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LIERAICKD., REMEERNE REEE]

[HHRRREE | RMEEBRBCENTTVET,
These reference data may differ from "Earnings Report" or "Semi-Annual Report" due to rounding off.

2ARERZE. BHIIL—TOFEEZE(CDOVWTO—HRNXERIEHZENE I SEDNDTT,

AE(CEFNDTA. FB. STEZTOMOFRBIRE. BHCHVWTHAOREIERICED HEFRCHITDHHDOTHX SHECEDI<EDNDTHD.

EEDORERECNSDFEREAS L ERDIZENHDFT,

Fo, & AERICEH EINTBERICEENIFIEFN G OEHE(CE. TONBZRUNFHARIDIEZZEIEDTIEHDFEEA.

Although this material has been prepared with information believed to be correct, GS Yuasa Corporation does not guarantee the accuracy
or the completeness of such information. Also, the information herein contains forward-looking statements regarding the Company’s plans,
outlooks, strategies and results for the future. All the forward-looking statements are based on judgments derived from information
available to the Company at the time of release. Certain risks and uncertainties could cause the Company’s actual results to differ materially

from any projections presented herein.

3. EHILEHATHELU TS DF IO THMOARER EHENRRD ZENTSNET,

Some cells are calculated using formulas, so the values may differ from those in other published documents.

4. RERF2026F11H6B(CER LIZED T,

This material was produced on November 6, 2026.




(&M, 100 million yen)

FY17 FY18 FY19 FY20 Fy21 FY22 FY23 FY24 FY25 FY26
IR ETEZE /Consolidated income statement |=®& Actual|=@ Actual| & Actual| = Actual| E#& Actual| =8 Actual| =& Actual| =& Actual =& Actual E#& Actual RS of May 13 Fi A[:socr)ifj;ust S er—
Full Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 1st H Full 1st H Full Full

xS Net sales 4,110| 4,131| 3,956| 3,865| 4,321| 5,177| 5,629| 5,803 1,319 1,403| 2,722| 1,608 4,330| 1,760 3,368| 6,090| 1,417| 1,585 3,002| 3,090| 6,600| 3,130| 6,800| 6,800

75 LR il Cost of sales 3,179| 3,181| 3,026| 2,899| 3,354| 4,045| 4,367| 4,409| 1,006| 1,074 2,081| 1,169 3,249 1,290 2,459| 4,539| 1,054| 1,200 2,254|- - - - -

7o LA Gross profit 931 950 929 966 968| 1,132| 1,262 1,395 313 328 641 440| 1,080 470 910| 1,550 363 385 749|- - - - -
EEXE Packing and transportation costs 104 103 100 104 115 123 124 129|- = 62|- - - - - - - 69|- - - - -
e I e SoEl 551l Saal SeEl e e 1 o s A e R M S R
e Welfareexpense ............................. R ] R e e e T R e | R e sy e g e e e
e I Retlrementbenefltllablllty ................... S T Ry R R R 1 e I o e o i o ) S S M S R
e e I e Gl e e R S
e I DepreC|at|on ...................................... 33 33 350 350 e e e ] P e R g
e I R&Dexpenses .................................. e - e e sl P T T el e e e e R ) S R S R G e e e
zofmEEr 0 | Other SG & Aexpenses| 272 274| 255 238 226| 256 276 317- |- | 1e2|- |- |- | 495/ o949- |- | 178]- |- |- |- |-

RFEE R Uit EIRE Selling, general and administrative expenses 711 723 712 718 741 817 846 895 229 224 454 247 701 248 495 949 248 258 505]- = = = =

EEANLS Operating profit 219 227 217 248 227 315 416 500 83 104 187 193 380 222 415 602 116 128 243 190 600 220 630 665

e (Operatmgproﬁtratlo) T T B B T R B B T e e e A P T R TAE E A EP T LT RO T B T R T o B RO R R O R T R T R A R T

EEEIMNES Non-operating income 15 42 37 46 40 24 93 64 21 6 27 25 52 23 48 75 19 8 27]- - - - -

