio before amortization of goodwill.

9
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/
2. Segment Results (Automotive Batteries (Overseas)) @_SYUASA

Automotive Batteries (Overseas) Sales and profit increased

Net Sales, Operating income, Op. income ratio (Billion yen) FY2023 3Q Sales Overview (Apr. - Dec.)

P Netsales > [Southeast Asia] g
I ll Operating income . .
Op. income ratio Sales volume of batteries for automobiles and motorcycles
decreased

247.3 247.0

» [Europe and Australia] @
Net sales increased due to steady sales volume of
automotive batteries and revision of selling prices

> [China] $1

Excluded from consolidation due to completion of transfer of

186.9

121.8 y equity interest in two major sites (at the end of October)
5:5%-
—5:0%+—4-50% | i
Profit Change Factors (Apr. - Dec.)
600 | - Quantity, composition change -3.0 :ieg]?s:?nndsﬂszngame ety
| || ' Raw material prices, sales 111 Increase due to reflection of selling
—"||‘3 0 6.1 price ekt price of rising cost
’ E t 3.4 Increase in expenses due to the
N I || P By, G T impact of inflation
10 20 3 42 1 20 3Q  4Q Exchange 1.6 mpachol the depreciation of the
FY2022 FY2023

Note: Operating income is operating income before amortization of goodwill and Op. income ratio is Op. income ratio before amortization of goodwill.

10 © 2023 GS Yuasa International Ltd. All Rights Reserved.



/
2. Segment Results (industrial Batteries and Power Supplies) @_SYUASA

Industrial Batteries.and Power Supplies_) Sales and profit increased

Net Sales, Operating income, Op. income ratio (Billion yen) FY2023 3Q Sales Overview (Apr. - Dec.)
e (':zte::::g . 1900 » [Regular field (Japan) ] a

Sales of lithium-ion Batteries for energy storage systems (ESS)
increased

» [Emergency field (Japan)] |:>
Sales of backup batteries and power supplies remained steady
due to the impact of the selling price revision, etc.

> [For forklifts (Global) ] [ »
11.0 Sales volume in Japan decreased, but net sales increased due to
the revision of selling prices, etc.

—@——  (Op. income ratio

992

0.0%
Profit Change Factors (Apr. - Dec.)

BL'O' Quantity, composition change +1.4 ]Ic?(:l:jease quantity in the regular
el . . Increase due to revision of selling
3.1% Raw material prices +1.4 orice
1Q Expenses, etc. +0.4
FY2022 FY2023

Note: Some consolidated subsidiaries in the “Industrial Batteries and Power Supplies” segment were transferred to the “Specialized Batteries and Others” segment in fiscal 2023. In conjunction with this change, figures for 3™ quarter of
fiscal 2022 were restated according to the modified segments.

11
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F o
2. Segment Results (Automotive Lithium-ion Batteries) (syuasa

Automotive Lithium-ion Batteries | Sales and profit increased

Net Sales, Operating income, Op. income ratio (Billion yen) FY2023 3Q Sales Overview (Apr. - Dec.)
I | Netsales > [FOF HEVS]
[ B0 | Operating income Sales volume increased due to recovery in production by new
—e— Op. income ratio car manufacturers as a result of mitigation of semiconductor

shortage and strengthening of BEC's production system

> [For PHEVs] $
! Sales volume of equipped models decreased

» [For EVs]
Sales of lithium-ion batteries for EVs have started

— » [12V Lithium-ion batteries] Cj
Sales volume increased due to higher sales of equipped models

> 1% Profit Change Factors (Apr. - Dec.)

. e h 4.4 Increase in sales of lithium-ion
145 Quantity, composition change Vo batteries for HEVs, ESS and 12V

Raw material prices, sales price -1.0

Increase in cost accompanied with
2.0 operation of BEC No.2 plant and
4Q Expenses, etc. at increase in production volume,
and R&D cost of batteries for BEVs

FY2022 FY2023

12
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/
2. Segment Results (Specialized Batteries and Others) @SYUASA

Specialized Batteries and Others J Sales and profit increased

Net Sales, Operating income (Billion yen) FY2023 3Q Sales Overview (Apr. - Dec.)
FHL | netsales » [Lithium-ion batteries for aircraft
I lI Operating income 2(_)_0 [ ] a

Sales volume of batteries for airlines (for replacement)

18.0 primarily increased

» [Membrane Business]
The business was transferred from Industrial Batteries and
Power Supplies segment from fiscal 2023

10.2 !

Profit Change Factors (Apr. - Dec.)

