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These reference data may differ from "Earnings Report" or "Semi-Annual Report" due to rounding off.
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Although this material has been prepared with information believed to be correct, GS Yuasa Corporation does not guarantee the accuracy
or the completeness of such information. Also, the information herein contains forward-looking statements regarding the Company’s plans,
outlooks, strategies and results for the future. All the forward-looking statements are based on judgments derived from information
available to the Company at the time of release. Certain risks and uncertainties could cause the Company’s actual results to differ materially

from any projections presented herein.
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Some cells are calculated using formulas, so the values may differ from those in other published documents.
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This material was produced on November 6, 2025.




(f&F3. 100 million yen)

FY17 FY18 FY19 FY20 Fy21 FY22 FY23 FY24 FY25
EEIEZE5TEE /Consolidated income statement |%# Actal| % Actual| 2 Actuall e Actual| = Actuall = Actual] = Actual =4 Actual =4 Actual i’fofiz;cla;t
Full Full Full Full Full Full Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1stH 1stH Full

== Net sales 4,110[ 4,131| 3,956] 3,865[ 4,321| 5,177] 5,629[ 1,276 1,369] 2,645] 1,623 4,268[ 1,535| 3,158] 5,803[ 1,319] 1,403] 2,722[ 2,800] 6,000

5 LR Cost of sales 3,179 3,181| 3,026 2,899 3,354| 4,045| 4,367 992| 1,053 2,045| 1,228| 3,272| 1,136( 2,364| 4,409| 1,006| 1,074 2,081]- -

o L6 Gross profit 931| 950 929 966| 968| 1,132 1,262] 284 316 600| 395 996 399| 794| 1,395 313| 328| 641f- -
] Packing and ransporationcosts [ 104 103|100 104 115] 123 124]- - 58- - - 71| 129]- - 62[- -
RERBSRURS Employee saloresandbonuses | 193|194 196 205| 221| 244 265|- - 142]- - - 139| 281- - 146|- -
ERIEER Welfare expense 34 40 37 35 36 40 39]|- - 21|- - - 22 43]- = 20|- =
ARERAA(TER Retirement benefit liability 7 8 10 14 10 5 5|- - -3|- - - -2 -5]- - -1|- -
AEEEER Real estate rent 13 15 10 10 10 11 11(- - 6|- - = 5 11(- = 6|- =
AT EE Depreciation 33 33 32 32 30 33 38|- - 19[- - - 22 42]- - 20(- -
ISR R&D expenses 53 57 72 80 93| 105 88|- - 40|- - - 37 77|- - 39]- -
TOMbEREE oOther SG&Aexpenses | 272 274|255 238 226] 256 276|- - 159]- - - 158| 317(- - 162]- -

AR — IR Seling, general and acministrative expenses 711 723| 712 718 741 817| 846 222 221| 443] 235| 678 217 451| 895 229 224| 454]- -

T Operating profit 219 227| 217 248 227| 315 416 62 o5 157| 161| 318 183] 343| 500 83| 104] 187 165| 510

(BHFIE) (Operating profit ratio) 5.3%| 5.5%)| 5.5%]| 6.4%| 5.2%)| 6.1%]| 7.4%| 4.8%| 7.0%| 5.9%| 9.9%| 7.4%11.9%(10.9%| 8.6%| 6.3%| 7.4%| 6.9%| 5.9%| 8.5%

EEZT Non-operating income 15 42 37 46 40 24 93 22 14 36 16 52 12 28 64 21 6 27[- -

ERSm Non-operating expenses 20 21 22 21 20 96 69 17 31 48 34 82 18 53 101 19 22 41|- -

SERYEIS AR / Equity in earnings of affiliates -5 27 22 25 26 -28 33 8 8 15 1 17 3 4 19 3 -3 1|- -
SH AR / foreign exchange gains or losses 1 -6 -7 6 -1 -17 -1 -3 -12] -14 -9 -23 -2 -11f -25 2 -0 1[- -
SHIEREMSIH®EICLSFUGHZ3MK | / Gain or loss on net monetary position | - - - - - 6 35 3 4 8 9 17 4 13 21 4 9 13|- -

A Ordinary profit 214 247| 231 273 247| 242 440 67 78| 145| 142| 287 176] 319| 463 85 88| 173] 160] 490

(RRFISE) (Ordinary profit ratio) 5.2%| 6.0%)| 5.8%]| 7.1%| 5.7%)| 4.7%| 7.8%| 5.2%| 5.7%| 5.5%| 8.8%| 6.7%11.5%(10.1%| 8.0%| 6.4%| 6.3%| 6.4%| 5.7%)| 8.2%

EEIES Extraordinary income 8 39 24 17 24 69 44 0 0 1 10 11 60 70 71 18 5 23|- -

[FITES Extraordinary losses 14 34 22 41 78 40 55 1 1 2 3 5 59 63 65 3 7 10]- -

SEiFEER / Impairment loss - 3 1 28 58 29|- - - - - - 49 49 49|- - - - -

S AEAA Profit before income taxes 208 252| 233| 249 192 271 429 67 77| 143| 149] 293] 177| 326 469 100 86| 185[- -

ENBE Income taxes 54 81 66| 101 67 86 47 8 25 33 50 83 47 98| 130 24 35 59]- -

A Profit 153 171 167| 148] 126 185] 382 59 52| 110 99| 209| 130 229| 339 76 50| 127][- -

SRR Profit atrbutabie to non-controling nterests 39 36 30 33 41 46 61 11 5 16 9 25 9 18 35 11 11 22[- -

AR RO Profit attributable to owners of parent 115 135| 137| 115 85 139] 321 48 46 94 90| 184 120 210| 304 65 39| 105] 105 330

(HEFIE) (Proft atrbuavle t owners o parencrato) | 2,8% | 3.3%)| 3.5%]| 3.0%| 2.0%]| 2.7%| 5.7%| 3.8%| 3.4%]| 3.6%| 5.5%| 4.3%| 7.8%| 6.7%]| 5.2%| 5.0%| 2.8%]| 3.8%| 3.8%| 5.5%

kasTe DFERES (F3) EPS (yen) [138.90] 164.74] 168.23] 141.91[ 105.23[ 173.11[369.74] 47.71[ 46.10] 93.81] 89.58]183.39]119.86]209.44[303.25[ 65.11[ 39.22[104.33[104.68]328.99|

NSRRI SR perating proft before amorzaion ofgooawit | 241 251 239  271] 239] 321 422 64 97] 161] 163] 323] 184] 347 507 85| 106] 191f- 520

(DNASEAFTEERIZE)  [coneaing ot bt amaiation ot gocwiivoio) | 5,9% | 6.1% | 6.1%)| 7.0%)| 5.5%| 6.2%)| 7.5%]| 5.0%| 7.1%)| 6.1%10.0%| 7.6%]|12.0%[11.0%| 8.7%]| 6.4%| 7.6%| 7.0%]- 8.7%

on 139 160 159] 135 o5| 144| 326 49 48 97 92| 189 122 214| 311 67 41| 108][- 340

(N ) 3.4%)| 3.9%| 4.0%| 3.5%)| 2.2%]| 2.8%| 5.8%| 3.9%| 3.5%| 3.7%| 5.7%]| 4.4%| 7.9%| 6.8%| 5.4%| 5.1%]| 2.9%| 4.0%|- 5.7%

[EBITDA [EBITOA before amortization of goocwil | 406]  412] 399] 433] 406] 530] 650] 122] 148] 270] 239] 509] 245] 484 754] 145 168] 313[- 780|

[ EBrioAr—=2) |(esroAbetore amorizsion o gundi marsin) | 9.9% [10.0%[10.1%|11.2%| 9.4%|10.2%|11.6%| 9.6%10.8%]10.2%14.7%|11.9%|16.0%|15.3%[13.0%(11.0% |12.0%[11.5%|- [13.0%|

KEBITDA(SDN A SHEANRTE 2k HHEAE T,
*EBITDA is operating income before amortization of goodwill + depreciation.

FY17/FY16| FY18/FY17| FY19/FY18| FY20/FY19| FY21/FY20| FY22/FY21| FY23/FY22 FY24/FY23 FY24/FY23

BiSELE Year-on year comparison s Actval| s Actval| = Actual| B Actual = Actual| i Acalf e Actual =@ Actual =@ Actual %A?of:;cla;t

Full Full Full Full Full Full Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1stH 1stH Full
Eole= Net sales 114.3%]| 100.5%[95.8%[97.7%| 111.8%] 119.8%| 108.7%| 105.8%| 100.5%| 103.0% | 104.9%] 103.7%| 101.5%] 103.2%] 103.1%] 103.4%] 102.4%| 102.9%| 105.9%| 103.4%
HEAE Operating profit 94.9%] 103.3%|95.7%| 114.5%(91.4%| 139.0%| 132.0%| 127.9% | 121.7%| 124.0%|96.1%| 108.2%| 149.4%| 118.6%| 120.3%)| 134.4%| 109.1%| 119.1%| 104.9%| 101.9%
A Ordinary profit 94.9%)| 115.6%|93.5% | 118.0%|90.5%|98.1% | 181.6%| 135.5% | 110.4%| 120.7%(83.9%99.2% | 117.3%(99.6% | 105.4%| 126.7%| 113.1%| 119.4%| 110.5%| 105.7%
PR R Profit attributable to owners of parent [93.6% | 118.1%| 101.1%|83.8%|73.9% | 164.5%| 230.2%| 290.0% | 107.2%| 157.9%|76.3%| 103.7%|83.9% | 80.5%|94.9% | 136.4%|85.2% | 111.2%| 111.6%| 108.5%
[PhASEDEERR opersing prf ofore amorizson of soodwil | 99. 5% | 104.1%[95.5% | 113.1%]|88.1%] 134.5%| 131.7%| 128.6%[ 121.4%] 124.1%[96.4%] 108.4%] 148.4%] 118.4%| 120.2%[ 133.5%] 109.4%] 118.9%]- [ 102:5%
[on i | 101.4%] 115.0%]99.7%|85.0%| 70.2%| 152.0% 226.1% 283.2%] 107.3%| 157.0%|76.9%] 104.2%|83.8%|80.7%|95.1%| 135.3%|86.3%] 111.2%|- [ 109.5%
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(f&M. 100 million yen)

FY17 FY18 FY19 FY20 Fy21 FY22 FY23 FY24 FY25
TIA> RBIFEL - FIZE/Segment Results | Acwal| i Actal| i Actual| i Actuall 5 Actualf 5 Actual EM Actual =@ Actual =@ Actual ?:f'\of::jcr:t
Full Full Full Full Full Full 1Q 2Q 1st H 3Q [[3Qtotal| 4Q 2nd H Full 1Q 2Q 1st H 3Q [[3Qtotal| 4Q 2nd H Full 1Q 2Q 1st H 1st H Full
) moweesenes 0o Netsales]  892] 915] 881 836] 815] 878] 196] 215] 411 278] 689 252] 530] 940] 208] 227 436] 296] 732 288] 584] 1,019] 224] 247 471]- 1,000
61 78 70 87 59 65 10 11 22 30 52 29 59 81 16 17 34 37 70 36 73| 107 17 20 37|- 110
6.9%| 8.5%)| 7.9%)10.4%)| 7.2%| 7.5%| 5.2%| 5.3%]| 5.3%)|10.9%| 7.6%)|11.4%11.1%)| 8.6%| 7.8%| 7.6%| 7.7%|12.5%| 9.6%)|12.6%|12.5%)|10.5%)| 7.6%| 8.1%)| 7.9%|- 11.0%
BOEE (8 oo oo Net sales| 1,856 1,771 1,621[ 1,653| 1,867| 2,473| 584 671 1,254| 652| 1,907 622| 1,274 2,529] 652 623| 1,275] 718 1,993| 608| 1,326| 2,601 603 629] 1,231[- 2,500
[ 1 Pe—— 90 99 92| 122 100| 133 28 a8 76 58| 134 18 75| 151 a8 a6 94 a9| 142 a5 93| 187 aa a7 91|- 180
o 4.8%| 5.6%| 5.7%| 7.4%| 5.3%| 5.4%| 4.7%| 7.2%| 6.1%| 8.8%| 7.0%| 2.8%| 5.9%| 6.0%| 7.4%/| 7.3%| 7.4%)| 6.8%| 7.1%| 7.3%)| 7.0%| 7.2%| 7.4%| 7.5%)| 7.4%|- 7.2%
ERBNBR oo Net sales|  742|  800| 846| 840 995| 976 179 216| 395 342| 737 359 702[1,097| 195 267 462 310| 772| 360| 669] 1,131| 244| 265| 509|- 1,300
Pe—— 74| 78] 92| 69| s8] 85 2 12 14| 51| ea| 67| 118 132 9| 30| 39| 62| 101 77| 139| 179| 21 24| as|- 190
- 9.9%| 9.8%)10.8%)| 8.2%)| 5.8%| 8.8%| 0.8%| 5.6%]| 3.5%)|14.8%| 8.7%)18.8%) 16.8%)12.0%)| 4.8%|11.2%]| 8.5%|20.1%]13.2%|21.4%| 20.8%) 15.8%)| 8.6%| 8.9%)| 8.7%|- 14.6%
SRRUT oL a7 coroeimmmanes Netsales| 448| 456| 423| 360| 476] 654| 195 211 406| 224| 629 218 442 848| 161| 203| 363| 241 604| 224 465 828 194 211 4o04[- 1,000
BRI | Pe—— 13 ] -9 17 20 a 3 7 17 24 2 19 26| -20 3| -18 6| -12 25 31 14 -0 9 8- 20
) | - 2.9%)| 0.7%|-4.0%|-2.4%| 3.5%]| 3.0%]| 2.2%| 1.4%)| 1.8%| 7.6%)| 3.9%| 1.0%| 4.3%| 3.1%|-12.6%| 1.3%|-4.8%| 2.5%)-1.9%|11.4%)| 6.8%| 1.7%|-0.2%| 4.1%]| 2.1%]- 2.0%
[T swosmamuesmoones Netsales| 171| 189| 185 176] 168| 196] 52| 50| 102| 51| 154] 62| 113 215/ 60| 50| 109| 58| 168 57| 115 224 55| 51| 106[- 200
[ 1 pe———, 3 -8 3 1 6 16 6 5 11 13 24 8 22 32 10 2 12 9 20 1 10 21 3 7 9|- 20
1.7%|-4.0%| 1.7%]| 0.8%]| 3.4%| 8.4%)|10.9%)| 9.7%]10.3%|25.5%] 15.4%13.7%] 19.0%| 14.9%| 16.9%| 3.3%)10.7%|15.0%]| 12.2%| 1.6%]| 8.4%| 9.5%| 5.3%)12.7%| 8.9%]- 10.0%
Bt Total Net sales| 4,109] 4,131] 3,955| 3,865[ 4,321[ 5,177[ 1,205[ 1,363 2,568[ 1,548 4,116] 1,513| 3,061] 5,629 1,276] 1,369] 2,645| 1,623 4,268[ 1,535 3,158] 5,803] 1,319] 1,403| 2,722[ 2,800[ 6,000
BRI oo | 241|251 239 271 239 321| 49| 80| 129| 169| 2908 124 293| 422 64| 97| 161| 163| 323| 184 347 so7| 85| 106| 191]- 520
) | | 5.9%| 6.1%]| 6.1%]| 7.0%]| 5.5%]| 6.2%| 4.1%| 5.9%)| 5.0%|10.9%)| 7.2%| 8.2%]| 9.6%| 7.5%]| 5.0%| 7.1%| 6.1%)10.0%)| 7.6%)12.0%)|11.0%| 8.7%| 6.4%| 7.6%]| 7.0%]- 8.7%
55 EABRRLE Composition of net sales Full Full Full Full Full Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H Full Full
RSBt (ER) Automotive Batteries (Japan) | 21.7%)| 22.1%)| 22.3%| 21.6%| 18.9% 17.0%[ 16.3%| 15.8%] 16.0%] 18.0%)| 16.7%)| 16.6%)|[17.3%| 16.7%| 16.3% | 16.6%] 16.5%| 18.2%] 17.1%] 18.7%)| 18.5%)| 17.6%)| 17.0%| 17.6%]| 17.3% - 16.7%
B (550 Automotive Batteries (Overseas) | 45.2% | 42.9% | 41.0% | 42.8%| 43.2%)| 47.8% | 48.4% | 49.2%| 48.8% | 42.2%| 46.3% | 41.1%| 41.6% | 44.9%| 51.1%| 45.5% 48.2% | 44.2%| 46.7% | 39.6%| 42.0%| 44.8%| 45.7% | 44.8%| 45.2% - 41.7%
EREHER industril Bateres and Power supples | 18.1% | 19.4% | 21.4% | 21.7%| 23.0%)| 18.9% | 14.9% | 15.8%| 15.4% | 22.1%| 17.9% | 23.7%| 22.9%| 19.5%| 15.3%| 19.5%| 17.5% | 19.1%] 18.1% | 23.4%| 21.2%]| 19.5%]| 18.5% | 18.9%| 18.7% - 21.7%
SHAUFIA(ASBE | Automotive Lithium-ion Batteries | 10.9% | 11.0%| 10.7%)| 9.3%|11.0%|12.6%|16.1% | 15.5% | 15.8% | 14.4%| 15.3%| 14.4%)|| 14.4%| 15.1%| 12.6% | 14.8% | 13.7% | 14.8%| 14.2% | 14.6%| 14.7%| 14.3%)| 14.7%| 15.0% | 14.9% |- 16.7%
FHBMS KUEDMM Specialized Batteries and Others| 4,29%| 4.6%| 4.7%| 4.6%| 3.9%| 3.8%]| 4.3%| 3.7%| 4.0%/| 3.3%| 3.7%]| 4.1%| 3.7%| 3.8%| 4.7%| 3.6%| 4.1%| 3.6%| 3.9%/| 3.7%]| 3.6%]| 3.9%| 4.1%| 3.7%| 3.9%|- 3.3%
FY17/FY16| FY18/FY17| FY19/FY18| FY20/FY19| FY21/FY20| FY22/FY21 FY23/FY22 FY24/FY23 FY24/FY23 FY25/FY24
HIFLE Year-on-year comparison | ®#i Actual| R4 Actual| Rt Actual| E# Actual| E#i Actual| =8 Actual =@ Actual =@ Actual =@ Actual tz-?\of:);cla:t
Full Full Full Full Full Full 1Q 2Q 1st H 3Q [[3Qtotal| 4Q 2nd H Full 1Q 2Q 1st H 3Q [[3Qtotal| 4Q 2nd H Full 1Q 2Q 1st H 1st H Full
auEEt (ER) Automotive Batteries (Japan) Net sales | 132.0% | 102.5%| 96.3% [ 95.0% | 97.4% | 107.7%| 110.8% | 107.5%] 109.1% | 109.1%]|(109.1% | 102.1%/| 105.7%| 107.1%| 106.3% | 105.8%!|| 106.0% | 106.5%| 106.2% | 114.3%]/110.2%| 108.4% | 107.4% | 108.9%| 108.2%| - 98.1%
operating proft | 108.2% | 126.4% | 89.8% | 124.3%| 67.8% | 111.4%|107.3% | 143.7%|(123.8% | 122.3%| 122.9% | 123.9%| 123.1%| 123.3%| 158.6% | 149.8%| 154.0% | 121.8%| 135.3% | 126.6%| 124.2%| 132.2%| 104.4% | 117.1%| 110.9%| - 103.1%
BEESm (85 [sutomotive Batteies (overseas) — Net sales | 108.8% | 95.4% | 91.6% | 101.9%|113.0%| 132.4%| 97.3% | 108.4%|(102.9% | 100.2%( 102.0% | 103.0%| 101.6%| 102.2%| 111.7%| 92.9%| 101.7% | 110.1%| 104.5% | 97.7%| 104.0%| 102.9%| 92.5% | 100.8%| 96.6% | - 96.1%
operating proft | 85,7% | 110.8% [ 92.6% | 133.1%| 81.5% | 133.9%| 91.4% | 157.8%|(124.8% | 139.4%| 130.7% | 56.3% 103.6%| 113.3%| 174.1% | 94.4%/| 123.3% | 84.7%| 106.7% | 252.8%|124.1%| 123.7%( 92.2% | 103.2%( 97.6% | - 96.2%
EETDLER incustral gateres and pover sussies. Net sales | 102.0% | 107.8%| 105.6% | 99.4% | 118.4%| 98.1% | 105.2% | 96.1% 100.0% | 129.6%|(111.9% | 113.3%| 120.7%| 112.4%| 109.1% | 123.4%](116.9% | 90.4%/|| 104.6% | 100.2%( 95.4% | 103.2%| 124.9% | 99.3%]|(110.1%| - 114.9%
operating poft | 84,6% | 106.3% [ 117.0%| 75.2% | 83.8% | 148.0% | -28.4% | 107.1%|( 228.4% | 189.4%)| 196.5% | 127.8%| 148.6%| 154.2% | 622.4% | 244.6%| 286.5% | 122.6%| 157.4% | 114.4%|118.0% | 135.4%| 221.6% | 79.2% || 113.5%| - 106.4%
EHAUF LA B womotive Litium-on satteries  Net sales | 113.9% | 101.8% 92.7% | 85.1% | 132.5%| 137.2%| 157.5% | 141.1%|(148.5% | 124.9%( 139.1% | 108.6%| 116.2%| 129.7%| 82.6% | 95.8% | 89.5% | 107.8%| 96.0% | 102.4%]/105.1%| 97.6% | 120.6% | 104.1%( 111.4% |- 120.8%
; operatngprofit | 2933.3% | 22.7% [ -569.3%| 49.9% | -194.1%| 120.1%| 114.1% | -147.5%| 406.1% | 214.1%| 249.6% | 20.8%( 106.0%| 133.4%| -464.8%| 91.6% | -239.2%| 35.2% | -47.5% | 1210.0%| 164.1%| 52.2%| 1.7% |318.3%|-47.5%|- 144.6%
FHENS LM [speciaized Batteries and otners Net sales | 183.6% | 110.7%| 97.8% | 94.9% | 95.5% | 116.9%| 119.0% | 110.9%|(114.9% | 108.1%( 112.5% 103.1%|105.3%| 109.7%| 114.4% | 99.3%/| 107.0% | 113.5%| 109.2% | 91.5%|/101.5%| 104.1%| 91.5% | 103.4% 96.9% | - 89.2%
; . operatingproft | ~41,1% | -262.7% [ -42.7%| 42.2% | 425.7%| 284.3% | 8085.7% | 376.0%|(772.8% | 140.2%| 220.4% | 147.0%| 142.8%| 194.8% | 177.6% | 33.8%|/ 111.2%| 66.8%| 86.6% | 10.7%| 44.9% | 66.6% | 29.0% | 398.2% 80.8% |- 93.6%
a5t Total Net sales| 114.3%| 100.5%| 95.8% | 97.7% | 111.8%| 119.8%| 108.2% | 110.1%] 109.2% | 110.8%]|(109.8% | 105.9%/| 108.3% | 108.7% | 105.8% | 100.5%|( 103.0% | 104.9%/| 103.7% | 101.5%]/ 103.2%| 103.1%| 103.4% | 102.4%| 102.9%| - 103.4%
?%.‘%f']ﬁ operatingpoft | 99,5% | 104.1% [ 95.5%113.1%| 88.1% | 134.5%| 129.0% | 162.0%|(147.6% | 153.2%| 150.7% | 101.0%| 125.7%| 131.7%| 128.6% | 121.4%| 124.2% | 96.4% | 108.4% | 148.3%|118.4%| 120.2%| 133.5% | 109.4%| 118.9%| - 102.5%
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(f&M. 100 million yen)

FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25
1thizkBI55 £ Results by Region = Actual| =8 Actual| =8 Actual| E8 Actual| =8 Actual| =8 Actual] =& Actual =& Actual =i Actual T8 _Forecast
As of May 13
Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 1st H Full
BA Japan 2,060| 2,091| 2,129| 2,054| 2,275| 2,451| 2,815 558 680| 1,238 828| 2,066 848| 1,675| 2,913 650 721| 1,370|- -
7T Asia 1,104| 1,115 1,032 959| 1,054| 1,434| 1,433 332 313 645 388| 1,033 299 688| 1,333 294 307 601 |- =
BRI Europe - - - - 512 691 754 206 213 419 240 659 215| 455| 875 201 212 413|- -
B[S North America |- = = = 156 208 205 55 47 101 54 155 56 110 211 54 46 100|- =
Zofth Other 283 290 246 278 325 393| 423 125 116 241 114 355 117 230| 472 120 117 237|- -
BRK Europe and North America 662 635 548 574|- = = = = = = = = = = = = = = =
BLS Net sales 4,110| 4,131| 3,956| 3,865| 4,321| 5,177| 5,629| 1,276| 1,369| 2,645| 1,623| 4,268| 1,535( 3,158| 5,803| 1,319| 1,403| 2,722| 2,800]| 6,000
KIFHRBEOB LV TOMEIAS MCEEND [TOMORER] (MEEL THER] CEATVET.
*"Other revenues" in the Specialized Batteries and Others segment are included in "Japan" for convenience.
55 L@k Composition of net sales Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 1st H Full
BA Japan 50.1%]50.6%|53.8%|53.1%|52.6%|47.3%|50.0%|43.8% | 49.6%46.8%|51.0%48.4% | 55.2%|53.0%|50.2%|49.3% | 51.4%(50.4%| - =
77 Asia 26.9%|27.0%|26.1%|24.8%|24.4%|27.7%|25.5%|26.0% | 22.9%|24.4% | 23.9%|24.2% | 19.5%21.8%|23.0%|22.3% | 21.9%|22.1%|- -
BRI Europe = = = = 11.8%|13.3%|13.4%|16.2%|15.6%|15.9%|14.8%|15.4%|14.0%|14.4%|15.1%|15.2%|15.1%| 15.2%|- =
Je North America |- - - - 3.6%]| 4.0%]| 3.6%]| 4.3%| 3.4%| 3.8%| 3.3%| 3.6%| 3.7%| 3.5%]| 3.6%]| 4.1%| 3.3%| 3.7%|- -
Zz oAt Other 6.9%)| 7.0%| 6.2%]| 7.2%)| 7.5%)| 7.6%| 7.5%| 9.8%| 8.5%| 9.1%| 7.0%| 8.3%/| 7.6%| 7.3%| 8.1%]| 9.1%| 8.3%| 8.7%]|- =
BRK Europe and North America | 16.1% | 15.4%|13.9%|14.8%|- - - - - - - - - - - - - - - -
. . Fr17/Fv16| Frig/Fy17| Fy1o/Fyis| Fr2o/Fyio] Fr21/Fy2o] Fr22/Fv2i| Fr23/Fr22 FY24/FY23 FY25/FY24
AIEELE Year-on-year comparison
Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 1st H Full
=F:N BRK Japan 117.1%)| 101.5%] 101.8%| 96.5%| 110.7%| 107.8%| 114.8%| 100.9% | 109.0%| 105.2% | 100.2%| 103.1% | 104.4%| 102.3%| 103.5%| 116.4% | 106.0%| 110.7%| - =
TP Asia 110.4%)| 101.0%|92.6%|92.9%] 109.9%| 136.1%| 99.9%| 103.5%| 78.3%| 89.5% | 102.4%(94.0% | 89.9%(96.5%|93.0%| 88.6% | 98.1%(93.2% |- -
BRI Europe = = = = = 135.0%| 109.1%| 122.2%| 114.7%| 118.3% | 124.9%|( 120.6% | 103.7%| 113.9%| 115.9%|97.4%(99.5%(98.5% |- o
Jex North America - - - - - 133.4%|98.5%[94.2%|97.5%|95.7% | 117.9%| 102.4% | 105.8%| 111.4%] 103.3%| 99.1% | 97.8%|98.5% |- -
ZoAt Other 114.7%)| 102.3%| 85.0%[ 112.8%| 116.9%| 120.9%| 107.6%| 120.0% | 110.2%| 115.1%| 109.1%|| 113.1%| 107.3%| 108.2%| 111.6%|96.2% | 100.5%(98.3% |- o
BRK Europe and North America | 112.5%|95.8% | 86.4%| 104.6% |- - - - - - - - - - - - - - - -
bl ) Net sales 114.3%| 100.5%]95.8%|97.7%| 111.8%| 119.8%| 108.7%| 105.8% | 100.5%| 103.0% | 104.9%!|( 103.7%| 101.5%| 103.2%| 103.1%| 103.4% | 102.4%| 102.9%| 105.9%| 103.4%
FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25
RIS R EIEERE / Property, plant and equipment by Region | &6 Actual| 2 Actual| 2 Actual| 3268 Actual| 224 Actual| 2248 Actual| 248 Actual = Actual = Actual ﬁzgof::jcf;t
Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 1st H Full
=ES Japan 893| 880 860| 888| 990|1,036|1,297|- - - - - - - 1,575|- - - - -
FE China = 117 136 147 101 90 of- = = = = = = = = = = = =
=T Asia 292 185 187 208 227 252 278|- - - - - - - 446|- - - - -
BR Europe and North America 24 42 64 66 70 232 257|- = = = = = = 112)- = = = =
Z oAt Other 19 19 31 37 42 40 53|- - - - - - - 63|- - - - -
BREEERE Property, plant and equipment | 1,228 1,242| 1,279| 1,345| 1,430 1,650( 1,886|- = = = = = = 2,196|- = = = =

X 2009FELIHIFEETT .

*The figures for fiscal 2009 and earlier are assets.
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(f&M. 100 million yen)

FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25
BEEE (ER) F%Automotive Batteries (Japan) | Actual| 8 Actuall 68 Actual| £ Actuall 5 Actual| 8 Actual =4 Actual =& Actual =& Actual i:ﬁuf ::jcla;t
Full Full Full Full Full Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 1st H Full
BE Japan - - - - 810 874 195 214 410 278 687 251 529 939 208 227 435 295 730 287 583| 1,017 223 247 470(- -
e Asia = o = = 5 4 1 0 1 0 1 1 1 2 0 0 1 1 1 0 1 2 0 1 1(- ©
BR Europe - - - - 0|- - - - - - - - - 0 0 ] 0 ] 0 ] 0 ] ] of- -
k|73 North America - - - - - - - - - - - - - - - - - - - - - - - = o o o
Z 0t Other - - - - - - - - - - - - - - - - - - - - - - - - - - -
FL® Net sales 892 915 881 836 815 878 196 215 411 278 689 252 530 940 208 227 436 296 732 288 584| 1,019 224 247 471(- 1,000
HEAE Operating profit 61 78 70 87 59 65 10 11 22 30 52 29 59 81 16 17 34 37 70 36 73 107 17 20 37(- 110
(EZFZER) (Operating profit ratio) 6.9%| 8.5%)| 7.9%|10.4%| 7.2%| 7.5%)| 5.2%| 5.3%| 5.3%|10.9%| 7.6%|11.4%|11.1%| 8.6%)| 7.8% | 7.6%| 7.7% |12.5%| 9.6%|12.6%| 12.5%(10.5%| 7.6% | 8.1%| 7.9%|- 11.0%
KERRE FONASHAFTEZEA IONAFHRNAEENHETT,
*Operating income has been operating income before amortization of goodwill and the operating income ratio has been the operating income ratio before amortization of goodwill.
EBITDA EBITDA 80 95 101 118 87 92(- - - - - - - 109(- - - - - - - 136(- - - - -
(EBITDAY—>>) (EBITDA margin) 9.0%(10.4%|11.5%| 14.1%| 10.7%)| 10.5% |- = = = = = - 11.6%|- - - - - - - 13.3%|- - = = =
KEBITDASERFIS -+ HEAE TS .
*EBITDA is operating income + depreciation.
IR NEE Segment assets 543| 579 581| 598 612| 637(- - - - - - - 662|- - - - - - - 700|- - - - -
(A NEERIZE) (ROA) 11.3%)|13.4%(12.0%| 14.5%( 9.6%|10.3%|- = = = = = = 12.2%|- = = = = = = 15.2%|- = = = =
ATHEADEL Depreciation 19 18 32 31 29 26|(- - - - - - - 28|- - - - - - - 29|(- - - - -
p=sistEES Impairment loss - - - - 1|- o o o o o o o o o o o o o - - - - - - - -
FOOEEARH/ DRI  [Investment in equity-method affiliates 10 11 11 13 13 14|- - - - - - - 14|- - - - - - - 5|- - - - -
24| 35 23| 27 38[ 28|- - - - - - - 32|- - - - - - - 30|- - - - -
KRATEAE SR EEEEOENEZSOETY .
*Depreciation expenses include depreciation of intangible assets.
s Capital investment 24 36 22 25 38 28|- - 13- - - 19 32(- - 11|- - - 19 30(- - 17|- 40
FE ] Research and development expenses 26 22 24 19 18 19]- = = = = = = 20|- = = = = = B 20|- B B B B
(GELBHARMRER) (Ratio of R&D expenses to net sales) | 1,0%| 0.8%| 1.0%| 0.8%]| 0.7%| 0.6%|- - - - - - - 0.6% |- - - - - - - 0.5%|- - - - -
XEBEED (BRN) & (85 OMFRMREEGL. FYI7MBREEETHELTVET,
*Research and development expenses in the “Automotive Batteries (Japan)” and “Automotive Batteries (Overseas)” segments have been totaled since fiscal 2017.
R 0 Nimbs oenaes [ 1,208 1p23] Lpat[ et xaer[xam - [ [ | [ [t [ [ [ F [ [ [wnF [ F [ T
FY17/FY16| FY18/FY17| FY19/FY18| FY20/FY19| FY21/FY20| FY22/FY21 FY23/FY22 FY24/FY23 FY25/FY24
A8
g3 Year-on-year comparison | %# Actuall s Actual| e Actual| i Actual| st Actual| i Actual S Actual S Actual S Actual i:gf:;cf;t
Full Full Full Full Full Full 1Q 2Q 1st H 3Q [[3Qtotal| 4Q 2nd H Full 1Q 2Q 1st H 3Q [[3Qtotal| 4Q 2nd H Full 1Q 2Q istH | 1stH Full
Ftm Net sales 132.0%|102.5%| 96.3% | 95.0%| 97.4%|107.7%|110.8% | 107.5%|(109.1% | 109.1%|{109.1% | 102.1%|(105.7%| 107.1%| 106.3% | 105.8%)| 106.0% | 106.5%| 106.2% | 114.3%|110.2% | 108.4% | 107.4% | 108.9%|(108.2% | - 98.1%
EEHR Operating profit 108.2%|126.4%| 89.8% | 124.3%| 67.8%111.4%|107.3% | 143.7%|(123.8% | 122.3%!(122.9%| 123.9%|(123.1%| 123.3%| 158.6% | 149.8%| 154.0% | 121.8%| 135.3% | 126.6%| 124.2% 132.2%| 104.4% | 117.1%|(110.9% | - 103.1%
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(f&M. 100 million yen)

FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25
(m5) B/ ive Batteries (Overseas) | £ Actual| % Actual| %48 Actual| % Actual| %% Actual| %8 Actuall =& Actual =& Actual =& Actual T\zgof ::jcla;t
Full Full Full Full Full Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 1st H Full
BX Japan - - - - 1 2 0 1 2 -1 1 1 -0 1 1 1 2 -1 1 -0 -1 V] 1 -0 1|- -
e Asia = o = = 979( 1,350 302 378 680 355| 1,035 312 667( 1,347 313 295 608 369 977 282 651( 1,259 276 291 567|- =
BR Europe - - - - 481 614 146 160 306 167 473 170 337 643 176 188 364 214 578 181 396 759 177 194 371(- -
=3 North America |- o = = 96 123 33 29 62 28 91 33 61 124 40 26 67 26 92 30 56 122 31 29 61(- =
zoft Other - - - - 310 385 103 102 204 103 307 106 209 413 122 113 235 110 346 114 224 460 118 114 232|- -
FL® Net sales 1,856| 1,771| 1,621| 1,653| 1,867| 2,473 584 671| 1,254 652| 1,907 622| 1,274| 2,529 652 623| 1,275 718| 1,993 608| 1,326| 2,601 603 629| 1,231)- 2,500
HEAE Operating profit 90 99 92 122 100 133 28 48 76 58 134 18 75 151 48 46 94 49 142 45 93 187 44 47 91(- 180
(EZFZER) (Operating profit ratio) 4.8%| 5.6%)| 5.7%| 7.4%)| 5.3%| 5.4%| 4.7%| 7.2%)| 6.1% | 8.8%)| 7.0% | 2.8%| 5.9%| 6.0%| 7.4%| 7.3%| 7.4%| 6.8%| 7.1%| 7.3%| 7.0%| 7.2%)| 7.4%| 7.5%| 7.4%|- 7.2%
KERRE FONASHAFTEZEA IONAFHRNAEENHETT,
*Operating income has been operating income before amortization of goodwill and the operating income ratio has been the operating income ratio before amortization of goodwill.
EBITDA EBITDA 131 139 136 167 149 201|- - - - - - - 226|- - - - - - - 271|- - - - -
(EBITDAY—>>) (EBITDA margin) 7.1%| 7.9%)| 8.4%)|10.1%| 8.0%| 8.1%|- = = = = = = 8.9% |- = = = = = = 10.4%|- - - - -
KEBITDASERFIS -+ HEAE TS .
*EBITDA is operating income + depreciation.
TOA> NAE Segment assets 1,580| 1,500| 1,482| 1,679| 1,864| 2,148|- - - - - - - 2,275]- - - - - - - 2,333|- - - - -
(ZOA> NAERIZHER) (ROA) 5.7%)| 6.6%| 6.2%| 7.3%| 5.3%| 6.2%|- = = = = = = 6.6% |- = = = = = = 8.0%|- = = = =
AT Depreciation 42 40 44 45 49 67|- - - - - - - 75/|- - - - - - - 84|- - - - -
RABIBK Impairment loss - 10|- - 49|- - - - - - - - - - - - - - o o o o o o o o
FBEARNDRERE  [Investment in equity-method affiliates 301 286 290| 319 340| 367|- - - - - - - 430]- - - - - - - 471]- - - - -
64 72 55 43 53 110(- = = = = = = 73|- = = = = = = 88|- = = = =
KORTIHEE (SR EE R ORI B2 SOETY .
*Depreciation expenses include depreciation of intangible assets.
Bz Capital investment 63 67 55 51 53 110(- - 34|- - - 39 73(- - 31- - - 58 88|- - 44(- 90
HFRBIRE Research and development expenses | = - - - - - - - - - - - - - - - - - - - - - - - - - -
(G5 L=EHAFRRER) (Ratio of R&D expenses to net sales) | = - - - - - - - - - - - - - - - - - - - - - - - - - -
*EBEEH (BRN) & (B5) OMFMREGL. FYI7MREAETERLTVET,
*Research and development expenses in the “Automotive Batteries (Japan)” and “Automotive Batteries (Overseas)” segments have been totaled since fiscal 2017.
RS (N Number of employees — 10,273[ 9,745] 8,491] 8,193] 8,096] 8,879]- [ [- E [- E [- [ 7.643]- [ [- [ [- [ [- [ 7.416]- [ [- B B
FY17/FY16| FY18/FY17[ FY19/FVi8] FY20/FY19| FY21/Fy20[ FY22/Fv2t FY23/FY22 FY24/FY23 FY25/FY24
AIEELL Year-on-year comparison | %# Actuall %% Actuall 8 Actual| %8 Actualf % Actual| 8 Actual =& Actual =@ Actual =@ Actual i:ﬁof:n;c;:t
Full Full Full Full Full Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 1st H Full
Pl Net sales 108.8%|95.4%| 91.6%(101.9%|113.0%)| 132.4%| 97.3% | 108.4%|102.9% | 100.2%| 102.0% | 103.0%|(101.6% | 102.2%| 111.7%| 92.9%(101.7% | 110.1%|104.5% | 97.7% 104.0%| 102.9%| 92.5% | 100.8% 96.6% |- 96.1%
EA Operating profit 85.7%110.8%| 92.6%|133.1%| 81.5%133.9%| 91.4% | 157.8%|(124.8% | 139.4%|(130.7%| 56.3%/103.6%| 113.3%| 174.1%| 94.4%(123.3% | 84.7%/106.7% | 252.8%|124.1%| 123.7%| 92.2% | 103.2%|(97.6% | - 96.2%
X1 BBEBHBEE (85 CRABRLDIMDRSBHEXAT MO BO—EZSATNELIA, 2018FELD. EXBNBRBECEBLTVET, 2017FEDF BB LUEERRE. BERORETI A MCLDEHLUTVET,

*1 The “automotive batteries (overseas)” segment previously included a portion of transaction amounts for industrial batteries handled overseas, but as of fiscal 2018, the category was changed to
“industrial batteries and power supplies.” Net sales and operating income for fiscal 2017 are indicated for the reporting segments after the change
%2 2019FE(CEBBBMEE (B) O—IEEFRUEZEXBNBRBENEZELE LI, TNTHL. 2018FEOREEZEBROTI A NEDITHAEX TERLTVET,

*2 In fiscal 2019, some consolidated subsidiaries in the “automotive batteries (overseas)” segment were shifted to the “industrial batteries and power supplies” segment.Accordingly, the figures for fiscal 2018 have been reclassified to reflect the revised segment categories.
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(f&M. 100 million yen)

FY17 FY18 FY19 FY20 Fy21 FY22 FY23 FY24 FY25
A8
FEREHB/FFER / Industrial Batteries and Power Supplies | ®f# Actual| S Actual| S Actual| S Actual| 28 Actual| 8 Actuall E# Actual = Actual =M Actual i:of::cfzt
Full Full Full Full Full Full 1Q 2Q 1st H 3Q [[3Qtotal| 4Q 2nd H Full 1Q 2Q st H 3Q [3Qtotal| 4Q 2nd H Full 1Q 2Q istH | 1stH Full
BE Japan - - - - 853( 800 134 172) 306| 300| 606 315| 615/ 921 159| 224 383| 260 644| 313| 573 956| 201| 229| 430|- -
TE7 Asia = = = = 68 80 17 21 39 23 61 20 43 82 17 18 35 18 54 16 35 70 16 16 32|- =
BRI Europe - - - - 3 9 2 1 3 3 6 2 5 8 2 2 4 0 4 3 3 7 1 1 3|- -
1= 3 North America |- = = = 56 79 24 17 42 16 57 20 35 77 14 19 33 28 61 25 53 86 22 16 38|- ©
zoft Other - - - - 15 8 2 4 5 1 7 2 4 9 3 3 6 3 9 3 6 12 3 3 5]- -
FLE Net sales 742| 800 846| 840| 995| 976 179| 216| 395| 342| 737| 359| 702|1,097 195| 267| 462| 310 772| 360| 669(1,131 244| 265| 509(- 1,300
Exfla Operating profit 74 78 92 69 58 85 2 12 14 51 64 67 118 132 9 30 39 62| 101 77| 139| 179 21 24 45]|- 190
(EZFIZER) (Operating profit ratio) 9.9%)| 9.8%10.8%| 8.2%)| 5.8%| 8.8%)| 0.8%| 5.6%| 3.5% /| 14.8%| 8.7%/18.8%| 16.8%(12.0%| 4.8%11.2%| 8.5%|20.1%| 13.2%|21.4%|/20.8%| 15.8% | 8.6% | 8.9%| 8.7%|- 14.6%
EBITDA EBITDA 86 94 108 86 74 102(- - - - - - - 151(- - - - - - - 197|- - - - -
(EBITDAN—>> (EBITDA margin) 11.6%)|11.8%(12.8%|10.2%| 7.4%|10.5%|- = = = = = = 13.8%|- = = = = = = 17.4%|- = = = =
KEBITDAIFEZFR +REIE T .
*EBITDA is operating income + depreciation.
IR NEE Segment assets 412| 528| 572| 566| 729| 738|- - - - - - - 752|- - - - - - - 880|- - - - -
(A hEERIZE) (ROA) 17.9%)|14.8%(16.0%| 12.2%| 7.9%|11.6%|- = = = = = = 17.5%|- = = = = = = 20.3%|- = = = =
ATHEADEL Depreciation 13 16 17 17 16 17|- - - - - - - 19|- - - - - - - 19(- - - - -
IRIEIER Impairment loss - - - - ol- = = = = = = S 6|- S S S = 5 5 5 5 B 5 B -
FEEASEADIYELE  |investment in equity-method affiliates. 5 3 3 5 5|- - - - - - - 6|- - - - - - - 6|- - - - -
11 19 19 14 13 42|- = = = = = = 20(- = = = = = = 57|- = = = =
KRATERE S EEEEOENEZ SOETY .
*Depreciation expenses include depreciation of intangible assets.
s Capital investment 11 21 17 14 13 42|- - 6|- - - 15 20(- - 22|- - - 35 57|- - 24|- 70
e e Research and development expenses 21 24 23 21 26 26/|- = o = o = o a41]- o o o = o o 30]- o = o =
(G5 LEHAZRIREE) (Ratio of R&D expenses to net sales) | 2.8% | 2.9%| 2.7%| 2.5%| 2.6%| 2.7%|- - - - - - - 3.7%|- - - - - - - 2.6%|- - - - -
[ZTEYON) Number of employees | 1,544] 1,528] 2,046] 1,973 2,354] 2,319]- - [- - [- - [- [ 2,004]- - [- - [- E [- [ 1,935]- - [- [- -
FY17/Fv16| Fr1g/Fy17| Fyis/Fvis] Fr20/rvis| Fr2i/Fyao[ Fraz/Fvat FY23/FY22 FY24/FY23 FY25/FY24
A8
BISELE Year-on-year comparison | %# Actuall S Actual| % Actuall S Actual| % Actualf S Actual = Actual Sl Actual R Actual T _Forecast
As of May 13
Full Full Full Full Full Full 1Q 2Q 1st H 3Q [[3Qtotal| 4Q 2nd H Full 1Q 2Q st H 3Q [3Qtotal| 4Q 2nd H Full 1Q 2Q istH | 1stH Full
Ftm Net sales 102.0%|107.8%|105.6%| 99.4%|118.4%| 98.1% 105.2% | 96.1%/|/100.0% | 129.6%|(111.9% | 113.3%|/120.7%| 112.4%|109.1% | 123.4%| 116.9% | 90.4% | 104.6% | 100.2%|| 95.4% | 103.2%|124.9% | 99.3%|(110.1%| - 114.9%
Exfla Operating profit 84.6%|106.3%|117.0%| 75.2% | 83.8%148.0%|-28.4% | 107.1%|/228.4% | 189.4%|(196.5% | 127.8%|(148.6% | 154.2%| 622.4% | 244.6%|286.5% | 122.6%| 157.4%| 114.4%| 118.0%| 135.4%|221.6% | 79.2%|(113.5%| - 106.4%
*1 BBEEHEE (55 CHEREOMORSBHEEBBHOBBIEO—BESATNELRLA, 2018FELD. EXBOBRBPECEELTCVET, 2017FEDOFT BB IUEERRE, BELORETIA> MCRORBLTVET,

*1 The “automotive batteries (overseas)” segment previously included a portion of transaction amounts for industrial batteries handled overseas, but as of fiscal 2018, the category was changed to
“industrial batteries and power supplies.” Net sales and operating income for fiscal 2017 are indicated for the reporting segments after the change

¥2 2019FE(CEBBBENEE (B) O—EhEEFRHEERXE)

BHBREENEELE Uz, TNICHL. 2018FEOKEEZEELDTEI A MEDCHAEX TEHRLTVET,

*2 In fiscal 2019, some consolidated subsidiaries in the “automotive batteries (overseas)” segment were shifted to the “industrial batteries and power supplies” segment.Accordingly, the figures for fiscal 2018 have been reclassified to reflect the revised segment categories.

%3 2023FE LD, R [EXBUEBR] (CEFNTUVC—EOBEFRILCONT.

MSHEDS LUTOM] (CEBLUTEDET, 2022FE (. BEEDEIAS MIKDRHLTHDET.

*3 Some consolidated subsidiaries in the “Industrial Batteries and Power Supplies” segment were transferred to the “Specialized Batteries and Others” segment in fiscal 2023. In conjunction with this change, figures for fiscal 2022 were restated according to the modified segments.
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(f&M. 100 million yen)

FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25
A8
BRAUF LA AWt Automotive Lithium-ion Batteries | E# Actuall i Actual| S Actual| i Actual| i Actual| E# Actual F#i Actual E# Actual E# Actual i:\of:j:ia;t
Full Full Full Full Full Full 1Q 2Q 1st H 3Q [[3Qtotal| 4Q 2nd H Full 1Q 2Q st H 3Q [[3Qtotal| 4Q 2nd H Full 1Q 2Q istH | 1stH Full
BE Japan - - - - 458 599 180 192 371 206 578 188 395 766 137 182| 319 221 540 197 419 738 175 197\ 372|- -
TP Asia = = = = = = = = = = = = = = = = = = = = = = = = = = =
BRI Europe - - - - 19 55 15 20 34 17 52 30 47 82 24 20 44 20 64 26 46 90 19 13 32(- -
El= 3 North America = = = = = = = = = = = = = = = = = = = = = = = = = = =
zoft Other - - - - - - - - - - - - - - - - - - - - - - - - - - -
7L Net sales 448 456| 423 360( 476| 654 195 211 406 224 629 218| 442| 848 161 203 363 241 604 224| 465| 828 194 211 404 (- 1,000
Exfla Operating profit 13 3 -17 -9 17 20 4 3 7 17 24 2 19 26 -20 3 -18 6 -12 25 31 14 -0 9 8(- 20
(EHAER) (Operating profit ratio) 2.9%| 0.7%|-4.0%|-2.4%| 3.5%| 3.0%| 2.2%| 1.4%| 1.8%| 7.6%| 3.9%| 1.0%| 4.3%| 3.1%|-12.6%| 1.3%|-4.8% | 2.5%|-1.9%11.4%| 6.8%| 1.7%|-0.2%| 4.1%| 2.1%|- 2.0%
EBITDA EBITDA 65 47 16 27 49 61(- - - - - - - 75|- - - - - - - 75|- - - - -
(EBITDAN—>>) (EBITDA margin) 14.6%|10.3%| 3.7%)| 7.4%|10.4%| 9.3%|- = = = = = = 8.9% |- = = = = = = 9.1%|- = = = =
KEBITDAIFEZFR +REIE T .
*EBITDA is operating income + depreciation.
TOA> R Segment assets 454| 479| 493| 526| 629| 703|- - - - - - - 918|- - - - - - - 1,034|- - - - -
(A hEERIZE) (ROA) 2.9%)| 0.6%|-3.5%|-1.6%| 2.6%| 2.8%|- = = = = = = 2.9%|- = = © © © © 1.3%|- - - - -
ATHEADEL Depreciation 52 44 33 35 33 41|- - - - - - - 49|- - - - - - - 61|- - - - -
IRIEER Impairment loss - - - 28|- 29|- - - = = = = = = = S = S = S 49]- 5 5 5 5
BFomBRat DB Investment in equity-method affiliates 5|- - - - - - - - - - - - 13- - - - - - - 9|- - - - -
14 50 47 42 116 72(- = = = = = = 150|- = = = = = = 130|- © © © ©
KRATERE S EEEEOENEZ SOETY .
*Depreciation expenses include depreciation of intangible assets.
RfERE Capital investment 13 52 50 56| 110 72|- - 50(- - - 100( 150|- - 59(- - - 71| 130|- - 25(- 150
e e Research and development expenses 61 50 44 69 77 77]- = = = = = = 76/|- o o o o o o 132|- o = o =
S5HGYB / HGYB - - - - - - - - - - - - - 20]- - - - - - - 72]- - - - z
(G5 LSHAZRRER) (Ratio of R&D expenses to net sales) | 13.6% | 11.0% 10.3%| 19.2%| 16.2%| 11.8% |- = = = = = = 9.0% |- = = = = = = 15.9%|- = = = =
R Wibeoeros | soa] 363 397 aos| o] a3 [ ] | [ [ [ [ [ [ [ [ F [ssF [ [ [ [
FY17/Fv16| Fr1g/Fy17| Fyis/Fvis] Fr20/rvis| Frai/Fyao[ Fra2/Fvat FY23/FY22 FY24/FY23 FY25/FY24
A8
Bi4ELL Year-on-year comparison | %# Actual| s Actual| s Actual| s Actual| s Actual| s Actual =M Actual =M Actual =M Actual i:\of:j:ia;t
Full Full Full Full Full Full 1Q 2Q 1st H 3Q [[3Qtotal| 4Q 2nd H Full 1Q 2Q 1st H 3Q [[3Qtotal| 4Q 2nd H Full 1Q 2Q istH | 1stH Full
Ftm Net sales 113.9%|101.8%| 92.7%| 85.1%132.5%|137.2%| 157.5% | 141.1%|(148.5% | 124.9%!|(139.1% | 108.6%|(116.2%| 129.7%| 82.6% | 95.8% | 89.5% |107.8%| 96.0% | 102.4%|105.1%| 97.6% | 120.6% | 104.1%|(111.4% | - 120.8%
EEAIE Operating profit 2933.3%| 22.7%| -569.3% 49.9% | -194.1%| 120.1%| 114.1%| -147.5%||406.1% | 214.1%| 249.6% | 20.8%|(106.0% | 133.4%| -464.8%| 91.6% | -239.2%| 35.2%||-47.5% | 1210.0% 164.1%| 52.2%| 1.7% |318.3%|-47.5%|- 144.6%
FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25
BRI - R | and OPerating INCOME BY | iy ol s pcrualf i Actual| m Actal| s Actual] i Acwal =@ Actual =@ Actual = pmad T Forecast
individual company As of May 13
Full Full Full Full Full Full 1Q 2Q 1st H 3Q [[3Qtotal| 4Q 2nd H Full 1Q 2Q st H 3Q [[3Qtotal| 4Q 2nd H Full 1Q 2Q istH | 1stH Full
BEC FEm Net sales 171 138 142 219| 314| 435|- = = = = = = 587|- = = = = o S 557(- S S O ©
f=E ilF3 Operating profit 20 18 4 23 33 36|- - - - - - - 10|- - - - - - - 12|- - - - -
(EF%K) (Operating profit ratio) | 11.8% | 12.8%| 2.8%|10.6%|10.7%| 8.4%|- = = = = = = 1.8%]|- = = = = = = 2.1%|- = = = =
GS YUASA 55 £/ Net sales 283 327| 287 219| 253 211|- - - - - - - - - - - - - - - - - - - - -
(LEJ) EEFE Operating profit 3 2 2 4 13 16|- - - - - - - - - - - - - - - - - - - - -
(EEFEHE) (Operating profit ratio) | 0.9%| 0.5%| 0.6%| 1.6%| 5.1%| 7.4%|- - - - - - - - - - - - - - - - - - - - -
KBECHHRABHTII—TF>—. LEIHRAR UFILATFS— Sv/CDBTY.