EERHNER Non-operating expenses 20 21 22 21 20 96 69 101 19 22 41 23 64 31 53 94 14 13 27]- = = = =

e e ] R e e - Sel Sel5al e T R ] Ry R R P D T T R R A R R i R S

T ssamsEzx | Jinaan screrne e e oesoe | NS R R | el -1l -171 -1l -25] 20 ol 1] 1l 20 sl a4l 3l -1 -aal sl - - - -

""" S 5EREERE(C LSS/ (338% | / Gain or loss on net monetary positon |- |- |- [~ |- | el 35| 21| 4| 9f 13| 6| 19/ 16| 23| 36|- |- (|- |- |- |- |- |-

R EFR Ordinary profit 214 247 231 273 247 242 440 463 85 88 173 195 368 214 409 582 121 123 244 160 560 210 610 635

e (Ord|naryproﬁtrat|o) AR AR AR RO R AR A X AR LA R AR A R W AR LR T R A R A EE R A RN AR AR ko B R AR T R A R AR T

R BFE Extraordinary income 8 39 24 17 24 69 44 71 18 5 23 1 24 72 73 96 0 80 81|- - - - -

SSHIEEPS Extraordinary losses 14 34 22 41 78 40 55 65 3 7 10 2 12 41 43 53 1 80 81|- - - - -

T T S B Sal ol D R R e e e e s K e M) S R

&SRR &= Profit before income taxes 208 252 233 249 192 271 429 469 100 86 185 195 380 246 440 625 120 123 243|- - - - -

N Income taxes 54 81 66 101 67 86 47 130 24 35 59 63 122 29 92 150 22 35 58|- - - - -

O IEAS Profit 153 171 167 148 126 185 382 339 76 50 127 132 258 217 349 475 98 88 186|- - - - -

IETBCAR T R AL &S Profit attributable to non-controlling interests 39 36 30 33 41 46 61 35 11 11 22 16 38 19 35 56 22 22 44|- - - - -

b e A 7 e el R L R4 Profit attributable to owners of parent 115 135 137 115 85 139 321 304 65 39 105 116 221 198 314 419 76 66 142 90 360 120 395 410

e e T e B T T T

IR 0FIE ([) EPS (yen) 138.90(164.74|168.23(141.91(105.23(173.11|369.74|303.25| 65.11| 39.22{104.33|115.70(220.03|197.30(313.00|417.33| 75.34| 65.89|141.23| 89.72|358.88]|119.62|393.74|408.68

DNAZEHETE SEF2 Operating profit before amortization of goodwill 241 251 239 271 239 321 422 507 85 106 191 195 386 225 419 610|- - - - - - - -

(ONASHEHIATEEREE) Ot proitbetore amortization ot oo ato) | 5,.9% | 6.1%| 6.1%)| 7.0%| 5.5%)| 6.2%]| 7.5%]| 8.7%| 6.4%| 7.6%| 7.0%|12.1%| 8.9%|12.8%|12.4%[10.0%|- |- (|- |- |- |- |- |-

DNAFEINAIFRE AR T JRBHEFIZS |pront awibutable to owners of parent before amortizaion of goodwil 139 160 159 135 95 144 326 311 67 41 108 118 226 200 318 426|- = = = = = - -

e e e B T I B P T B B 7 e B U7 N 7 .17 I S s S S O G S

EBITDA EBITDA before amortization of goodwill 406 412 399 433 406 530 650 754 145 168 313 258 570 306 564 876 182 195 378|- 850|- 880 915

(EBITDAR—S>) (EBITDA before amortization of goodwil marain) | 9.9% | 10.0%| 10.1%]11.2%| 9.4%)|10.2%|11.6%| 13.0%)| 11.0%|12.0%| 11.5%)] 16.0%| 13.2%| 17.4%| 16.7%| 14.4%| 12.9%| 12.3%| 12.6%|- | 12.9%[- | 12.9%|13.5%

XEBITDAFEZEFNR+HRMMEINETY . 2025FELHIE. ONAFEHIIERNRZAVWTEHTELTWVWET,

*EBITDA is operating income + depreciation. For fiscal years prior to FY2025, the calculation is based on operating income before amortization of goodwill.