Profit increased due to increase in sales of batteries for airlines
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q (for replacement) and decrease in expenses

FY2022 FY2023

Note: Some consolidated subsidiaries in the “Industrial Batteries and Power Supplies” segment were transferred to the “Specialized Batteries and Others” segment in fiscal 2023. In conjunction with this change, figures for 3™ quarter of
fiscal 2022 were restated according to the modified segments.

13
© 2023 GS Yuasa International Ltd. All Rights Reserved.



3. Balance Sheet

(s YUASA

*Trade accounts

(including equipment) +8.3
* Short-term borrowings -6.2
*Commercial papers +20.0
*Payables, etc. -4.1
*Bonds payable -10.0
*Long-term borrowings -11.3
*Deferred tax liabilities +2.1
*Share capital +19.8
*Capital surplus +20.7
*Retained earnings +13.7
*Valuation difference on

available-for-sale securities +1.8
*Foreign currency translation

adjustments +4.8
*Non-controlling interests +1.8

*Cash and deposits +27.9 Current liabilities
*Notes and accounts receivable +6.3 201.0
*Inventories +7.2 Current assets
(+25.7)
316.3
(+50.1)
Long-term liabilities
75.9
*Buildings and structures, net  -3.1 (-18.8)
*Machinery, equipment and
vehicles, net -4.5 Property, plant, and
. Lz?nd +7.3 equipment
*Right-of-use assets, net -1.1 173.7
*Construction in progress +9.8 1 (+8..7) Net assets
Intangible (?:‘2232}
assets '
Investments and
*Investment securities +9.4 other assets
/ 115.3
(+10.8)
Total Note: As of December 31, 2023
assets 610.0 (+69.1) Comparisons with figures as of March 31, 2023

» Increase in cash and deposits due to public offering

» Increase in inventories for the demand period mainly in Industrial Batteries and Power
Supplies

» Acquire and develop a factory site in Moriyama city, Shiga for starting BEV business

» Increase in construction in progress due to the construction of a new plant for Industrial
Batteries and Power Supplies

3/31/2023 12/31/2023

Equity ratio

Total borrowings

42.6% 47.7%
¥103.7bn ¥96.2bn

(Billion yen)

14
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4. Revision to Consolidated Earnings Forecast

(es YUASA

(Billion yen)
FY2022 FY2023 FY2023 Change
Actual Initial Forecast (A) Revised Forecast (B) ((B)-(A))
Operating Operating Operating Operating
Net sales ((')r;_cjggnfe Net sales ((')'g_c_ggn‘fe Net sales ((')'g_c_ggn‘fe Net sales ((')'gfiﬂgn‘fe
ratio: %) ratio: %) ratio: %) ratio: pp)
6.5 7.0 7.0 -
J . . .
Automotive apan 87.8 (7.5) 950 (7.4) 95.0 (7.4) (-)
Batteri
atteries Overseas 247.3 13.3 247.0 16.0 247.0 17.5 - +1.5
(5.4) (6.5) (7.1) (+0.6)
Industrial Batteries and Power 8.8 9.5 11.0 ) +1.5
Supplies 99.2 (8.9) 110.0 (8.6) 110.0 (10.0) (14)
Automotive Lithium-ion Batteries 65.4 2.0 88.0 4.0 88.0 4.5 - +0.5
(3.0) (4.5) (5.1) (+0.6)
Specialized Batteries and Others 18.0 1.4 20.0 1.0 20.0 2.5 - +1.5
(7.7) (5.0) (12.5) (+7.5)
Total 517.7 32.1 560.0 37.5 560.0 L2 i +5.0
(6.2) (6.7) (7.6) (+0.9)

Main Factors of Revision to Forecast

» Automotive Batteries (Overseas) reflects the impact of the revision of selling prices in Europe and Australia

» Industrial Batteries and Power Supplies reflects strong performance in the regular field and the revision of selling prices in the emergency field

» Automotive Lithium-ion Batteries reflects the progress in revising selling prices of lithium-ion batteries for ESS and 12V LiBs and strong
performance in LEJ accompanying improvement in occupancy rates

» Specialized Batteries and Others reflects strong performance of lithium-ion batteries for aircrafts and reduction of administrative expenses

Note: Operating income is operating income before amortization of goodwill and operating income ratio is operating income ratio before amortization of goodwill.