*BEC : Blue Energy Co., Ltd. / LEJ : Lithium Energy Japan Ltd
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(A,

100 million yen)

FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25
A8
LUZOMEL,/ Batteries and Others | # Actual & Actual| 5t Actuall 58 Actual| st Actual| %8 Actual FM Actual =4 Actual =4 Actual T\shof::ﬁt
Full Full Full Full Full Full 1Q 2Q 1st H 3Q [[3Qtotal| 4Q 2nd H Full 1Q 2Q st H 3Q [[3Qtotal| 4Q 2nd H Full 1Q 2Q istH | 1stH Full
BE Japan - - - - 153 177 44 44 88 44 132 55 99 187 54 45 99 52 151 50 103 201 49 48 97(- -
TE7 Asia - = = = 3 1 0 0 1 1 2 1 1 2 0 1 1 0 1 1 1 2 1 -0 1- =
BRAN Europe - - - - 9 14 7 5 11 5 16 6 11 22 4 3 8 6 13 5 11 18 4 3 7|- -
dex North America |- - - - 3 5 1 1 2 1 3 1 2 4 1 1 2 0 2 0 1 2 1 1 1|- =
ZOfh Other - - - - 0|- - - - - - - - - - - - - - - - - - - - - -
FLE Net sales 171 189 185 176 168 196 52 50 102 51 154 62 113 215 60 50 109 58 168 57 115 224 55 51 106|- 200
Exfla Operating profit 3 -8 3 1 6 16 6 5 11 13 24 8 22 32 10 2 12 9 20 1 10 21 3 7 9(- 20
(EHAER) (Operating profit ratio) 1.7%|-4.0%| 1.7%)| 0.8%| 3.4%)| 8.4%|10.9%| 9.7%)| 10.3% | 25.5%| 15.4% | 13.7%| 19.0%| 14.9%| 16.9% | 3.3%| 10.7% | 15.0%| 12.2%| 1.6%| 8.4%)| 9.5%| 5.3%|12.7%| 8.9%]|- 10.0%
KBTS LUTOMEI A MIEFEND [ZOMOIRE] FEELE TBAR] CEATVET,
*"Other revenues" in the Specialized Batteries and Others segment are included in "Japan" for convenience.
EBITDA EBITDA 59 53 55 53 61 74|- - - - - - - 89(- - - - - - - 75|- - - - -
(EBITDAY—>>) (EBITDA margin) 34.4%|27.9%)| 29.6%( 30.4%| 36.4%| 37.9% |- - - - - - - 41.4%|- - - - - - - 33.3%|- - - - -
KEBITDASERFIS +RUMHEAE TS .
*EBITDA is operating income + depreciation.
TOA> NAE Segment assets 923 756 726 950 973( 1,184|- - - - - - - 1,960(- - - - - - - 1,990(- - - - -
(ZOA> NAERIZHER) (ROA) 0.3%|-1.0%| 0.4%| 0.1%| 0.6%| 1.4%|- = = = = = = 1.6%]|- = = = = = = 1.1%]|- = = = =
AT Depreciation 56 60 52 52 55 58]|- - - - - - - 57]|- - - - - - - 53|- - - - -
ptitiEES Impairment loss - - - - 7|- - - - - - - - - - - - - - = = = = = = = =
FREARNDREEE  [Investment in equity-method affiliates | = - 24 31 36 2|- - - - - - - 14|- - - - - - - 11]- - - - -
46 24 55 65 79 77|~ = = = = = = 218|- = = = = = = 281(- = = = =
KORTIHEE SR EE R ORI B2 SOETY .
*Depreciation expenses include depreciation of intangible assets.
Bz Capital investment 42 39 38 85 72 77|- - 49|- - - 169 218|- - 159|- - - 122 281 |- - 109(- 300
HRFRIFE Research and development expenses 4 3 4 3 3 4|- - - - - - - 3|- - - - - - - 4|- - - - =
(75 LrHFRRIFREER) (Ratio of R&D expenses to net sales) | 2,4%| 1.8%| 2.1%| 1.6%| 1.7%| 2.2%|- - - - - - - 1.5%]|- - - - - - - 1.6%]|- - - - -
=TT N0N) Number of employees T 1,059] 1,358] 1,387[ 1,453[ 1,464] 1,467]- [ [- [ [- [ [- [ 1,416]- [ [- [ [- E [- [ 1,342]- - [- B B
FY17/FY16| FY18/FY17| FY19/FY18| FY20/FY19| FY21/FY20| FY22/FY21 FY23/FY22 FY24/FY23 FY25/FY24
BIfELE Year-on-year comparison | % Actual| %% Actual| %% Actual| %85 Actual| 285 Actual| %8 Actual EiE Actual EiE Actual Ei& Actual T\:ﬁof ::jcla;t
Full Full Full Full Full Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 1st H Full
pollat) Net sales 183.6%|110.7%| 97.8% | 94.9% | 95.5%116.9%|119.0% | 110.9%|(114.9% | 108.1%!|(112.5% | 103.1%|(105.3%| 109.7%| 114.4% | 99.3%107.0% | 113.5%109.2% | 91.5%|101.5% 104.1%| 91.5% | 103.4%|( 96.9% | - 89.2%
ERAE Operating profit -41.1%|-262.7%|-42.7%| 42.2% | 425.7%| 284.3%| 8085.7% | 376.0%||772.8% | 140.2%||220.4% | 147.0%|| 142.8%)| 194.8%| 177.6%| 33.8%|111.2%| 66.8% | 86.6% | 10.7% | 44.9% | 66.6% | 29.0% | 398.2%| 80.8% - 93.6%

¥2023FELD, R EEBHEBR] (CESENTLE—BOEEFRLILCONT,

[SHREBMB LOTOM] (CEBLTHOFT, 2022FE(F, EBEOTIAS MCLOEHLTHEDFT,

*Some consolidated subsidiaries in the “Industrial Batteries and Power Supplies” segment were transferred to the “Specialized Batteries and Others” segment in fiscal 2023. In conjunction with this change, figures for fiscal 2022 were restated according to the modified segments.
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[N

100 million yen)

[T — Yy Y 17/FV16] FY18/FY17] FY19/FVi8| FY20/Fvio] Fai/FYao] Fraa/eval] FY23/FY22 FY24/FY23 FY25/FY24
Factors for Operating Income Change | =# scus| s scuaf i acus| = acus s scuaf i acusl = Actual = Actual = Actual i’if::cf;'
(year-on-year comparison) Full Full Full Full Full Full 1Q 2 [ 1stH [ 3Q [3Qtotal] 4Q [ 2ndH | Ful 1Q 2 [ 1stH | 3qQ [ 3Qtotal| 4Q [ 2ndH [ Ful 1Q 2Q [[ 1stH | 1stH [ Ful
DNASEIDIERAE  [omoon oot i srotcaion s gmons 241 251| 239 271] 239 321 49| 80| 129] 169 298] 124] 293] 422 64| 97| 161] 163| 323] 184] 347] 507 85| 106] 191 520
[T ) oerating rft yearon-yer comprion) -i| 10| -11| 31| -32| 82| 11| 31 42| 59| 100 1| 60| 102| 14[ 17| 31 -6 25| 60| 54| 85 21 9 30 13
HE - WAL Qi omemcwe| 16| -35| 18 11| 77 -4l 12 -3 -15] a4l 29| 29[ 73] s8] 12| 24] 36 -5 31| 49 44| 80| 38 -2 37 124
IR - 500 wmeamewere | -46| 100 12| 31| -85| 86| 48| 48| 96| 29| 125/ 51| 80| 176 23| 21| 43 - - - -
il Sales price - - - - - - - - - - - - - - - - - -25 64| 12| -13| 76| 15| 27| 42 113
[t Raw material price |- - - - - - - - - - - - - - - - - 45 -1 -1 a4l -2 -1 3 2|- -34
ans Expenses, etc. 2| -24] -29| -10| -40| -28| -27| -14| -41| -10| -51| -82| -92| -133| -24| -17| -42 -7|  -a9| -17| -24| -e5| -20 -20| -40|- -174
A Exchange rate |- - -3 2[ 11| 20 -3 -5 -8 -8| -16 0 -8| -16 4 -1 3 1 4 1 2 5 -4/ -0 -5]- -15
Zoft FeSm——,— 14| -21| 10 -2 5 8 6 3 9 4/ 13 3 7| 16 4 -3 1 -4 -3 -8 -12| -11 -7 5 -2|- -1
B> ILRE B - - - - - - - - - - - - - -4| -6 -10| -10f -20| 23| 13 3 -0 -3 -3[- -
PEZIN Lithium 13| -10| -20]- - - - - - - - - - - - - - - - - - -
Fr17/ev16] Fras/Fv17] Friosevis] Frao/Fyio] FraisFy2o] Fraz/Fyai] FY23/FY22 FY24/FY23 FY25/FY24
BBm@ (HRK) Fi Automotive Batteries (Japan) | = acusif s acue| 2 acusif s ac| 2 acusif s actn =R Actual =M Actual —— i:if::::c:;{
Full Full Full Full Full Full 1Q 2Q 1stH 3Q [3Qtotal] 4Q 2ndH | Full 1Q 2Q 1stH 3Q | 3Qtotal | 4Q 2ndH [ Full 1Q 2Q 1stH | 1stH Full
EEA Operating profit 61| 78] 70| 87| s9] 65| 10 11 22 30f 52 29 9| 81 16] 17] 34] 37 70 36 73] 107 17| 20| 37[- 110
| e peraing rf (yearanyear oo 5| 16| -8 17| -28 7 1 3 4 6| 10 6| 11| 15 6 6 12 7 18 8| 14| 26 1 3 4|- 3
- WA Quanty, compstomcronga| 17 1 -5 7 of -11 -1 -1 -2 3 1 2] 5 3 2 1 3 1 4 8| o 12 3 1 5|- 1
IR - 7560 e sere | <14 23| 10 10| 27| 17 3 5 8 3 11 5 8| 16 7 51 12 - - - -
4@ Sales price - - - - - - - - - - - - - - - - - 14 34 of 23| aa 3 5 8|- 24
R Raw material price [~ - - - - - - - - - - - - - - - - -7 15 -3 -10] -18 -2 -1 -3]- -1
s Somiing, xpeees, e 1 -7| 13 0 -1 1 -1 0 -2 0 -2 -2 -2 -4l -3 -1 -4 -1 -5 -7 -8| -11 -3 -3 -6[- -20
Fr17/Fvi6| Frig/Fy17| Fris/Fyis| Fr2o/Fy1o| Fr21/Fy2o| Fra2/Fy21] FY23/FY22 FY24/FY23 FY25/FY24
EEBERI (85 B Automotive Batteries (Overseas) | % Acual| % acual| s acuel| 2 scual| i acual| s acuel = Actual = Actual = Actual i’if::cf;'
Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 1st H Full
B Operating profit 90| 99| 92| 122] 100] 133] 28] 48] 76] 58| 134] 18] 75| 151] 48] 46| 94| 49| 142] 45| 93] 187] 44| 47| 91 180
B @) (Operating pront (year-oryear comparson) | =15 10 -7 30| -23 34 -3 18| 15 16, 31| -14 3 18 20 -3 18 -9 9 27 18 36 -4 1 -2|- -7
HE - WAL Quanty,compeston change of -30] 12 27| 21| -31] -27[ -13] -40] 10| -30] 16] 26| -14] 25 18] 43 7 so| 17| 23] 66 -2 -2 -a[- 14
IR - 500 s were | -19| 70 1 6| -28| 48| 35| 41| 76| 35| 111 40| 75| 151| 15/ 13| 28 - - - - -
il Sales price - - - - - - - - - - - - - - - - - 12 85 9| 21| 93] 11 6| 17 72
[t Raw material price |- - - - - - - - - - - - - - - - - 7| -37 -0 7| -37 -0 2 2|- -16
ans Sraminig, somses, & 5| -15] -17 -5| -26 -3 -8 -5 -13| -21| -34| -70| -o1| -104| -19| -27| -a6| -26] -72| -22| -48] -94 -8 -1 -9|- -62
A Exchange rate 4| -9 -3 2[ 11| 20 -3 -5 -8 -8| -16 0 -8| -16 4 -1 3 1 4 1 2 5 -4/ -0 -5]- -15
A>T Hypernfiatinary accountng | = - - - - - - - - - - - - - -4 -6/ -10| -10 -20 23 13 3 -0 -3 -3]- -
Fr17/Fv16] Fras/Fv17] Fraosrvis] Frao/Fyio] FraisFy2o] Fraz/Fyai] FY23/FY22 FY24/FY23 FY25/FY24
ERWWBWEFR/ Industrial Batteries and Power Supplies [ 39 Acual| % Actual| 5 Actuall 5 Actal| % Actual| 3 Actual ®Eff Actual RIE Actual EA Actual i:if:;::o:;t
Full Full Full Full Full Full 1Q 2Q 1stH 3Q [3Qtotal] 4Q 2ndH | Full 1Q 2Q | istH 3Q | 3Qtotal | 4Q 2ndH [ Full 1Q 2Q 1stH | 1stH Full
B Operating profit 74| 78] 92| 69| s8] 85 2[ 12 14| 51| 64 67 118] 132 o] 30 39] 62| 101 77| 139] 179 21| 24| 45]- 190
B mE) Goersting s v emyesr oo | 13 5[ 13| -23] -11| 28 7 1 8| 24 32 15/ 39| 46 8| 18] 26| 12 37| 10| 21| 47| 12 -6 5]- 11
- WAL Quntty, compewtm ] -1 5| 11| -30 -4l 18 0 -2 2| 16| 14 7| 23] 21 -1 12 11 1 12| 11 12| 23] 29 -1 28f- 33
RN - 750 ot s | <13 7 2 6 -7 9 7 5| 12 2| 14 4 6| 18 5 51 10 - - - - -
#i Sales price - - - - - - - - - - - - - - - - - 13 35 6| 20 41 -6 5 -0[- 21
R Raw material price [~ - - - - - - - - - - - - - - - - -6| -17 -6 -12| -23 -6 -4 -10]- -8
s Somiing, xpeees, e -4l 3 1 1 0 3 0 -2 -2 [3 4 3 9 7 3 1 4 3 8| -2 1 6] -6 -7| -13|- -34
Fr17/Fvi6| Frig/Fy17| Fris/Fyis| Fy2o/Fy19| Fr21/Fy20| Fr22/Fy21] FY23/FY22 FY24/FY23 FY25/FY24
BT A BB, Automotive Lithium-ion Bateries | % Acus| % acualf s Acual] 2 acual| xm acu| s acual RE Actual RE Actual R Actual i’if::cf;'
Full Full Full Full Full Full 1Q 2Q H 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 1st H Full
B2 Operating profit 13 3[ -17 o] 17] 20 4 3 7] 17| 24 2] 19] 26| -20 3] -18 6| -12] 25| 31| 14 -0 9 8[- 20
B W) veraing proft. (yearon-yearcomparion) 13| -10| -20 9 25 3 1 5 6 o 15 -8 1 7| 25 -0 -25| -11 -36] 23] 12| -13| 20 6]  26|- 6
HE - WL Quanty, compeston crae | = - - - - 20 16| 13[ 29[ 15| 44 4] 19 48] -14 -6 -21] -14] -34] 13 -1 21 8 -0 8 76
IR - 5500 [ —— - - - - 12 3 -3 o -10| -10 1 -9 -9 -4 -3 -8 - - - - -
il Sales price - - - - - - - - - - - - - - - - - -64| -90| -12| -76| -102 7| 11 18- -4
[t Raw material price |- - - - - - - - - - - - - - - - - 50 68 8| 59| 76 8 5| 13]- -8
[ Fom—— - - - - -29| -18 -6| -24 4| -20] -12 -8 -32 -6/ 10 4] 17 20| 14| 31| 34 -3 -10| -12f- -58
*1 BRBEENER (B) (CEERLDRDRSBHEZRWIOBSIBO—MESATVELEA, 2018FELD, EXEHBEFRCEELTLFT. 017FEORLBEIUERENEE. TEEOWSTIAS MILDRBLTVET.
%2 20196 I (85h) D—ERERTF R WU, THUCHL. 2018FEOHIELERDTIAS NES AR TRRLTOET.
“2 1 fical 2019, inthe o the “industil batteries and power supplies segment Accordingy, the figuresfor fcal 2016 have been recassified torefect the reised segment categorkes

#3 ERXLL R2ACHOFYL7/FYI6, FYI8/FYLI7(CEERE (M%) BEIX> NEDOZBICLDEELTHOEIN, EENOEERHLTHOET,

*3 Operating profit (year-on-year comparison) has been revised for FY17 / FY16 and FY18 / FY17 due to the change in segment classification due to the above * 1 and * 2, but the values before the revision are shown
4 BB (FP) BEOFY21/FY200EEME (9F%) FRHREORBCLDEELTHOEIN, EENOBELHRLTENET.

*4 The operating profit (year-on-year comparison) of FY21 / FY20 in the automobile battery (domestic) business has been revised due to changes in accounting standards, but the values before the revision are shown.
5 2023FELD, K ) CEFNTOE—BOBETARICONT, MHRBESIUZOM] CEBLTHOET, 2022FEE, ZREOTIAS NCKDRHRLTHOET,

+5 Some consolcated subsdiaies i the “Industrial Battries and Power Supplies” segment were transfered to the "Speciaized Batteries and Others” segment in fscal 2023. In conjunction with this change, iguresfor fiscal 2022 were estated according to the modifed segments,

6 MHBRIC DN TIBRIEE L THDE R A,

*6 No revisions have been made to the reasons for the increase or decrease.