FY17/FY16|FY18/FY17|FY19/FY18|FY20/FY19|FY21/FY20|FY22/FY21|FY23/FY22 FY24/FY23 FY25/FY24 FY26/25
FiLELL Year-on year comparison EiE Actual| =8 Actual| =& Actual| =8 Actual| =& Actual| =8 Actual| =& Actual| =8 Actual Ef& Actual EiE  Actual As of May 13 Bic Azogifj;ust I PrT—
Full Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 1st H Full 1st H Full Full

LS Net sales 114.3%|100.5%| 95.8%|97.7%|111.8%|119.8%|108.7%|103.1%|103.4%(102.4%(102.9%| 99.1%(101.4%(114.6%(106.7%|104.9%|107.5%113.0%(110.3%|113.5%|108.4%|115.0%|111.7%|111.7%

BN &= Operating profit 94.9%|103.3%| 95.7%|114.5%]91.4%|139.0%|132.0%]120.3%|134.4%(109.1%|(119.1%|119.9%(119.5%(121.6%|120.8%|]120.3%|139.3%|122.5%(130.0%|101.5%| 99.7%|117.5%|104.7%|110.5%

T EFES Ordinary profit 94.9%|115.6%| 93.5%|118.0%| 90.5%|98.1%|181.6%]105.4%|126.7%(113.1%|(119.4%|136.9%(128.1%(121.7%|128.5%|125.6%|142.8%|139.3%(141.0%| 92.6%| 96.2%|121.5%|104.8%|109.1%

Btk T IRE AR Profit attributable to owners of parent | 93.6%[118.1%[101.1%| 83.8%]| 73.9%|164.5%|230.2%]| 94.9%|136.4%| 85.2%(111.2%|129.2%(120.0%|164.6%(149.5%|137.6%|115.7%|168.0%/(135.4%| 86.0%| 86.0%[114.7%| 94.3%| 97.9%

DONAFEHNRTESREF &R Operating profit before amortization of goodwill | 99,5%01104.1%|95.5%[113.1%| 88.1%|134.5%|131.7%|120.2%|133.5%[109.4%|118.9%|119.6%(119.3%|121.9%(120.8%|120.2%]|- - - - - - - -

DNAFEARIFRSAIRE JBREHEFLZS |provt atrioutabe to owners of parent before smortization o sooawit 1 101.4%|115.0%| 99.7%| 85.0%| 70.2%|152.0%|226.1%| 95.1%|135.3%| 86.3%(111.2%|128.5%|119.6%|164.5%(149.0%|137.2%|- - - - - - - -
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(f&M. 100 million yen)