15
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4. Revision to Consolidated Earnings Forecast

(es YUASA

(Billion yen)
FY2022 FY2023 FY2023 Change
Actual Initial Forecast (A) |Revised Forecast (B) ((B)-(A))

Net sales 517.7 560.0 560.0 :0
Operating income 315 37.0 42.0 +5.0
(Operating income ratio) 6.1% 6.6% 7.5% +0.9p
Operating income before amortization of goodwill 32.1 37.5 42.5 :5.0
(Operating income ratio before amortization of goodwill) 6.2% 6.7% 7.6% +0.9p
Ordinary income 24.2 32.0 38.0 +6.0
Profit attributable to owners of parent 13.9 16.0 21.0 +5.0
(Net profit ratio) 2.7% 2.9% 3.8% +0.9p

Profit attributable to owners of parent before
amortization of goodwill 14.4 16.5 21.5 +5.0
(Net profit ratio before amortization of goodwill) 2 8% 2 9% 3.8% +0.9p
Dividend per share 50 ven / share 50 ven / share 60 vyen / share +10 ven / share
Dividend payout ratio 28.9% 28.7% 24.8% 3.9p
Total return ratio (Net profit ratio before amortization of goodwill) 27.9% - 26.6% -
Domestic lead price quote ¥346,600/t ¥381,000/t ¥381,000/t -
Conditions LME 2,105USS/t 2,200USS/t 2,200USS/t -
Exchange rate ¥136.0/USS ¥145.0/USS ¥145.0/USS -

16
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. . /
5. Rega rdi ng Ca pltal INCcrease (overview of Public Offerings and Parallel Third-Party Allotment) (G'SYUASA

Number of 80,599,442 shares D 100,446,442 shares (+19,847,000 shares)

outstanding shares

Procurement funds Approx. 39.6 Billion Yen

Overview of Parallel Third-Party Allotment
Allottee / Number of shares to be allotted Collaborations with Honda

* Start of installation for Honda from FY 2011. Expand sales to other Japanese OEM

Honda Motor Co., Ltd. / 2,497,700 shares - ,
Result : Approx. 2.7 million units (as of October 31%, 2023)

Production capacity (BEC) :

Through the collaboration with Honda, Second half of FY2022 50 million cells/year > FY2025 70 million cells/year

build a solid supply chain

* FY2023 : “Honda*GS Yuasa EV Battery R&D Co., Ltd.”
for the purpose of R&D of high-capacity, high-output LiBs,
started the business from August

of LiBs for BEVs in Japan

Contribute to broader use of BEVs in Japan

. . * FY2027 : Planning to start operation of production line
and aim to enhance enterprise value

Production Capacity : FY2030 ZOGWh/year (GS Yuasa, Honda, BEC)

17
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. . /
5. Rega rdlng Capltal Increase (Purpose and Rationale of Financing / Use of Proceeds) @SYUASA

Drastically changing Tipping point for transformation
external environment of the business portfolio

Entry into BEVs areas,
by leveraging technological capabilities
cultivated in HEVs areas

Rapid growth in global demand for
batteries to achieve carbon neutrality

Allocating proceeds to strengthen balance sheet for further growth opportunities, as well as

for capital expenditure and R&D investment in BEVs market expanding rapidly
according to changes in the external environment

and for capital expenditure in HEVs market, mid- to long-term growth drivers

Capital Expenditure R&D investment in LiBs *! for Capital Expenditure
in LiBs for BEVs BEVs and Next-gen Batteries in LiBs for HEVs
Target: BEC Targets: Honda -GS Yuasa EV Battery R&D and GS Yuasa Target: BEC
30.0 billion yen 8.0 billion yen Allocating the remaining
Notes
1. Also used for ESS use
18
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6. Regarding Restructuring of LEJ (GsYUASA

I Regarding JV Dissolution of LEJ

Dissolution of LEJ

- ’ - /
l Reason for JV dissolution // o [l M M M Ncontinuelbusinessiat'GS Yuasa @SYUASA
To respond to the growing importance of LiBs T ‘"‘“”"”;‘“” <Stock interest>
associated with automotive electrification
(esyuasa :51% D>  100%
Make efficient by integrate
; : Mitsubishi Corporation : 46%
the business into GS Yuasa T

Mitsubishi Motors Corporation : 3%

I Effects and Response by Restructuring

» Achieve flexible response to the expansion of demand for automotive & ESS batteries as GS Yuasa group

» Lead to improvement in net income and ROE in the medium to long term
although one-time costs are incurred due to transferring shares of stocks

» Continue stable supply of batteries to Mitsubishi Motors Corporation for future electrification

» Cooperate with Mitsubishi Corporation which active in the expanding renewable energy market
in Public Infrastructure Business

19 © 2023 GS Yuasa International Ltd. All Rights Reserved.



6. Regarding Restructuring of LEJ

IRegarding Flexible Response in the Lithium-ion Battery Business

Manufacturing

For EVs
For PHEVs
For ESS

LT ENERGY JAPAR

Manufacturing division
Administrative division
Development division
etc.