(f8F. 100 million yen)

FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25
EFEEENIRER /Consolidated Balance Sheets |®# Actuall st Actuall i Actuall st Actualf 6% Actuall % Actual =@ Actual =@ Actual = Actual %f‘o fi::/cf:t
Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 1st H Full
aE Assets
TENERE Current assets
RERVHE Cash and deposits 189 236 252| 363 259 363 376|- 280|- 642 |- - 639 674 |- 543 |- 408 |- - 608 435|- 408|- -
ST, BHERUZNEE 799 702 687 743 854 976 845|- 907|- 1,030(- - 1,038 881|- 928 |- 1,031 (- = 1,019 887 |- 933|- =
BT EREE s e - 42 69 50 72 69 69 |- 67|- 78|- - 74 55|- 55|- 90|- - 108 75|- 83|- -
75 L{EtE Accounts receivable 799| 744| 756| 793| 926| 1,044| 914|- 974 |- 1,108|- - 1,112| 936|- 983|- 1,121(- - 1,128| 962|- 1,015|- =
FEESS Securities - - - - - - - - - - - - - - - - - - - - - - - _ N
BRRURS Merchandise and finished goods 378| 371 359| 372 550 601 668 |- 713 |- 620 |- = 602 699 |- 721|- 719|- = 677 778|- 795|- =
e Work in process 166 169 147 150 192 218 249 |- 254 |- 264 |- - 227 256 |- 255|- 260|- - 249 250|- 272|- -
EARRUETER Raw materials and supplies 153 139 137 157 188| 281 280|- 285|- 290 |- = 321 344 |- 321|- 332|- = 322 327|- 332|- =

HREERE Inventory 697| 678 643 679 931| 1,101| 1,196|- 1,251|- 1,173|- - 1,150| 1,299|- 1,298|- 1,310(- - 1,247| 1,354|- 1,399|- -

Z OB ERE Other current assets 140( 102 106 109 148 153 173|- 146 |- 241 |- = 268| 289|- 185|- 162 |- = 219| 159|- 146 (- =
HBEESE Total current assets 1,826| 1,760( 1,757 1,943| 2,263| 2,661| 2,658~ 2,650|- 3,163|- - 3,169| 3,198|- 3,009 |- 3,001 |- - 3,202| 2,910|- 2,968|- 3,110
EIE&E Non-current assets

BREEEE Property, plant and equipment

RIRUBEN (H6ER) Buildings and structures, net 504| 548 517 528 563 601 596 |- 595 |- 571|- = 670 680 |- 668 |- 695 |- = 684 682(- 685|- =
HWRRERUERR () Mochinery, equipment and veices,net 350 334| 329| 387 371 510| 497|- 508 |- 465 |- - 519 531|- 515|- 522|- - 479 485|- 557|- -
ity Land 240 224| 221 227 233 284 281|- 292|- 357|- = 365 394 |- 383|- 397|- = 383 386 |- 390]-
SERARENE Construction in progress 79 85 114 97 153 110 167 |- 177|- 208 |- - 185 197|- 354 |- 453 |- - 495 578|- 513|-
ZOMEEEEE Other property, plant and equipment 54 52 97 106 110 145 150|- 160|- 136 |- = 148 151 |- 141 |- 146 |- = 155 163 |- 167|-
BREEEES Total property, plant and equipment | 1,228 1,242| 1,279| 1,345| 1,430| 1,650| 1,691 |- 1,731|- 1,737|- - 1,886| 1,953|- 2,061 |- 2,213 |- - 2,196( 2,294 |- 2,313(-
B EEERE Intangible assets -
DA Goodwill 43 33 20 7 0 12 10(- 12|- 10|- - 10 11- 9~ 9- - 8 7|- 6|-
TOMEIEARE Other intangible assets 79 70 44 38 29 40 37|- 39|- 37|- = 40 41|- 38|- 40|- = 40 37|- 37|-
WEEAES Total intangible assets 122 104 64 44 29 52 47|- 51|- a47|- - 51 52|- 48|- 49|- - 48 44 |- 43|-
BREZOMOEE Investments and other assets o
it gelimnz Investment securities 567 561 537| 643 663 633 687 |- 733|- 727 |- - 774 759 |- 766 |- 780|- - 784| 767|- 802|-
ZOMDRETOMDERE Other investments and other assets 169 176 217| 342| 422| 412 422|- 427 |- 426 |- = 687 694 |- 687 |- 700|- = 707 710|- 718|-

HATOMOEESET Total investments and other assets 736| 736 754| 986| 1,085| 1,045| 1,109|- 1,161|- 1,153|- - 1,461| 1,453|- 1,453|- 1,480(- - 1,491| 1,477 |- 1,520|-

BIE&ES Total non-current assets 2,087| 2,082| 2,096 2,375| 2,544( 2,748| 2,848|- 2,943 |- 2,937 |- = 3,397| 3,457 |- 3,562 |- 3,742|- = 3,735| 3,815|- 3,876|- 4,060
HREERE Deferred assets 1 1 1 1 0 0 0l- ol- 0l- - 0 0l- ol- ol- - - - - -
aEat Total assets 3,913| 3,842| 3,854 4,319| 4,808( 5,409( 5,506 - 5,593 |- 6,100 |- = 6,567| 6,655|- 6,572|- 6,743 |- = 6,937| 6,725|- 6,845|- 7,170
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(f8F. 100 million yen)

FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25
EFEEENIRER /Consolidated Balance Sheets |®# Actuall st Actuall i Actuall st Actualf 6% Actuall % Actual =@ Actual =@ Actual = Actual %f‘o fi::/cf:t
Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 1st H Full
Bfif Liabilities
ENEE Current liabilities
ZIFRRUERE Notes and accounts payabie - trade. 365 352 308| 347| 442 517 539|- 550|- 536|- - 586 602|- 492 |- 546 |- - 517 514|- 445|-
BT ECIRMER Ecronicty recorded blgaions -opersing 151 171 149 164 199| 253 254 |- 279|- 317|- = 331 273|- 226 |- 227|- = 220 235|- 273|-
RABBIRSZIATFIZ Notes payable - facilities 1 10 4 4 3 2 2|~ 1|- 2|~ - 1 3~ 1|- o|- - 1] o|- - -
RABBRB T SCIRMETS Becronicaly recorded ablatons facitis | = = 20 33 68 35 76|- 80|- 35(- = 114 152|- 62 |- 78|- = 49 52|- 33|-
FEAERS Trade payables 518 533| 480 547 711 807| 871|- 911 |- 890 - - 1,031| 1,029|- 782|- 851|- - 787 802|- 751)-
SEHRfE AR Short-term borrowings 175 99 148 134 188 423 451|- 417 |- 361 |- = 262| 318|- 472|- 530|- = 443| 389(- 418|-
1FNEETFEDHE Current portion of bonds payable |- - - - - 100 100|- 100|- 100|- - - - - - - - - -
TENERTEOHTH 250]- = = = = = = = = - - - - - - - - - -
JR—3vIb - R—/)(— Commercial papers - 30|- - 20(- - 55|- 200|- - 100 145|- 155|- 30|- - - 100(-
Fihg Accounts payable - other 88 108 100 160 120 142 113|- 98|- 110|- = 143 102|- 113|- 100|- = 162 106 |- 102|-
ES/SINES Income taxes payable 30 32 38 48 29 41 23|~ 32- 32|- - 24 24|- 44 - 79|~ - 89 41|- 59]|-
RihEE Accounts payable, etc. 118| 141| 138| 207| 149| 183 136|- 130(- 142 |- = 167| 126|- 157 |- 179|- = 251 148|- 161|-
ZOMFRBEE Other current liabilities 186 165 254 189 226 239 269|- 249|- 316|- - 324 306|- 319|- 324 |- - 382 333|- 343|-
HBEESE Total current liabilities 1,247| 967| 1,020( 1,078| 1,294| 1,753| 1,826|- 1,862 |- 2,010|- = 1,885| 1,925|- 1,885|- 1,915|- = 1,863| 1,672|- 1,774|- 1,850
EERE Non-current liabilities
Fax | Bonds payable 100 200 200 200 200 100 100|- 100|- = = = 100 100|- 200 |- 200|- = 200 200|- 200]-
BRI HERTER T AR AL Convertible bonds - - - - - - - - - - - - - - - - - - - -
RMfEAE Long-term borrowings 227| 340 298| 320| 417| 414| 354|- 302|- 301 |- = 300 300|- 228|- 226 |- = 414 409|- 333|-
ZOMEERE Other non-current liabilities 283 258 283 375 398| 433| 455|- 462 |- 459 |- - 543 534|- 513|- 522|- - 551 547|- 559|-

EERESS Total non-current liabilities 610 798 781 895| 1,014 947 908 |- 865 |- 759|- - 943 934 |- 940 |- 948 |- - 1,165| 1,155|- 1,092(- 1,170
BEEE Total liabilities 1,857| 1,765| 1,801| 1,973| 2,308 2,700( 2,734 |- 2,726 |- 2,769 |- - 2,828( 2,859|- 2,825|- 2,863 |- - 3,028| 2,827|- 2,866(- 3,020
AR Net assets

HREER Shareholders' equity

axe Share capital 330 330 330 330 330 330 330|- 330|- 528|- = 528 528|- 528|- 528|- = 528 528|- 528|-
ERFIRE Capital surplus 553 553 553 553 553 532 532|- 532|- 739|- - 740 740|- 740|- 741 |- - 735 735|- 733|-
FERIRE Retained earnings 668| 777| 872 959| 937| 1,035| 1,023|- 1,066 |- 1,172|- = 1,315| 1,298|- 1,345|- 1,414|- = 1,535| 1,545|- 1,584|-
BoHR Treasury shares -14 -23 -37 -47 -4 -3 =3|- =3|- =3|- - -3 =3|- =3|- -4|- - -4 -4|- =3|-
HEEARST Total shareholders' equity 1,538 1,637 1,718 1,795| 1,816| 1,894| 1,882|- 1,926 |- 2,437 |- = 2,581| 2,564 |- 2,610|- 2,680|- = 2,794 2,804 |- 2,842|-
TOAMDEIEFZEREER Accumulated other comprehensive income
z 147 149 119 172 162 142 169 |- 168 |- 160|- = 199 185|- 175|- 197 |- = 190 188|- 201|-
AEREEE Forign currency transiaon adustment 53 -5 -63 4 72 187 234|- 267 |- 235|- - 272 338|- 288|- 308|- - 258 242|- 284|-
ot Others 20 2 -12 51 103 84 79|- 79|- 78|- = 248 244 |- 240|- 235|- = 229 225|- 219|-

TOMDOBIEFEREER Total Accumulated other comprehensive income 220 146 45 227 336| 413| 482|- 513|- 473 |- - 719 767 |- 703|- 740|- - 677 655|- 704|-

IERBEHRESRTS Non-controlling interests 299| 294| 290| 323 347| 402| 408|- 428 |- 421 |- = 439 466|- 434 |- 461 |- = 439 439(- 432|-

MEES Total net assets 2,056( 2,077| 2,053| 2,346| 2,499| 2,709| 2,772|- 2,867 |- 3,331~ - 3,739| 3,797 |- 3,747 |- 3,881 |- - 3,910| 3,898|- 3,979(- 4,150
BEfEES Total liabilities and net assets | 3,913| 3,842| 3,854| 4,319| 4,808( 5,409( 5,506 - 5,593 |- 6,100 |- = 6,567| 6,655 |- 6,572 |- 6,743 |- = 6,937| 6,725|- 6,845|- 7,170
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(f8F. 100 million yen)

FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25
SERSEENIER / Consolidated Balance Sheets |®# Actualf s Actuall @ Actuall s Actuall i Actuall st Actual =@ Actual =@ Actual =@ Actual %/f\of?:/cf;t

Full Full Full Full Full Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 1st H Full
WA Total assets 3,913| 3,842| 3,854| 4,319| 4,808| 5,409| 5,506|- 5,593 |- 6,100 |- B 6,567| 6,655|- 6,572 |- 6,743 |- N 6,937| 6,725|- 6,845(- 7,170
HEE Net assets 2,056| 2,077| 2,053| 2,346 2,499( 2,709( 2,772|- 2,867 |- 3,331~ = 3,739| 3,797 |- 3,747 |- 3,881 |- = 3,910| 3,898|- 3,979|- 4,150
BE&EAR Total equity 1,758| 1,783| 1,763| 2,022 2,152| 2,307 2,365|- 2,439~ 2,910~ - 3,300| 3,331|- 3,313 |- 3,419~ - 3,470| 3,459|- 3,547(- -
(BSEALLR) (Equity ratio) 44.9%|46.4%|45.8%|46.8%|44.8%(42.6%(42.9% |- 43.6% (- 47.7% |- = 50.3%|50.0% |- 50.4% |- 50.7% |- = 50.0%|51.4% |- 51.8%|- 51.5%
EAEAER Total debt 752 669 645 654| 825| 1,037| 1,004 |- 974 |- 962 |- - 762 863 |- 1,055|- 986 |- - 1,057 997 |- 1,051(- 900
1k DERE (M) Net assets per share (yen) 2,138.45| 2,179.03| 2,173.37| 2,509.08| 2,675.70| 2,867.23| - - 3,031.12| - - - - 3,289.95( - - 3,303.10 - - - - 3,460.04| - - 3,535.45| - -
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[(CEN

100 million yen)

FY17 FY18 FY19 FY20 Fy21 FY22 FY23 FY24 FY25
MEF vy - JO—HEE/ Consolidated Statements of Cash Flows | i Actual| Eff Actual| %6 Actuall 68 Actual| R4 Actual| £ Actual Fi#&  Actual Fi#&  Actual E#E  Actual g llorecast
As of May 13
Full Full Full Full Full Full 1Q 2Q 1st H 3Q [[3Qtotal| 4Q 2nd H Full 1Q 2Q 1st H 3Q [[3Qtotal| 4Q 2nd H Full 1Q 2Q 1stH | 1stH Full
BREMCLDF Y2 - IO [Cash flows from operating activities 219| 315 331 358 129 283|- 193|- - - 632|- 51|- - - 393|- 146|- 650
SEFRDRINA /Equtyineamings of amiates| -9 -6|  -8| -8 -9| -33]- 220(- = = -36|- 220(- = = ag|- 331- =
HFEB(C LB+ w2 - IO~ |Cash flows from investing activities | -208| -176| -207| -193| -302| -266|- -175(- - - -462|- -367|- - - -588|- -269|- -700
BB LBF w2 - IO |Cash flows from financing activities -67| -117| -102 -70 52 88|- -117|- = = 35|- 192|- = = 142|- -110|- -217
RERVRERIZYIOIGFHER et ncreose (decrezse) incosh and cosh equivlents -49 36 13 111| -100 102(- -83|- - - 243|- -109(- - - -36|- -212|- -267
RERURERSVIDMEIRS | wcon cnomsammmnrercs | 247  108| 234 247| 358| 258]- 360 - = = 360]- 603]- = = 603 - 567]- 567
BRERUVIRERIEHIORAFILS |Cash and cash equivalents at end of period 198 234| 247| 358 258| 360]- 277|- - - 603|- 494 |- - - 567|- 355]- 300
UAERERESE CRER Quarterly report cash flows information
TRATHHADER Depreciation 181 178 177 180 182 210 53 60 113 55 168 60 115 228 58 57 115 71 186 61 132 247 60 62 122|- -
DNADIREIER Amortization of goodwill 12 15 14 13 7 3 1 1 1 1 2 1 2 3 1 1 2 1 3 1 2 4 1 1 2]- =
JYU—-Fvy>a-TJ0O— |Free cash Flows 11 139 124 165 -173 18|- 18(- - - 170(- -316(- - - -195|- -123|- -50
AL 7)WL« LA | Interest coverage ratio 25.48| 49.75| 40.59| 43.79( 13.61| 8.60|- 9.81|- = = 17.33|- 2.48|- = = 8.15|- 4.74|- =




(=M.

100 million yen)

FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25
BERAZEIETF A Full-year earnings forecast 26 Actual| 28 Actual| 8 Actual| B8 Actual| B8R Actual| =8 Actual A Forecast =48 Actual T Forecast i acual] 0| BORTEER Torget
As of May 11] As of Nov 9] As of Feb 6] As of May 10] As of Nov 6] As of Feb 5] s of May 13| asoraer 5, 2023] as of 19, 2024
Full Full Full Full Full Full Full Full Full Full Full Full Full Full Full Full Full
BEEEN (EX) Automotive Batteries (Japan) Net sales 892| 915| 881| 836| 815| 878| 940| 950| 950| 940|1,000|1,000|1,000|1,019|1,000|1,000]|1,000
Operating profit 61| 78] 70| 87 59| 65 55 70/ 70| 81| 8o 85 90| 107| 110/ 70| 90
(Operating profit ratio)| 6.9% | 8.5%| 7.9%]10.4%| 7.2%)| 7.5%)| 5.9%)| 7.4%)| 7.4%)| 8.6%| 8.0%]| 8.5%]| 9.0%]10.5%|11.0%]| 7.0%]| 9.0%
BEEEN (85 & stomote Batteres (overseas) Nt sales 1,856/1,771]|1,621]|1,653|1,867|2,473| 2,520|2,470] 2,470] 2,529] 2,590{ 2,590 2,640| 2,601| 2,500{ 2,400{ 2,600
Operating profit 90| 99| 92| 122 100 133| 150/ 160| 175| 151| 165 175| 178| 187 180 170| 170
(Operating profit ratio)| 4.8%| 5.6%]| 5.7%]| 7.4%]| 5.3%| 5.4%]| 6.0%| 6.5%| 7.1%| 6.0%| 6.4%]| 6.8%]| 6.7%| 7.2%| 7.2%| 7.1%| 6.5%
EXEHER s ateris and onersuies Nt sales 742 800| 846| 840| 995 976|1,110|1,100|1,100|1,097|1,200|1,200|1,150|1,131|1,300]|1,400]| 1,200
Operating profit 74 78 92 69 58 85 90 95| 110 132| 130 135| 170 179| 190 110| 130
(Operating profit ratio)| 9.9% | 9.8%|10.8%| 8.2%]| 5.8%| 8.8%]| 8.1%]| 8.6%|10.0%)|12.0%|10.8%|11.3%|14.8%|15.8%|14.6%]| 7.9%10.8%
BRAUFILAAS B utomative Lithum-ion Batieries Nt sales 448| 456| 423| 360/ 476| 654/1,030{ 880/ 880/ 848/ 900 900 900{ 828/1,000{1,100{1,000
Operating profit 13 3 -17 -9 17 20 40 40 45 26 40 20 10 14 20 60 50
(Operating profit ratio)] 2.9%| 0.7%]|-4.0%|-2.4%| 3.5%| 3.0%| 3.9%| 4.5%| 5.1%| 3.1%| 4.4%]| 2.2%| 1.1%| 1.7%]| 2.0%]| 5.5%]| 5.0%
HRBNS LGZOA speciaized Batteries and otners Net sales 171| 189| 185/ 176| 168| 196/ 200{ 200{ 200{ 215/ 210| 210{ 210| 224| 200{ 200{ 200
Operating profit 3 -8 3 1 6| 16 5 10 25| 32/ 30/ 30 30f 21 20 of 20
(Operating profit ratio)] 1.7%|-4.0%| 1.7%]| 0.8%| 3.4%]| 8.4%]| 2.5%| 5.0%|12.5%|14.9%|14.3%|14.3%|14.3%| 9.5%]10.0%| 0.0%]10.0%
ast Total Net sales 4,110| 4,131] 3,956| 3,865| 4,321| 5,177] 5,800] 5,600] 5,600| 5,629] 5,900| 5,900| 5,900] 5,803| 6,000| 6,100| 6,000
Operating profit 241| 251| 239| 271| 239| 321| 340| 375| 425| 422| 445| 445| 478| 507| 520 410| 460
(Operating profit ratio)] 5.9%| 6.1%]| 6.1%]| 7.0%| 5.5%| 6.2%]| 5.9%]| 6.7%]| 7.6%| 7.5%| 7.5%| 7.5%| 8.1%| 8.7%]| 8.7%]| 6.7%| 7.7%
X FERERENREONAFHEDERARTY,
*The above operating income is before amortization of goodwill.
TS Net sales 4,110| 4,131] 3,956] 3,865| 4,321| 5,177] 5,800] 5,600]| 5,600| 5,629] 5,900| 5,900]| 5,900]| 5,803| 6,000| 6,100| 6,000
I=E k3 Operating profit 219| 227| 217| 248| 227| 315| 330 370| 420 416| 440| 440 470( 500 510|- -
RS Ordinary profit 214| 247| 231| 273| 247| 242 270 320 380| 440| 440| 440| 440| 463| 490|- -
Bt ERERIR Profit attributable to owners of parent 115 135 137 115 85 139 140 160 210 321 260 260 270 304 330|- -
1tk Iz DFFIE (F) EPS (yen) 138.90]| 164.74| 168.23| 141.91| 105.23| 173.11| 174.03| 198.87| 242.16| 369.74| 259.21| 259.21| 269.19| 303.25| 328.99 |- -
SEFSEEEE (MHES) S FY17 | FY18 | FY19 [ FY20 | FY2i | Fv22 FY23 FY24 FY25
Factors for Operating Income Change (Initial R Actual| EH Actual| B Actual| 8 Actual| B Actual| 8 Actuall A Forecast = Actual A Forecast T Acwal| o IR
As of May 11 | As of Nov 9] As of Feb 6 As of May 10] As of Nov 6] As of Feb 5] As of May 13| asotaer 5, 2023] as of 19, 2024
forecast comparison) Full Full Full Full Full Full Full Full Full Full Full Full Full Full Full Full Full
DNASEHETEERIR Operating profit before amortization of goodwill 241| 251| 239| 271| 239| 321| 340| 375| 425| 422| 445| 445| 478 507| 520| 410| 460
HENE (SYEEZE) Operating profit (Initial forecast comparison) | - - 19|- - 31 19|- - 82 23|- - 63 13|- -
EcR o sy camposton rare | = - -62|- - -154| 146[- - -130  97[- - -5 124]- -
Raw material price,sals price | = - 41|- - 63| 105]- - 149 28]- - - - - -
Raw material price, sales price | = - - - - - - - - - - - - 52 113]|- -
Sales price - - - - - - - - - - - - - 27 -34|- -
Expenses, etc. |- = 39|- = 60| -206]- = 30 -86|- = -32| -174|- =
Exchange rate |- - -4|- - 25 -17]- - 18 -14|- - 23 -15]- -
Zzoft Specialzed bateries and Others | = - 13|- - 37 -9]- - 15 -21]- - -2 -1]- -
DES/N Lithium - - -8|- - - - - - - - - - - - - -
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FY17 FY18 FY19 FY20 FY21 Fy22 Fy23 Fy24 FY25
FABEDHR / Financial analysis %8 Actuol| 5 Actual| %18 Actual| S Actl| =i Actual| s Acwal =4 Acal =0 Actual 5T %A,‘ifr::l::c:;t
Full Full Full Full Full Full 1Q 2Q 1st H 3Q [3Qtotal] 4Q 2ndH [ Full 1Q 2Q 1st H 3Q [3Qtotal] 4Q 2ndH [ Full 1Q 2Q istH | 1stH Full
ROICYU— ROIC Tree
WFEAFIER (DNAFHELF) | ROIC (before amortization of goodwil) |10.9% [11.3%[10.9%|12.0%| 9.7%|11.4%|- = = = = = = 13.7%]|- = = = = = = 13.7%]|- = = = 12.5%
RESEEAEE (DNAFRIAD | opestng ottt ot smorzmn st ceon) | 5,90%  6.1% | 6.1%| 7.0%| 5.5%| 6.2%| 4.1%| 5.9%| 5.0% 10.9%| 7.2% | 8.2%)| 9.6%| 7.5%)| 5.0%| 7.1%| 6.1%|10.0%| 7.6% [12.0%11.0%| 8.7%| 6.4%| 7.6%| 7.0%|- 8.7%
55 ERARE Sales growth rate 14.3%| 0.5%|-4.2%|-2.3%|11.8%|19.8%| 8.2%|10.1%| 9.2% |10.8%| 9.8% | 5.9%| 8.3%)| 8.7%| 5.8%| 0.5%| 3.0%| 4.9%| 3.7%| 1.5%| 3.2%| 3.1%| 3.4%| 2.4%| 2.9%|- =
55 LRI Cost of sales ratio 77.4%|77.0%(76.5%|75.0%|77.6%|78.1%|78.6% | 78.5%|78.5% | 75.5%77.4% |78.1%|/76.8%|77.6%|77.7%|76.9%|77.3% | 75.6%(76.7%|74.0%|74.8%|76.0%|76.3% | 76.6%76.5% | - -
REHEE SGRA expense ratio 17.3%|17.5%|18.0%|18.6%|17.1%|15.8%17.4% [15.7%(16.5% |13.7%|15.5% | 13.8%|13.8%|15.0%(17.4%|16.1%( 16.8% [14.5%(15.9% 14.1%14.3%| 15.4%(17.4% | 16.0%|16.7% | - =
fran-znl=d Invested capital turnover 1.9 1.9 1.8 1.7 1.8 1.8|- - - - - - - 1.8]- - - - - - - 1.6|- - - - -
prln-zanl = Working capital turnover 4.4 4.4 4.4 4.2 4.2 4.2]- = = = = = = 4.4(- = = = = = = 4.1|- = = = =
5o L EtEEER Accounts receivable turnover | 5.4 5.4 5.3 5.0 5.0 5.3|- - - - - - - 5.2|- - - - - - - 5.2|- - - - -
HHE ALK Inventory turnover 6.2 6.0 6.0 5.8 5.4 5.1(- = = = = = = 5.0|- = = = = = = 4.8]- = = = =
A ERSOIEER Trade payables turnover 6.5 6.1 6.0 5.6 5.3 5.3(- - - - - - - 4.7(- - - - - - - 4.8]- - - - -
[Ehaziolzd Fixed asset turnover 2.0 2.0 1.9 1.7 1.8 2.0|- - - - - - - 1.8]- - - - - - - 1.6|- = = = =
KEIE BENRROBEEESHIAEEALTENET.
*Fixed asset turnover is calculated using the total amount of fixed assets listed on the balance sheet.
FaARSAF A DuPont Analysis
BEAARFIER ROE 6.8%| 6.8%| 7.7%)| 6.1%| 4.1%)| 6.2%|- = = = = = = 11.4%|- = = = = = = 9.0%]|- = = = =
7o LE AR Net profit ratio 2.8%| 3.3%| 3.5%| 3.0%| 2.0%| 2.7%| 1.4%| 3.2%| 2.3%| 7.6%| 4.3%| 9.5%| 8.5%| 5.7%]| 3.8%| 3.4%| 3.6%| 5.5%| 4.3%| 7.8%| 6.7%)| 5.2%| 5.0%| 2.8%| 3.8%| 3.8%| 5.5%
HEFELERER Total asset turnover rate 1.1 1.1 1.0 0.9 0.9 1.0|- - - - - - - 0.9(- - - - - - - 0.9|- - = = =
MBL/ILYS (H1X) Financial Leverage (End of term) 2.2 2.2 2.2 2.1 2.2 2.3 2.3|- 2.3|- 2.1|- - 2.0 2.0|- 2.0|- 2.0|- - 2.0 1.9(- 1.9(- -
Frwa-32)(—T3> - 50)L |Cash conversion cycle
55 L EtEEERRAR (R) Accounts receivable turnover rate 2.2 2.2 2.3 2.4 2.4 2.3]- - - - - - - 2.3]- - - - - - - 2.3]- - - - -
REEECEAME () Inventory turnover rate 1.9 2.0 2.0 2.1 2.2 2.4|- - - - - - - 2.4|- - - - - - - 2.5|- - - - -
AEAEBEEAEE (8) Trade payables turnover rate 1.9 2.0 2.0 2.1 2.3 2.3|- - - - - - - 2.5|- - - - - - - 2.5|- - - - -
Fpysa-32)(-I3> 9oL | Cash conversion cycle 2.3 2.3 2.3 2.3 2.4 2.4|- - - - - - - 2.2]- - - - - - - 2.3]- = - = =




FY17 | FY18 | FY19 | FY20 | FY2l | FY22 FY23 FY24 FY25
RA#55347 ./ Financial analysis ®# Actual| 88 Actual| i Actual| S8 Actual| E# Actual| E# Actual E# Actual E# Actual Eif  Actual ifof::cla;t
Full Full Full Full Full Full 1Q 2Q 1st H 3Q [3Qtotal] 4Q [ 2ndH | Fun 1Q 2Q 1st H 3Q [3Qtotal] 4Q [ 2ndH | Fun 1Q 2Q 1stH | 1stH | Full
BREDT Safety analysis
TELER Current ratio 146.5%| 181.9%)| 172.2% | 180.2%| 174.9%| 151.8% | 145.6% | - 142.4% |- 157.4% |- - 168.1%| 166.1% | - 159.6% |- 156.7% | - - 171.9%(174.0% | - 167.3%| - -
ElEi=S Quick ratio 79.3%|(101.3%|98.9%| 107.2%(91.5% | 80.3%|70.6% | - 67.3% |- 87.0% |- - 92.9%(83.7% |- 81.0% |- 79.8% |- - 93.2%(83.5% |- 80.2%|- -
Btk Debt ratio 105.6%)99.0% | 102.1%(97.6% | 107.2%| 117.1%| 115.6% | - 111.8%|- 95.2% |- - 85.7%|85.8% |- 85.3% |- 83.7% |- = 87.2%|81.7% |- 80.8%|- o
BCEALLER Equity ratio 44.9%|(46.4%|45.8%|46.8%(44.8%|42.6%|42.9% |- 43.6% |- 47.7% |- - 50.3%|50.0% |- 50.4% |- 50.7% |- - 50.0%|51.4% |- 51.8%|- -
[ET=S Fixed ratio 118.7%)| 116.7%)| 118.9% | 117.4%| 118.2%) 119.1%[ 120.4% | - 120.7%| - 100.9% |- - 103.0%( 103.8% | - 107.5% |- 109.4% |- - 107.6%|110.3%| - 109.3%| - -
BEERBESE Fixed assets ratio 88.1%(80.7%(82.4%|81.4%(80.3%|84.4%|87.0% |- 89.1% |- 80.0% |- - 80.1%|81.1% |- 83.8%|- 85.7% |- - 80.6%(82.7% |- 83.6%|- -
BECRIBHITFAMBILE (F) | meemmeummenmmoen | 3.5] 2.2 2.2] 2.0 7.0] 4.0[- - - - - - - 1.4|- - - - - - - 1.4[- - - - -
URZETESHT Profitability analysis
o BRI E Gross profit margin 22.6%(23.0%[23.5%|25.0%(22.4%|21.9%|21.4% |21.5%|21.5% | 24.5%22.6% | 21.9%23.2%|22.4%|22.3% | 23.1%22.7% | 24.4% 23.3% | 26.0% [ 25.2% | 24.0% | 23.7% | 23.4%|23.5% | - =
7o LBERFESER Operating profit ratio 5.3%| 5.5%| 5.5%| 6.4%]| 5.2%)| 6.1%| 4.0%| 5.8%| 4.9% 10.8%| 7.1%| 8.1%| 9.4%| 7.4%| 4.8%| 7.0%| 5.9%| 9.9%| 7.4% |11.9%|10.9%| 8.6%| 6.3%| 7.4%| 6.9%| 5.9%| 8.5%
7o LERREAIESR Ordinary profit ratio 5.2%)| 6.0%| 5.8%| 7.1%| 5.7%)| 4.7%| 4.1%| 5.2%| 4.7% 11.0%| 7.0%| 9.9%|(10.5%| 7.8%)| 5.2%| 5.7%| 5.5%| 8.8%| 6.7% |11.5%|10.1%| 8.0%| 6.4%| 6.3%| 6.4%| 5.7%| 8.2%
7o LSRRI R Net profit ratio 2.8%| 3.3%| 3.5%| 3.0%| 2.0%)| 2.7%| 1.4%| 3.2%| 2.3%| 7.6%| 4.3%| 9.5%)| 8.5%| 5.7%)| 3.8%| 3.4%| 3.6%| 5.5%| 4.3%| 7.8%| 6.7%)| 5.2%| 5.0%| 2.8%| 3.8%| 3.8%| 5.5%
AEFIER ROA 3.0%| 3.5%| 3.6%| 2.8%| 1.9%| 2.7%|- = = = = = = 5.4%|- = = = = = = 4.5%|- = = = =
EEAKFEE (DNASHIN) | ROE (before amortization of goodwil) | 8,2% | 9.0%| 9.0%| 7.2%| 4.6%| 6.5%]|- - - - - - - 11.6%|- - - - - - - 9.2%]|- - - - 8.0%
BEAARFIER ROE 6.8%)| 7.6%| 7.7%| 6.1%| 4.1%| 6.2%|- = = = = = = 11.4%|- = = = = = = 9.0%|- = = = =
TEAHESE (DNASHELIA) ROIC (before amortization of gooawil) (10.9%(11.3%|10.9%(12.0%| 9.7%(11.4%|- - - - - - - 13.7%]|- - - - - - - 13.7%]|- - - - 12.5%
ML Ly S (#FK) Financial Leverage (End of term) 2.2 2.2 2.2 2.1 2.2 2.3 2.3|- 2.3|- 2.1(- = 2.0 2.0(- 2.0(- 2.0(- = 2.0 1.9|- 1.9]- =
HEELIRE Total asset turnover rate 1.1 1.1 1.0 0.9 0.9 1.0]- - - - - - - 0.9|- - - - - - - 0.9|- - - - -
AR CIRR Net asset turnover rate 2.1 2.0 1.9 1.8 1.8 2.0|- - - - - - - 1.7|- - - - - - - 1.5|- - - - -
HOEXREEER Total equity turnover rate 2.4 2.3 2.2 2.0 2.1 2.3|- - - - - - - 2.0|- - - - - - - 1.7|- - - - -
PRRMESIT Growth potential analysis
FLBmEE Sales growth rate 14.3%| 0.5%|-4.2%|-2.3%(11.8%|19.8%| 8.2% 10.1%| 9.2% 10.8%| 9.8% | 5.9%| 8.3%)| 8.7%| 5.8%| 0.5%| 3.0%| 4.9%| 3.7%/| 1.5%| 3.2%| 3.1%| 3.4%| 2.4%| 2.9%]|- -
ERFARE Operating income growth rate | -5.1% | 3.3% (-4.3%|14.5%|-8.6% |39.0%35.5% [68.5% 54.1% |55.1%54.7% |-2.3%|24.2%|32.0%|27.9% |21.7%|24.0% | -3.9% | 8.2% (49.4%18.6%|20.3%(34.4%| 9.1%19.1% |- =
ERAERRE Ordinary profit growth rate |-5.1%|15.6%|-6.5%|18.0%|-9.5%|-1.9% [ 119.7%|87.3%99.4% | 68.8% 80.3% (84.3%|75.8% |81.6%|35.5% | 10.4%|20.7% | -16.1%|-0.8% [ 17.3% -0.4%| 5.4%(26.7%13.1%(19.4%|- -
HHARER LR Net profit growth rate -6.4%|18.1%| 1.1%|-16.2%) -26.1%|64.5% | 169.3% | 291.7%| 247.9%(92.0% [ 126.0% | 135.7%| 113.7%| 130.2%| 190.0% | 7.2%57.9% | -23.7%| 3.7% | -16.1%| -19.5%(-5.1%|36.4% | -14.8%(11.2%| - -
REEMREE Total asset growth rate 5.6%|(-1.8%]| 0.3%(12.1%(11.3%[12.5%| 5.5% |- 6.8% |- 16.1% |- - 21.4%|20.9% |- 17.5% |- 10.6% |- - 5.6%| 1.0%|- 4.2%|- -




FY17 FY18 FY19 FY20 Fy21 FY22 FY23 FY24 FY25
@S> —4 - T 7./ Quantity Data / Share|x# acwal|sm acuall s actuall i Actual| 8 Actual] e Actual S Actual Xt Actual R Actual ir’i)f:j:cf;t
Full Full Full Full Full Full 1Q 2Q 1st H 3Q [[3Qtotal] 4Q [ 2ndH | Fun 1Q 2Q 1st H 3Q [[3Qtotal] 4Q [ 2ndH | Fun 1Q 2Q 1stH | 1stH [ Full
HE - FEEFHEEE Fato o shope ateres e oo nd gacerere
FrERE New Automobiles
EN (ISS) EN(ISS) 0% 5% 5% 5% 5% 5%]|- 5% |- - - 5%]|- 5% |- - - 5%]|- - 5%]|-
EN EN 10%| 15%)| 25%| 25%]| 30%| 30%|- 40% |- = = 40% |- 40% |- = = 40% |- = 45%|-
JIs (1SS) JIS(ISS) 40%| 40%| 40%)| 40%| 35%| 35%]|- 30% |- - - 30%|- 30% |- - - 30%|- - 25%]|-
Jis Jis 50%| 40%| 30%]| 30%| 30%| 30%]|- 25% |- = = 25%|- 25% |- = = 25%|- = 25% |-
faEmT Replacement
EN (ISS) EN(ISS) 0%| 0% 0%| 0%| 0%| 0%]|- 0% |- = = 0%|- 0% |- = = 0%|- = 0%|-
EN EN 0% 0% 0% 5% 5% 5%]|- 5% |- - - 5%]|- 5% |- - - 5%]|- - 10%|-
JIS (1SS) JIS(1SS) 15%| 20%)| 25%| 30%| 30%| 35%|- 40% |- = = 40% |- 40% |- = = 40% |- = 40%|-
Jis Jis 85%| 80%| 75%)| 65%| 65%| 60%]|- 55% |- - - 55%]|- 55% |- - - 55%|- - 50% |-
g7 Market share
#wEE New Automobiles 68%|- 71%| 73%| 71%| 69%|- 72% |- - - 72%|- 71% |- - - 71%|- - 72%|-
HEBLF Replacement 53%)| 55%| 57%]| 58%)| 58%| 57%]|- 57% |- = = 57%|- 57% |- = = 57%|- = 57% |-
X1 BHEN @ABDEET
*1 In-house research (excluding imported batteries)
%2 2018FE(FEHHHEEREDICHT —F (FTSVEE A
*2 There is no data for FY2018 due to a change in the scope of calculations.Accordingly, the figures for fiscal 2018 have been reclassified to reflect the revised segment categories.
2J0-/)UL> 7 Global Share
SLES) Automobiles
EitF Global 8%| 8%| 8%| 8%| 8%| 8%]|- - - - 7%|- - - - 7%|- - - -
7T Asean 39%)| 37%| 35%]| 34%]| 37%]| 37%|- - - = 34%]- E = = 34%]- = = =
5554 [Thailand 45%| 41%)| 34%| 37%| 37%| 36%- - - - 37%|- - - - 41%|- - - -
SEARRET /Indonesia 71%| 67%| 70%| 65%| 73%| 74%]|- © © © 74%|- = = = 72%|- = = =
ELLEN /Vietnam 34%)| 32%)| 35%| 38%| 39%| 37%|- - - - 38%|- - - - 37%]|- - - -
Fd— kI Motorcycles
EitF Global 22%)| 19%| 18%]| 17%)| 18%| 17%]|- - - - 15%|- - - - 16%|- - - -
7T Asean 52%)| 50%| 51%| 48%| 51%]| 50%]- - - - 48%|- - - - 50%]|- E = E
5554 [Thailand 34%]- 32%)| 35%)| 26%| 25%]- - - - 29%|- - - - 30%|- - - -
S5 RFEST /Indonesia 80%)| 70%| 76%| 69%| 84%)| 81%]- - - = 73%|- = = = 77%|- - = =
ELLEN /Vietnam 49%)| 43%)| 52%| 54%| 52%)| 56%|- - - - 57%]|- - - - 58%]|- - - -
*1 BN