FY17 FY18 FY19 FY20 Fy21 FY22 FY23 FY24 FY25 FY26
TOA> RBISEL - Fl2E,/Segment Results |s# Actual|s# Actual|# Actual| S Actual| 52 Actual| 52 Actual| 2@ Actual| 5 Actual =&  Actual =&  Actual b e
As of May 13 As of August 13 | asof Nobember 6
Full Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 1st H Full 1st H Full Full
EEM (EA) 5L |Lead-acd Batteries Japan) Net sales 892 915 881 836 815 878 940| 1,019 224 247 471 309 780 300 609| 1,080 245 262 507|- 1,130]- 1,170| 1,200
G e e o — e P e e T sol = R 7] 2 R el T Sl - ] B e R T R
P e s e o e
BB (BY) FBLE  |leadaciBateries (Overseas) Net sales| 1,856 1,771 1,621 1,653| 1,867| 2,473| 2,529| 2,601 603 629| 1,231 716| 1,947 698| 1,414| 2,645 578 548 1,126|- 2,240|- 2,400| 2,400
G S o ] IR T T BT N o B TE Y BT ] B 7] - ] 5l S T T e ] S — | I F— ST P SeEl 580
P e e e e e e s e e s
UF LA EM 55L%F  |Lithium-ion Batteries Net sales 448 456 423 360 476 654 848 828 194 211 404 212 616 283 495 899 215 242 457|- 1,070]- 1,070| 1,040
EEF opengprn [ 13] 3] -17[ -9 17| 20 26] 14| -of 9 gl 18] 27| 22| 41| 49 gl 10 18- | s50- | 40 50
P el e e 3% 74 M N AR
FESEEMEIR Fo LR [mousuialsatteries ana pover suppies Nt sales 742 800 846 840 995 976| 1,097| 1,131 244 265 509 315 824 417 732| 1,241 322 467 789|- 1,900|- 1,900{ 1,900
G e o o o o e sl 1350 15e0 S i Al T BT P RV R T7| BT | e B K B BT
r—— o | 9.9%)| 9.8%)|10.8%]| 8.2%)| 5.8%| 8.8%)|12.0%|15.8%)| 8.6%| 8.9%| 8.7%|18.3%|12.4%)|19.6%|19.1%]14.8%| 3.0%| 5.0%| 4.2%|-  [10.3%[|-  [10.3%| 9.5%
fifiZe - 5785 - B51&7 55L&  |Aviation, Space and Defense Net sales 171 189 185 176 168 196 215 224 55 51 106 57 162 62 119 225 50 59 108|- 230|- 230 230
G e, o ] p— o ) E— BT e ST 1 B o — . P S BT E— E— R T B P | BT F— B P R Sel S
- s | 1,7%]| -4.0%| 1.7%)| 0.8%| 3.4%| 8.4%|14.9%| 9.5%)| 5.3%|12.7%| 8.9%|11.6%| 9.9%] -1.6%| 4.7%| 6.7%|12.6%|10.7%|11.5%(-  [10.9%|-  [10.9%|10.9%
Z A 55 km |Others Net sales|- - - - - - - - - - - - - - - - 7 8 15|- 30|- 30 30
G o o o A e BT R e e e R R
ast FEk& |Total Net sales| 4,109| 4,131| 3,955| 3,865| 4,321| 5,177| 5,629| 5,803| 1,319| 1,403 2,722| 1,608| 4,330 1,760 3,368| 6,090| 1,417| 1,585 3,002|- 6,600|(- 6,800| 6,800
G e Al SEil S350 Sl S35l 5510 FOr] e P T T BT TA T T sl S5El Al siol 116l el V7] P T P T GeE
P o P T P e T o e T o o ey s YE L7 P SN
7o EtERk e Composition of net sales Full Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H Full Full Full Full Full
nEEt (EM) Lead-acid Batteries (Japan)| 21.7%|22.1%|22.3%]|21.6%|18.9%|17.0%|16.7%|17.6%|17.0%|17.6%|17.3%|19.2%|18.0%|17.1%|18.1%|17.7%|17.3%|16.5%|16.9%|- 17.1%|- 17.2%|17.6%
wEmh o8 | Lead-acid Batteries (Overseas) | 45.2%|(42.9%)|41.0%](42.8%|43.2%| 47.8%|44.9%| 44.8%|45.7%| 44.8%)| 45.2%| 44.5% 45.0% | 39.7%]| 42.0%| 43.4%) 40.8%|34.6%|37.5%(- | 33.9%|(- | 35.3%)|35.3%
UFOLACEE | Lithium-ion Batteries [ 10.9%)|11.0%|10.7%)| 9.3%|11.0%)|12.6%|15.1%)]14.3%|14.7%|15.0%)|14.9%|13.2%|14.2%|16.1%|14.7%|14.8%|15.2%| 15.2%| 15.2%|-  [16.2%|-  [15.7%|15.3%