Manufacturing

@_s YUASA

Manufacturing division
Administrative division
Development division
etc.

/

GS YUASA

Manufacturing

For EVs
For PHEVs
For ESS
12V LiB

Manufacturing division
Administrative division
Development division
etc.

Unification of
manufacturing and organization

Quick decision making and
effective use of resources

(es YUASA

/ -
@_s YUASA 9

Biue Energy

/ ilowardiexpansioniof \

mobilitylandipublidinfrastructure

v’ Unification of manufacturing and
organization of lithium-ion batteries for
various uses from large capacity to
small capacity

v’ Elimination of organizational duplication

v Improvement of IT and DX environment

v’ Consolidation of purchasing functions

Establish strlcture

20

\ whichfcan flexibly
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6. Regarding Restructuring of LEJ

(s YUASA

I Business Results Change of LEJ

I .I Net sales
I II Operating income

I ll Net income

2007 :

2009 :

LITHLM ENERGY JARAN

Establish LEJ in JV with Mitsubishi Corporation
and Mitsubishi Motors Corporation

Supply lithium-ion batteries for
“i-MiEV”,
productioE EV-—

R

IExandlnetlineomelaslwell*

eturn,to,operating,profit,in,a,single fiscal,year.from,EY.2016

FY2014
Impairment loss
Approx. 4.4 billion yen

FY2012
Impairment loss
Approx. 2.7 billion yen

FY2020

{Impairment loss
prox. 2.8 billion yen

2012-:

the world’s first mass-

Supply lithium-ion batteries for PHEVs to
Mitsubishi Motors Corporation

FY2022
Net sales

Operatin

21.1 billion yen

No more outflow of net income from
outside the company from now on

> Improvement in ROE

Due to JV dissolution and

1.ﬁill

2020-2021 :

Net income

transfer of business

lion yen

Approximately half of the
controlling shareholders proceed to
non-controlling shareholders

l.ﬁ billion yen

Manufacture lithium-ion batteries for the world's
largest storage battery facility in Hokkaido

© 2023 GS Yuasa International Ltd. All Rights Reserved.



6. Regarding Restructuring of LEJ

Relation with Mitsubishi Corporation and Mitsubishi Motors Corporation in the future

(s YUASA

Blus Energy

manufacturers

Utilize the results of

R&D in both areas R&D of a high-capacity, high-output lithium-ion batteries

D Develop and manufacture LiBs for ESS by GS Yuasa Group
Collaborate with Mitsubishi Corporation as one of the partners in the regular field

@ and other Japanese car manufacturers japa nese car ma nufactu rers

Supply batteries to Mitsubishi Motors Corporation as one of the partners for electrification in Japanese car

For BEV .
Response flexibly to the
/7 For HEVs S
@5YUASA supply) Mitsubishi Motors Corporation electrification of

Honda*GS Yuasa
EV Battery R&D

LiBs for ESS _— : :
/ e | Utilize electric vehicle
@SYUASA ) PPS companies . .
Cglisborate  Mitsubishi Corporation production capacity
@ Energy companies, etc. . .
Blis Ensrgy in the regular field

22
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(es YUASA

Although this document has been prepared with information believed to be correct, GS Yuasa Corporation
does not guarantee the accuracy or the completeness of such information. Also, the information herein
contains forward-looking statements regarding the Company’s plans, outlooks, strategies and results for the
future. All the forward-looking statements are based on judgments derived from information available to
the Company at the time of release. Certain risks and uncertainties could cause the Company’s actual
results to differ materially from any projections presented herein.

/
GS YUASA

Creating the Future of Energy

23
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GSYUASA

Creating the Future of Energy

Reference



Reference

Raw Materials Prices

LME
6,000

5,000

4,000

3,000

2,000

1,000

(es YUASA

Domestic basis

Domestic basis of lead price

—— LME (USS$/t) ~ (thousand yen/t)

of lead price
- 600
¥209,000 ¥369,000 ¥216,000 ¥232,000 ¥239,000 ¥231,000 ' ¥229,000 ¥270,000 @ ¥281,000 ¥274,000 ' ¥275,000  ¥324,000 ¥299,000 ¥276,000  ¥261,000 ¥316,000 ¥347,000
$2,580 | $2,091 | $1,719 | $2,148 | $2,402 | $2,062 | $2,142 | $2,096 | $1,786 & $1/871 | $2,318 $2,122 | $1,950 | $1,867 | $2,283 | $2,105 500
< For replacement (Japan)>
< For replacement (Japan)> From February 2023
From February 2022 Price increase of 15% or more
Price increase of 10% or more (Issued in December 2022) - 400
(Issued in December 2021)
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Recent quotes (as of January 31, 2024)
LME $2,173 Domestic basis of lead price ¥384,000
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Reference