*1 In-house research

%2 2018FEA— b A DY A FEHBHAEBDIZHT —F [FTSVFEE A
*2 There is no data for motorcycles in Thailand in fiscal 2018 due to a change in the scope of collection.
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FYi7 | FY18 | FY19 [ FY20 | FY21 | FY22 FY23 FY24 FY25
BT —4 /Market data sl Actual] %8 Actval] 38 Actual] 8 Actuall %8 Actval| ik Actual @ Actual o = peu i.*ifﬁ:cla;t
Full Full Full Full Full Full 1Q 2Q 1st H 3Q [[3Qtotal] 4Q [ 2ndH | Ful 1Q 2Q 1st H 3Q [[3Qtotal] 4Q [ 2ndH | Ful 1Q 2Q 1stH | 1stH Full
EREREAEED Manthiy Report of Current Production Statistis.
BT (B "
e (TE) Sales quantity (1000n) | 24,849| 24,837( 23,982| 22,919 22,519 22,056 4,676 | 5,218( 9,894 6,675 16,569 5,823 12,498( 22,392| 4,788] 5,218 10,006 | 6,661 16,667| 6,156 12,817 22,823| 4,809| 5,410 10,219]- -
BREEE (8t Sales capacity (lead(t)) 196,653 | 197,770 190,557 178,427| 178,719| 175,871 37,531 | 42,080( 79,611 | 53,452 | 133,063| 46,265| 99,717 179,328 38,172| 41,599 79,771 52,970| 132,741 48,421 101,391| 181,162| 38,255|43,821( 82,076 |- -
RFERE (5HMA) Sales value (million yen) | 122,549| 130,479 124,145| 120,793 123,757| 133,333| 29,048 32,932|( 61,980 | 43,239| 105,219| 38,666 | 81,905 143,885| 31,352| 35,017 66,369 | 45,931 112,300| 41,739( 87,670| 154,039| 32,563 | 37,678| 70,241 |- -
(RTEEHILE) (Year-on-year comparison) |110.3%)106.5% | 95.1%)97.3% | 102.5%|107.7% 110.7% | 107.6% | 109.1% | 110.6% | 109.7% | 103.4% | 107.1%| 107.9% | 107.9% | 106.3%|107.1% | 106.2%[106.7% | 107.9% 107.0% | 107.1%| 103.9% | 107.6% | 105.8% | - -
TDfDInEB Other lead acid (storage) batteries
IRFEHE (FE) Sales quantity (1000n) | 7,595( 7,302| 7,086 | 6,784| 6,961| 6,907| 1,534| 1,574| 3,108| 1,742 4,850| 1,675| 3,417( 6,525| 1,472| 1,598 3,070| 1,721| 4,791| 1,685| 3,406| 6,476| 1,563 | 1,538| 3,101 |- -
RREE (38t) Sales capacity (lead(t)) | 79,489 80,696 |81,408|77,967|79,432| 77,534| 16,342 | 18,381 34,723 20,854| 55,577 | 20,826 41,680| 76,403| 16,538| 18,912 35,450 20,726 56,176 | 20,593 41,319| 76,769| 17,790| 18,071 35,861 |- -
fREeEE (5RMA) Sales value (million yen) | 65,706 | 67,443 | 68,248 64,079 64,939| 69,891 14,672| 17,645|( 32,317 20,210| 52,527 | 22,220( 42,430| 74,747 | 15,208| 19,874/ 35,082 | 22,449| 57,531 23,263 45,712| 80,794 | 18,551 18,583 37,134 |- =
(RTEEHILE) (Year-on-year comparison) |101.5%102.6% [ 101.2%| 93.9% | 101.3%| 107.6% 105.3% | 106.0% | 105.7% | 107.9% | 106.5% | 107.9% || 107.9% | 106.9% | 103.7% | 112.6%|(108.6% | 111.1%|109.5% | 104.7% | 107.7% | 108.1%| 122.0% | 93.5% || 105.8%| - -
PEZTEE ST TN CT T ) I SR ——————
IREHE (FE) Sales quantity (1000n) | 797,133 786,312| 606,768| 578,952 904,461 965,345 234,252 | 208,257|| 442,509 | 145,268|| 587,777 | 138,708 283,976 726,485| 128,870 175,768 304,638| 132,336| 436,974 | 132,275| 264,611| 569,249 117,495 103,939 221,434~ -
BRFEEE (FAh) Sales capacity (1000Ah) |3,270,193| 3,141,753 2,618,090 2,953,310 4,110,040 4,952,796 | 1,424,097 | 1,391,479 2,815,576 | 1,113,374 3,928,950 | 943,168|(2,056,542| 4,872,118 | 857,804 1,112,158( 1,969,962 1,003,774 2,973,736 | 1,120,763|| 2,124,537 | 4,094,499 | 997,574 | 827,723 1,825,297 |- -
MRERE (BHM) Sales value (million yen) | 290,299 306,871| 290,772 336,327| 434,310 626,393 197,107 201,646|| 398,753 183,798 582,551 | 181,013 364,811 763,564 | 154,124 183,245| 337,369 183,384| 520,753 | 188,257| 371,641| 709,010/ 166,097 151,891 317,988 |- -
(GiESs)i9) (Year-on-year comparison) |122.7%)105.7% | 94.8% | 115.7% | 129.1% | 144.2%| 174.5% | 149.7%/161.0% | 101.1%(135.7% | 91.9%|(96.3% 121.9%| 78.2% | 90.9% | 84.6% | 99.8%|(89.4% | 104.0%(101.9%| 92.9% 107.8% | 82.9%94.3% | - -
UFOLAASBEA (TOR) | orersrat sces s s e recrrasieties
FRFEHE (FE) Sales quantity (1000n) | 555,300 450,623| 400,140| 363,771| 374,178 262,235 44,763 | 50,788 95,551 | 61,386 | 156,937 58,328 | 119,714 215,265| 63,872 70,151 134,023| 76,480/ 210,503 | 65,371 141,851| 275,874| 82,840 82,451 165,291 |- -
RESE (FAh) Sales capacity (1000Ah) |1,271,297 1,049,120| 1,006,969| 921,407 | 983,468 670,053 109,167 | 152,721|( 261,888 | 184,193 446,081 | 205,684 389,877 651,765| 183,464 219,505 402,969 | 228,451| 631,420| 214,952| 443,403 | 846,372 243,622 247,171 490,793 - -
R (BHMA) Sales value (million yen) | 159,147| 130,689| 126,054| 130,788| 147,573| 127,116| 22,505 | 31,928 54,433 | 37,926 92,359 | 38,895| 76,821 131,254| 38,560 43,094 81,654 | 48,088 129,742| 42,078| 90,166 171,820| 55,660 | 63,583 119,243|- -
[CES51a) (Year-on-year comparison) | 105.9%|82.1% | 96.5%)103.8%[112.8%|86.1%|66.4% [96.1% | 81.1% | 117.8% 93.0% | 139.9% | 128.1%)| 103.3% [ 171.3% | 135.0%(150.0% | 126.8%[140.5% | 108.2% | 117.4% | 130.9%| 144.3% | 147.5% 146.0% | - -
*B5E | BAEFAEEDERAE (https://www.meti.go.jp/statistics/tyo/seidou/index.html)
*Ministry of Economy, Trade and Industry Production Statistics (https://www.meti.go.jp/statistics/tyo/seidou/index.html)
TS BAJ
ZREWIRFTHE (FE) Secondary battery sales volume
EDE=ray Lead-acid battery for automobiles| 26,030 25,148] 24,019( 22,945( 22,724 22,529 - - - - - - - 21,284]- - - - - - - 21,663|- - - - -
OB Other lead-acid batteries| 6,098 5,910| 5,652| 5,358| 5,329| 5,301 (- - - - - - - 5,032]|- - - - - - - 4,971|- - - - -
fouo=ry Lead-acid battery total 32,128) 31,058 29,671| 28,303 28,053| 27,830| - = P = = = P 26,316|- = = = = = = 26,634|- = = = =
(GiES5)i9) (Year-on-year comparison) |101.8%|96.7%|95.5%|95.4%99.1%|99.2%|- - - - - - - 94.6%|- - - - - - - 101.2%| - - - - -
UFILA A>T Lithium-ion battery 542,752| 484,396| 409,999/ 405,271| 417,850 310,483 - - - - - - - 243,555|- - - - - - - 306,454~ - - - -
[CIES51:0) (Year-on-year comparison) |85.0% |89.2% |84.6%)|98.8%|103.1%|74.3%|- - - - - - - 78.4%|- - - - - - - 125.8%|- - - - -
TREBhIRFELE (HHM) Secondary battery sales value
EEEEEY Lead-acid battery for automobiles | 125,019 127,306 118,285| 113,322 116,819| 127,358| - - - - - - - 131,089~ - - - - - - 142,072|- - - - -
ZOfwE Other lead-acid batteries | 60,953| 62,553 63,173 58,762 59,269] 63,873| - - - - - - - 68,754[- - - - - - - 74,954[- - - - -
ABAE Lead-acid battery total | 185,972| 189,859| 181,458| 172,084| 176,088 191,231|- - - - - - - 199,843|- - - - - - - 217,026|- - - - -
(BEETHE) (Year-on-year comparison) | 109.2%102.1% | 95.6%| 94.8% | 102.3%| 108.6%| - - - - - - - 104.5%|- - - - - - - 108.6% |- - - - -
UFILA A>T Lithium-ion battery 151,915| 156,038 139,314/ 148,643| 175,599| 154,421~ - - - - - - 145,607 - - - - - - - 186,555 - - - - -
[Coz:55120) (Year-on-year comparison) | 103.4%102.7% | 89.3%)106.7% | 118.1%| 87.9% | - - - - - - - 94.3%|- - - - - - - 128.1%|- - - - -

XBE | —RMEEABN T

= #EtER (https://www.baj.or.jp/statistics/voluntary/index.html)
*Battery Association of japan data sheets (https://www.baj.or.jp/statistics/voluntary/index.html)
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FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25
5> —4_/Market data FW Actuall = Actual| = Actual| = Actual| 8 Actual| =8 Actuall 4@ Actual =4 Actual 2 Actual Tf‘of:;’:cf?
Full Full Full Full Full Full 1Q 2Q [ istH [ 3Q [3Qtotal] 4Q [ 2ndH [ Ful 1Q 2Q [ istH [ 3Q [3Qtotal] 4Q [ 2ndH [ Ful 1Q 2Q | istH | istH [ Ful
EESEEERE=S JAMA
ERBEBELESR (8) Domestic automobile production
RAE Passenger cars 8,339,404 8,369,480 8,171,124 6,842,912 | 6,340,237 | 6,814,722 | 1,821,164 | 1,954,847| 3,776,011 | 2,004,141 5,870,152 | 1,674,892[ 3,769,033 | 7,545,044 1,705,039 | 1,810,577 3,515,616 | 1,948,680( 5,464,296 | 1,851,108 3,799,788 7,315,404 1,733,706 | 2,362,472 4,096,178 | - -
rSyo Truck 1,224,728 1,265,838 1,196,578 | 1,064,697 | 1,130,201 | 1,195,947 | 253,096 | 275,713| 528,809 295,413| 824,222 210,382| 505,795 1,034,604| 256,440| 270,628|( 527,068 | 257,167|( 784,235 | 258,882|( 516,049|1,043,117| 269,792 | 368,769| 638,561 |- -
v S Bus 119,130 114,703| 121,602 61,915| 74,703 90,194 24,009 | 27,523| 51,532| 27,262 78,794 | 19,998 47,260| 98,792| 27,496 | 25,421|52,917| 27,895| 80,812 28,888| 56,783| 109,700| 29,277 | 42,328 71,605 |- -
2HEE Total for all vehicles 9,683,262 9,750,021 9,489,304 | 7,969,524 7,545,141 | 8,100,863 2,098,269 | 2,258,083 4,356,352 | 2,416,816 6,773,168 | 1,905,272|| 4,322,088 | 8,678,440 1,988,975 | 2,106,626 4,095,601 | 2,233,742 6,329,343 | 2,138,878 4,372,620 8,468,221 2,032,775 | 2,773,569 4,806,344 | - -
(BUEERIEE) (Year-on-year comparison) |103.5%|100.7%|97.3% | 84.0%|94.7%|107.4%|125.4% 110.6%|(117.3% | 111.9%|(115.3% | 85.6% ( 98.5% | 107.1%| 94.8% | 93.3%(94.0% | 92.4%|(93.4% | 112.3%|/101.2%| 97.6% | 102.2% | 131.7%| 117.4% - -
KEE L~ ABAEBETES HEtEN (https://jamaserv.jama.or.jp/newdb/)
*Japan Automobile Manufactures Association data sheets (https://jamaserv.jama.or.jp/newdb/eng/index.html)
EREBEREEE (B) | number of domestic auomobies onned
[ZEs Cars 77,919,101 78,119,628 78,151,466 | 78,202,842 78,280,281 78,465,110 - - - - - - - 78,507,746 | = - - - - - - 78,593,202 = - - - -
=hE Tricycle 19,414| 20,369( 21,407 22,633 | 23,967 | 24,922|- - - - - - - 25,495|- - - - - - - 25,886|- - - - -
ZHRE Motorcycles 3,624,586 3,649,321 3,676,909 3,762,277| 3,870,696 | 3,961,318 - - - - - - - 4,035,432 - - - - - - - 4,080,752 - - - - -
Ei=ng Total for all vehicles 81,563,101 81,789,318 81,849,782| 82,077,752 82,174,944 82,451,350 - - - - - - - 82,568,673 = - - - - - - 82,699,840 = - - - -
(HIEERIEL) (Year-on-year comparison) |100.4%|100.3%|100.1% | 100.3%|100.1%|100.3% |- - - - - - - 100.1%|~ - - - - - - 100.2%| - - - - -
%585 | —RPEEABDERESRIERBS HatBIR (https://www.airia.or.jp/publish/statistics/number.html)
*Automobile Inspection &Registration Information Association data sheets (https://www.airia.or.jp/publish/statistics/number. html)
BAEMETRS JAMA
B50E @)
77 Asia 10,995,002 11,321,202 10,107,980 9,839,921 | 10,206,135 10,310,627 2,333,264 | 2,509,906 4,843,170 | 2,616,917 7,460,087 | 2,260,305 4,877,222| 9,720,392 2,116,729 | 2,219,903|( 4,336,632 | 2,364,369|(6,701,001 | 2,124,039 4,488,408 | 8,825,040 | 2,088,472 | 2,231,558 4,320,030 | - -
AR Middle East - - - - - - - - - - - - - - - - - - - - - - - - - - -
] Europe 1,938,195| 1,815,871 1,568,918 1,245,021| 1,134,180 1,206,570 | 340,563 | 277,061| 617,624 | 371,997| 989,621| 343,404 715,401 1,333,025 324,067 268,966 593,033| 290,658| 883,691 | 312,024| 602,682|1,195,715| 280,559 | 278,844 559,403 (- -
SBHEU /EU 1,503,821 1,209,764 | 580,598 | 435,603 444,186| 640,973 176,585 121,042( 297,627 180,603 478,230 176,192 356,795| 654,422 163,373 | 130,948| 294,321 | 145,793(| 440,114 163,061 308,854 603,175| 149,193| 139,328 288,521~ -
El~ S North America 4,694,535| 4,517,101 | 4,257,000 | 3,447,471 | 3,377,812 3,615,492 1,054,717 | 1,043,843 2,098,560 | 1,087,135 3,185,695 1,142,820 2,229,955 4,328,515 1,112,901 | 988,560|2,101,461| 991,412[3,092,873 | 1,078,628/(2,070,040| 4,171,501 1,107,588 | 1,055,382 2,162,970 | - -
SHEHRE /America 3,724,098 3,627,803| 3,378,345 2,650,122 2,717,261| 2,892,591 | 830,056 | 818,158||1,648,214 | 846,755 (2,494,969 | 895,946 (1,742,701 3,390,915 | 870,393 | 762,270 1,632,663 | 751,745(2,384,408 | 823,928| 1,575,673 3,208,336 | 863,874 819,167/ 1,683,041 |~ -
PR Latin America 1,894,355 1,887,584 1,679,653 1,316,655| 1,507,534 1,546,082 | 466,146 471,835| 937,981 | 425,125||1,363,106| 426,438|| 851,563 1,789,544| 476,199 | 489,933 966,132| 484,709 1,450,841 | 482,639|| 967,348|1,933,480| 496,079 | 493,884 989,963 (- -
7IUh Africa 206,335| 218,151| 198,951| 164,910| 217,409 219,379| 57,821 63,496 121,317| 53,108| 174,425| 37,979( 91,087 212,404| 40,483 | 49,480| 89,963 | 49,008/ 138,971( 47,908|( 96,916 186,879| 50,751 60,278 111,029|~ -
KM Oceania - - - - - - - - - - - - - - - - - - - - - - - - - - -
BbESE Total for Automobiles 19,728,422 19,759,909 | 17,812,502 16,013,978 16,443,070 16,898,150| 4,252,511 | 4,366,141 8,618,652 | 4,554,282 13,172,934 4,210,946 | 8,765,228 | 17,383,880 4,070,379 | 4,016,842 8,087,221 | 4,180,156 12,267,377 | 4,045,238|| 8,225,394 | 16,312,615 4,023,449 | 4,119,946 | 8,143,395 | = -
(BUEFLE) (Year-on-year comparison) |101.9%)100.2%|90.1% | 89.9% |102.7%|102.8%|108.4% | 96.3%(101.9% | 111.0%|(104.9% | 97.1%|(103.9%| 102.9%| 95.7% | 92.0% | 93.8% | 91.8%(93.1% | 96.1%|93.8%| 93.8%| 98.8% | 102.6%|/100.7% | - -
= [ Total for Motorcycles - [ 28488 119] 26,496,83a] 20,499, 184] 22,292, 274] 25,635, 128] - [- I- [ I- [ - [zsass.7aa] - [ I- [- I- [- I- [z7as00e7] - [ I- I- B
| i || vear-on-year comparison) |- |- 193.0%|77.4%| 114.1%| 109.6%| - |- |- |- |- |- |- |99:3%|- |- |- |- |- |- |- |107.6%- |- |- |- |-
*BE | — Mk ABARBBET ER MEhER BHEE (https://www.jama.or.jp/statistics/foreign_prdct/index.html)
*Japan Automobile Manufactures Association Statistical Report: Overseas Production (https://www.jama.or.jp/statistics/foreign_prdct/index.html)
[EEETERES 252 OICA
HREMBLES (B) | Global automobile production
BRM EUROPE 21,634,302| 22,262,540 21,268,772 16,692,847| 16,137,638 16,032,840 | = B B = = = B 18,122,449 - B E > > > B 17,231,668 - - E - -
FAUS AMERICA 20,714,030| 20,847,618 20,160,401 15,692,927| 16,190,835 17,753,536 | = - - - - - - 19,136,891 | - - - - - - - 19,187,421 - - - - -
T o GREF =T ASIA-OCEANIA 53,395,211 52,656,826 49,333,841 44,276,549 46,768,800 50,021,217 - - - - - - - 55,115,837 = - - - - - - 54,907,849 - - - - -
FIUH (IS MRS AFRICA (excluding Egypt) | 1,003,259 1,102,036 1,095,151 776,247| 907,302|1,022,783| - - - - - - - 1,171,422 - - - - - - - 1,177,400 - - - - -
20-/0b Global Total 96,746,802 96,869,020| 91,858,165 | 77,438,570 80,004,575 84,830,376 | - - - - - - - 93,546,599 = - - - - - - 92,504,338 - - - - -
(RIEE3IEE) (Year-on-year comparison) |101.8%100.1%|94.8% | 84.3%103.3% | 106.0% - - - - - - - 110.3%|- - - - - - - 98.9%|- - - - -
KBE  AEADE L EEAR EERET (https://www.oica.net/production-statistics/)

*Organisation Internationale des Constructeurs d'Automobiles Production Statistics (https://www.oica.net/production-statistics/)
K R EREE THEAR0T LB BFYFI~12ATT,
*The FY in the above OICA data is January to December.
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FY17 | FY18 | FY19 | FY20 | FY2l | Fv22 FY23 FY24 FY25
5> —4_/Market data = Actual| =W Actual] =6 Actual| = Actual| R Actual] =4 Actual =iE Actual =iE Actual = Actual iﬁ)f:ﬁl’:cﬁt
Full Full Full Full Full Full 1Q 2Q 1st H 3Q [3Qtotal] 4Q 2ndH | Full 1Q 2Q 1stH 3Q [3Qtotal] 4Q 2ndH | Full 1Q 2Q istH | 1stH Full
EESEE =S JAMA
HREHSBREER (8) Number of global automobiles owned
Passenger cars 1,015,643,207| = 1,083,527,536 | 1,109,785,827 | 1,134,056,475 | 1,163,220823] = - - - - - = = = = = = E = = = = = = = =
Truck/Bus 357,763,944 = 408,517,067 | 425,470,331 | 437,245,137 | 471,283,542 | = - - - - - - - - - - - - - - - - - - - -
Global Total 1373407151 = 1,492,044,603| 1,535,256,158| 1,571,301,612 1,634,504,365| = - - - - - - - - - - - - - - - - - - = =
(GiESs)i9) (Year-on-year comparison) |- - - 102.9%|102.3%|104.0%| - - - - - - - - - - - - - - - - - - - - -
*BE | —RUMEEABARBBET RS BAROBMETR (https://www.jama.or.jp/library/publish/index.htmi#carindustry)
*Japan Automobile Manufactures Association Motor Industry of Japan (https://www.jama.or.jp/english/reports/mioj.html)
¥ LR HARBETHROT—F(CHBITBFYE>1I~128TY .
*The FY in the above JAMA data is January to December.
BABWERGHEEES  [lapan Automobile dealers association
EAMARIBIESREALR (8) | Domesticregisration numbers by fuel
HYU> Gasoline - - 1,497,861 1,363,152| 1,067,228| 942,855| 217,365| 234,919| 452,284 208,305 660,589 | 190,564|| 398,869| 851,153| 192,391 216,724 409,115 191,539( 600,654 229,489 421,028 830,143 195,482| 195,546| 391,028|- -
JTUw R Hybrid - - 1,031,449 946,259| 1,033,216 1,193,119| 325,676 | 348,267 673,943 373,644/ 1,047,587 | 425,021 798,665 1,472,608 336,918 | 384,800|| 721,718 396,045 1,117,763 | 454,897 850,942 1,572,660| 345,509 | 365,953 711,462 - -
(AEES3LE) (Year-on-year comparison) |- = = 91.7%)|109.2%|115.5% | 151.9% | 129.1%| 139.2% | 126.1%|(134.2% | 103.0%|(112.7% | 123.4% | 103.5% | 110.5% (| 107.1% | 106.0% | 106.7% | 107.0%(106.5% | 106.8% | 102.5% | 95.1% (98.6% |- -
TSSO\ ATV R Plug-in Hybrid - - 17,076| 16,775| 27,067| 39,901| 12,698 14,534(( 27,232 | 12,446| 39,678 | 13,385| 25,831| 53,063| 8,195| 9,496|(17,691| 12,056| 29,747 12,013 24,069| 41,760 10,565 | 10,401 20,966 |- -
EV EV - - 19,476| 14,379 24,154( 35,559| 10,699 10,618|( 21,317 10,516 31,833| 8,494 19,010| 40,327| 7,248 9,103 16,351| 9,212 25,563 | 8,404 17,616 33,967 9,223 | 10,041 19,264|- =
(HEERILE) (Year-on-year comparison) |- - - 73.8%)|168.0%|147.2%(163.1% | 141.9% | 151.8% | 112.4%( 136.0% | 69.9% || 88.4% | 113.4%| 67.7% | 85.7%|(76.7% | 87.6%  80.3% | 98.9%(92.7% | 84.2% | 127.2% | 110.3%|(117.8% | - -
Zoft Others - - 167,842| 154,898| 134,924 129,791 33,168 34,433( 67,601 | 34,988( 102,589| 27,181| 62,169| 129,770| 24,705 | 30,344 |( 55,049 | 29,684 | 84,733 34,352 64,036| 119,085| 25,600| 27,967| 53,567 |- -
SHEEEE Total for all vehicles - - 2,733,704| 2,495,463 | 2,286,589 2,341,225 | 599,606 | 642,771|1,242,377 | 639,899]|1,882,276 | 664,645||1,304,544 2,546,921 | 569,457 | 650,467| 1,219,924| 638,536 1,858,460| 739,155( 1,377,691 2,597,615| 586,379 | 609,908 1,196,287 - -
(RiEETEE) (Year-on-year comparison) |- - - 91.3%|91.6% | 102.4% | 130.5% | 116.3%| 122.7% | 114.3%](119.7% | 86.4%[98.2% | 108.8% | 95.0% | 101.2%(98.2% | 99.8% | 98.7% | 111.2%](105.6% | 102.0% | 103.0% | 93.8% [ 98.1% |- -
KEE 1 — EABABBEETHEESR | (https://www.jada.or.jp/pages/342/)
*Japan Automobile dealers association statistical data (https://www.jada.or.jp/pages/342/)
BAEZEHHS Japan industrial vehicles association
EWTA—2U 7 MEEAS (B) | Domestic forkiift production volume
NyFU—3 Battery type 55,790| 59,808 59,432| 56,970| 63,191 67,511 16,924 | 16,855| 33,779| 16,909 50,688 14,872 31,781 65,560| 16,389 16,391|(32,780| 17,251 50,031 | 15,799( 33,050 65,830| 15,975 15,970| 31,945|- -
Uty FU—=EER) (Battery-powered ratio) | 48.0% | 49.0%|53.1%|54.1%|51.5%|54.7%| 64.4% | 65.8%65.1% | 67.1%|/65.8% 66.1%(66.6% | 65.8% | 66.7% | 66.8%|(66.7% 63.9% 65.7% | 59.7%( 61.8% | 64.2% | 61.1% | 61.9%|/123.0% |- =
R Engine type 60,414 62,300 52,487 48,387| 59,488| 55,932| 9,354 | 8,749| 18,103| 8,289| 26,392 7,632 15,921| 34,024| 8,188 8,149(16,337| 9,751 26,088 10,666 20,417 | 36,754| 10,166| 9,835| 20,001 |- -
JA—0UD hEEH Forklift total 116,204| 122,108| 111,919| 105,357 122,679 123,443 26,278| 25,604 | 51,882 25,198 77,080 22,504 47,702| 99,584| 24,577 | 24,540((49,117| 27,002 76,119 26,465 53,467 102,584 26,141 | 25,805|( 51,946 |- =
(CiE:=51:a) (Year-on-year comparison) |105.7%)105.1%|91.7%)| 94.1% | 116.4%| 100.6% | 86.2% | 81.8% ( 84.0% | 75.0% | 80.8% | 80.2%|| 77.3%| 80.7% | 93.5% | 95.8%||94.7% | 107.2%|98.8% | 117.6%||112.1% | 103.0%| 106.4% | 105.2% | 105.8%| - -

KB | —BMEE A AERBBHE Bist@F (http://www.jiva.or.jp/data.html)
*Japan industrial vehicles association data sheets (http://www jiva.or.jp/data.html)




(fZM. 100 million yen)

FY17 | FY18 | FY19 | FY20 | Fv21 | Fv22 FY23 FY24 FY25
F#8 Forecast
ZDMFERER/ Other supplementary materials |%# Actuall s Actual| 2 Actual| i Actuall 8 Actual| & Actual =M Actual =M Actual M Actual s o Vay 13
Full Full Full Full Full Full 1Q 2Q 1stH 3Q [[3Qtotal] 4Q [ 2ndH [ Fun 1Q 2Q 1st H 3Q [[3Qtotal] 4Q [ 2ndH [ Ful 1Q 2Q 1stH | 1stH Full
HmiE Capital investment 152 215 182 232 286| 328 87 64 152 151 303 191 342| 494 83 200 282 171| 453 134| 305 588 153 67 219|- 650
AAGRANER Depreciation 165| 161| 160| 162 168 210 53 55| 108 60| 168 60| 120 228 58 51| 110 76| 186 61| 137| 247 60 62| 122|- 260
RRBIRE Research and development expenses 112 99 95 112 124 126 30 28 58 25 84 56 82 140 42 45 88 48 135 50 97 185 52 51 102]- 220
(G5 LEMFRRFREE) (Ratio of R&D expenses to net sales) | 2,7% | 2.4%| 2.4%]| 2.9%| 2.9%| 2.4%| 2.5% | 2.1%| 2.3%| 1.6%| 2.0%| 3.7%| 2.7%| 2.5%| 3.3% | 3.3%| 3.3%| 2.9%| 3.2% | 3.3%| 3.1%| 3.2%| 3.9% | 3.6%)| 3.8%]|- 3.7%
6flitE/ 28 (ARSI — 1) |Lead price / Exchange rate (Average) | Full Full Full Full Full Full 1Q 2Q 1st H 3Q [ 3Qtotal| 4Q 2nd H Full 1Q 2Q 1st H 3Q [ 3Qtotal| 4Q 2nd H Full 1Q 2Q 1st H 1stH Full
ErniniiE (5/t) omestic fead price quote (Ten thousandven/y | 32,351 29.89| 27.56] 26.09| 31.64| 34.66| 35.60| 38.07| 36.84| 38.19| 37.29| 37.51| 37.85| 37.34| 39.98| 37.20| 38.59| 36.88| 38.02| 36.50| 36.69| 37.64| 34.64 | 35.56| 35.10| 36.90| 36.90
LME (US$/t) LME (USD/t) 2,318| 2,122 1,950| 1,867 2,283 2,105| 2,118 2,170| 2,144| 2,119| 2,136 2,076 2,098 2,121 2,166| 2,041| 2,104 | 2,006| 2,071| 1,970| 1,988| 2,046| 1,947 | 1,965( 1,956| 2,100| 2,100
BE (US$) Exchange rate (USD) 112.04/111.07| 108.96 105.94| 113.04| 136.00| 139.63 | 145.58 142.61| 146.14( 143.78| 149.88| 148.01| 145.31 158.24| 146.66| 152.45| 154.19 153.03| 151.21| 152.70| 152.58| 143.75| 148.40| 146.07| 145.00| 145.00
1%kHEDERYE (M) Annual dividend per share (ven) 50 50 50 50 50 50|- = 15(- = = 55 70]|- = 20|- = = 55 75]|- o 30 30 80
BetEm (%) Payout ratio (%) 36.0%|30.4%| 29.7%| 35.2%| 47.5%| 28.9% |- - - - - - - 18.9%]|- - - - - - - 24.7%|- - - - -
FEERYE (%) DOE (%) 2.4%| 2.3%| 2.3%| 2.1%| 1.9%| 1.8%]|- = = = = = © 2.3%|- = © o © = = 2.2%|- o = = =
S[Et7S.=PN ] Acquisition of treasury shares 9 14 15 0 0 ol- - - - - - - ol- - - - - - - ol- - - - -
HETER (%) ot et s ot oeors smarzstion of occn) (). | 36.3% | 34.3% | 34.9% 29.8%| 42.4%| 27.9% |- - = = = = = 20.6%|- = = = = = = 24.3%|- = = = 23.6%
HAERAE (F3) End of Period Stock Price (ven) | 2,900] 2,171 1,454| 3,000( 2,341| 2,382|- - - - - - - 3,146 |- - - - - - - 2,383|- - - - -
ARG R PER 20.88| 13.18| 8.64|21.14|22.25|13.76|- = = = = = = 8.51(- = = = = = = 7.86|- = © = =
PR R PBR 1.36| 1.00| 0.67| 1.20| 0.87| 0.83|- - - - - - - 0.96|- - - - - - - 0.69|- - - - -
TEREH (N) Number of employees [ 14,585] 14,217] 13,542] 13,305] 13,571] 14,317 - E [14,074]- [- E [- [12,892]- E [12.672]- [- E [- [12,478]- E [12,580]- |- |
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Volume 22, published in 2025

B1S (20254 (HT74F) 6258 Ri7)

No.1 June 25, 2025

=1—-ZUU—2 - hEYIREFTE5H5,/Click here for news releases, topics, etc.

https://www.gs-yuasa.com/ip/ /technical report/vol22.php

Review 2EGENADIGHA CRIFZTRENH S X BREEDHER /Development of sulfide glass electrolytes for all-solid-state batteries |o: chnical report/pd/vol22
Bulletin RS> ZL R UPS Dit5IEERICH 3 iEIREiRDMT ~Analysis of Circulating Currents in Parallel Operation of Transformerless UPS  |nus: echnical_report/pdf/vol22/022 01
JOCTICEBUF lysis of morphology of Li deposition on Li metal negative electrode by means of synchrotron X-ray micro-CT https: a.com/jg chnical_r t/pdf/vol22,
82145 - 20245517 Volume 21, published in 2024
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Review SREEMERE)(CHS S EEEEILA./Application of the energy storage devices for railway vehicle traction system |us gis-yuasa.com/ip/technology/technical report/pdf/vol21 2/021 02 00Lpdf
WX Bulletin H3 O% v bEFUF D LA A > &t/ Development of Lithium-ion Battery for H3 Launch Vehicle |- Juasa.com/p/technology/technical report/odf/vol2] 2/021 02 007,03
57557 4 TR BT PN OI-sity BEEPARM (£ LS RS jon of Fim Graphite by Tnesity ical AP nitps g5-vuasa.com/ip/technology/technical report/pd/vol21_2/021_02 012.00f
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No.1 June 25, 2024

=1—RUU—2R - REYIRERTESHS5 /Click here for news releases, topics, etc.

https://www.gs-yuasa.com/ip/technology/technical report/vol21.php

Review

FHAXBEMDRIRESEDEE, Present and future of space solar cells in Japan hnitpe: g5-yuasa.com/[p/technology/technical reporl/pd/vol21/021 01 00Lpd!

WX Bulletin HEVAYF D LA A > EHBEHWASBORF /Development of Li-ion cell EHWA4SB for HEV ntos: ussa.com/ip/technology/technil report/pdf/voi21/021 01 007pc
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Review
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Bulletin A=v FA5RUPS"FULLBACK MLUS U —X"MDEi%,/Development of unit type UPS “FULLBACK MLU Series” [i: vuasa.com/ip/techmology/techmical_report/odi/xol20 2/020 O
In-situ XRD ME%EMUILI(Ni,Co,A1)02/ RISRSEHAEROSEE FEEDRIT/Analysis of the factors contributing to capacity fading in an all-solid-state Li(Ni,Co,Al)02/graphite cell by means of in-situ XRD https: gs-yuasa.com/jp/technology/technical_report/pdf/vol20_2/020_02 012.pdf
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o Review REEERIC X SEitirRIDFEMEEE(E /Improving Battery Material Performances by Surface Modification  [nuss//umesyusss conip/tecmoiostechnical sepor/pot/10120/020 01 001
WX Bulletin =AMEAC-DC T2 1—)LDOEGRIE/Commercialization of high-efficiency AC-DC modules nttos vuasa.com/ip/technology/technical

RIS ) (f REFEHL of Flooded Lead-acid Batteries for European Norm Type with Catalytic Device https: g5-yuasa.com/jp/technology//technical_report/pdf/vo

Si0 BEE X 5400 Wh kg-1 BB IRILF—EEYFD AL A >RiMDBR /Development of 400 Wh kg-1 Class High Energy Density Lithium Ion Batteries with SiO Negative Electrode https: yuasa.com/jp/technology/technical r 't/pdf/vol20/020 01 021.pdf
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Review

REEHEESICLSX on diamond #i&,/X on Diamond Structures Fabricated Using Surface Activated Bonding Technologies https: yuasa.com/jp/technology/technical_report/pdf/vol19 2/018 02 00Lpdf
Bulletin J>FFRLEPS-2 BES X5 LD/ Development of container type LEPS-2 energy storage system |- yuasa.com/ip/technologytechnical report/pdf/vol1o 2/019 02 010.00f
WHEIE D S—EEEVET > —0— Mo kB UFI A1 A4 > BIORL(LEHDMS / Development of Safety Technology for Li-ion Batteries by Undercoat Layer Containing Functional Filler https: gs-yuasa.com/jp/technology/technical_report/pdf/vol19_2/019 02 017.pdf

UFO LA A BiARDIE R—J'h—R>AEDBS, Development of Boron-Doped Carbon Negative Electrodes for Lithium Ion Batteries

chnology/technical

https: 1/pdf/vol19 2/019 02 023.pdf

asa.com/ip/te
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No.1 June 24, 2022
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Review

CEEEETEE P 5 of the interface between metallic lithium and

ype electrolyte by https: -yuasa.com/jp/technology/technical r 't/pdf/v0l19/019 01 001.pdf

Bulletin LiPF6 REBMRRICHFS VU VI FILOERA DX ADHE / Clarification of formation mechanism of phosphate esters in LiPF6-based electrolyte |nis gs-yuasa.com/jp/technology/technical_report/pdf/vol19/019 01 008.pd
SIORMi% X 3300 Wh kg- 1B IRILF—EE U FD A 7 RO/ Development of 300 Wh kg-1 Class High Energy Density Lithium Ion Batteries with SiO Negative Electrode https: yuasa.com/jp/technology/technical r 't/pdf/vol19/019 01 017.pdf

BRI Z 2 M DER N FHIEFE DR,/ Quantitative safety evaluation for internal short-circuit nttps:/ s gs-yuasa.comy/ip/technology/technical_report/pd/vo119/019_01 024 pdf
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