Quarterly Results by Segment

(es YUASA

(Billion yen)
FY2022 FY2023
1Q 2Q 3Q 4Q I Full 1Q 2Q 3Q 4Q I Full
(Apr-Jun) (Jul-Sep) (Oct-Dec) (Jan-Mar) (Apr-Mar) (Apr-Jun) (Jul-Sep) (Oct-Dec) (Jan-Mar) (Apr-Mar)
Operating Operating Operating Operatlng. Operating Operating Operating Operating Operatlng. Operating
income income income income income | EBITDA income income income income income | EBITDA
Netsales| = (Op. |Netsales| = (Op. |Netsales| (Op. [Netsales| (Op. [ENetsales| (Op. | (ggiTpa ||Netsales|  (Op. |Netsales| = (Op. |Netsales| = (Op. |Netsales| (Op. f§Netsales| (Op. | (ggiTpa
income income income income income . income income income income income
ratio: %) ratio: %) ratio: %) ratio: %) ratio: %) |Margin:%)f ratio: %) ratio: %) ratio: %) ratio: %) ratio: %) |[Margin:%)j
1.0 0.8 2.5 2.3 6.5 9.2 1.0 1.1 3.0 7.0
Auto [Japan 17.7 20.0 25.5 24.7 87.8 19.6 21.5 27.8 - - 95.0 -
motiv (5.4) (4.0) (9.7) (9.4) (7.5)| (10.5) (5.2) (5.3) (10.9) (7.4)
e
P over 3.0 3.1 4.1 3.1 13.3| 201 2.8 4.8 5.8 17.5
ies . . . . . . o . £ .
seas 60.0 (5.0) 61.9 (5.0) 65.1 (6.3) 60.4 (5.2) 247.3 (5.4) (8.1) 58.4 (4.7) 67.1 (7.2) 65.2 (8.8) 247.0 (7.1)
Industrial
Batteries -0.5 1.1 2.7 5.3 8.8 10.6 0.2 1.2 Sodl 11.0
17.0 225 26.4 32.1 99.2 17.9 21.6 34.2 = -1 110.0 -
agSpPFj’li"gfr (-3.1) (5.1) (10.2) (16.5) (8.9)| (10.6) (0.8) (5.6) (14.8) (10.0)
Automotive
Lithium-ion 04 -0.2 0.8 1.0} 2.0 6.1 04 0.3 1.7 ) ) 4.5 )
Batteries 12.4 (3.1) 15.0 (A1.3) 17.9 (4.4) 20.1 (5.0) 654 (3.0) (9.3) Lo (2.2) 2 (1.4) 228 (7.6) == (5.1)
Specialized
; 0.0 0.1 0.9 0.5 1.4 7.1 0.6 0.5 1.3 2.5
Batteries = J =
and Others 44 (0.2) 4.3 (2.9) 4.8 (19.7) >.6 (9.6) 18.0 (7.7)| (39.4) 22 (10.9) 2 (9.7) Sl (25.5) 200 (12.5)
3.8 4.9 11.0 12.3 32.1 53.0 4.9 8.0 16.9 42.5 64.5
Total = g
111.4 (3.4) 123.8 (4.0) 139.7 (7.9) 142.9 (8.6) 517.7 62)| (102) 120.5 (4.1) 136.3 (5.9) 154.8 (10.9) 560.0 76 (1L5)

Note 1 : Operating income is ogerating income before amortization of goodwill and Op. income ratio is Op. income ratio before amortization of goodwill. EBITDA is operating income before amortization of goodwill + depreciation.
sidiaries in the “Industrial Batteries and Power Supplies” segment were transferred to the “Specialized Batteries and Others” segment in fiscal 2023. In conjunction with this change, figures for 3™

2 : Some consolidated su

quarter of fiscal 2022 were restated according to the modified segments.
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Reference

Net Sales, Operating Income, Op. Income Ratio

I I--: Net sales
I I .::i Operating income

——  (p. income ratio

517.7

(s YUASA

(Billion yen)

_____

432.1
374.9
313.1 { 7.6%
235.2 !
5.5% R g
5.3%
15% 1 42,5
3-4%; 3.7% i i
23.9 Lo
15.1 ﬁ 19.8 nisl Lo
U‘- 6.4 8.8
3.8 ' 3.8 4.9 Lo
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
FY2021 FY2022 FY2023

Note: Operating income is operating income before amortization of goodwill and op. income ratio is op. income ratio before amortization of goodwill.
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