EEWMER = [;dustriol Batteries and Power Suplies | 18,1%| 19.4%]21.4%|21.7%]23.0%)| 18.9%|19.5%)| 19.5%| 18.5%) 18.9%| 18.7%| 19.6%| 19.0%| 23.7% 21.7%| 20.4%] 22.8%29.4%| 26.3%|- | 28.8%[- | 27.9%|27.9%
R R A R T R A R A R A R R T R B T R T R A T R A R T T 7 VTRV T
| o A R 7 74 e 7 M VAR O
FY17/FY16| FY18/FY17| FY19/FY18| FY20/FY19| FY21/FY20| FY22/FY21|FY23/FY22|FY24/FY23 FY25/FY24 FY26/FY25 FY26/FY25
o _ — 48 Forecast
BIEELE Year-on-year comparison |%=# Actual|®#@ Actual| &= Actual| =& Actual| = Actual| =M Actual| =@ Actual| =& Actual EHE  Actual E#E  Actual AS of May 13 AS Of AUGUST 13 [mmmmmnes
Full Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q [3Qtotal| 4Q 2nd H Full 1Q 2Q 1stH | 1stH Full 1st H Full Full
BT (EA) F5LES  |lead-acd Batteries Japan) Net sales|132.0%]102.5%)|96.3%|95.0%|97.4%|107.7%|107.1%|108.4%|107.4%|108.9%|108.2%|104.3%(106.6%|104.4%|(104.3%|106.0%|109.5%|105.7%(107.5%|- 104.6%|- 108.3%[111.1%
[EE= T operatng pore [ 108.2% | 126.4%| 89.8%(124.3%| 67.8%|111.4%|123.3%|132.2%(104.4%[117.1%[110.9%|114.0%)| 112.6% | 103.6%|108.8%109.5%(142.4%|113.2%|126.5%(- | 98.4%(- | 102.7%|119.8%
INBEM (BF) FELE  |ead-acidBatteries (Overseas) Net sales|108.8%]95.4%]91.6%[101.9%|113.0%|132.4%|102.2%|102.9%|92.5%100.8%|96.6% | 99.7%(97.7%(114.9%(106.6%|101.7%| 95.9%|87.2%(91.5%|- 94.1%|- 94.8%(107.9%
EERR operatnoprone | 85, 7% [ 110.8%| 92.6%| 133.1%| 81.5%|133.9%| 113.3%[123.7%| 92.2%]103.2%( 97.6% |143.0%)| 113.1%| 187.8%| 164.4%| 130.9%| 163.2%|119.0%[ 140.4%|- | 84.7%|- | 90.7%|90.7%
UFILAAA>EM 55 EF  |Lithium-ion Batteries Net sales| 61.5%]101.8%|92.7%|85.1%|132.5%|137.2%|129.7%|97.6%|120.6%(104.1%|((111.4%|87.9%102.0%|126.5%|106.5%]108.6%|111.0%|114.7%(112.9%|- 93.9%|- 108.2%|114.4%
[EE= T operatng pore | 15,2% 22.7% | -569.3%| 49.9%-194.1%[120.1%(133.4%| 52.2%| 1.7%|318.3%]|-47.5%|308.0%|-231.7%| 88.3%130.3%|356.3%]-2338.2%(110.0%|209.7%(- | 110.9%[- | 119.3%)126.0%
EEEMEBEIR FELE  |moustaisatteries ana power supmies Net sales| 188.9%(107.8%]105.6%] 99.4%(118.4%|98.1%|112.4%|103.2%|124.9%|99.3%(110.1%|101.9%(106.8%|115.8%(109.4%|109.7%|132.2%(176.4%|155.2%| - 119.0%|- 119.0%][115.6%
HER operatng pront | 16364.4%| 106.3%|117.0%] 75.2% | 83.8%|148.0%| 154.2%|135.4%| 221.6%| 79.2%|113.5%| 92.7%]| 100.7%| 106.2%| 100.2%| 103.1%| 46.8%| 99.9%| 74.9%|- | 101.5%(- | 81.2%)|101.5%
finZe - 58 - B5181 SSL=  |Aviation, Space and Defense Net sales|16364.4%(106.3%|117.0%|75.2%| 83.8%]148.0%|154.2%|135.4%|221.6%|79.2%(113.5%|92.7%(100.7%|106.2%(100.2%|103.1%|46.8% | 99.9% | 74.9%| - 85.3%|- 68.2%|87.8%
R operatng ront | 8664.2%| 98.6%110.7%]| 75.7%| 70.8%|150.8%| 137.2%|131.3%]| 177.4%| 79.7%]103.1%| 91.0%| 94.3%| 91.7%| 91.6%| 94.0%| 35.4%| 56.7%| 48.3%|- | 153.1%(- | 153.1%|153.1%
ast ftt= |Total Net sales|114.3%|100.5%|95.8%]|97.7%|111.8%|119.8%|108.7%|103.1%|103.4%102.4%(102.9%|99.1%101.4%(114.6%|106.7%|104.9%|107.5%|113.0%(110.3%|- 108.4%|- 111.7%]|111.7%
[EE= T operatng pore | 99, 5% 104.1%) 95.5%|113.1%| 88.1%|134.5%|131.7%|120.2% 133.5%(109.4%[ 118.9%| 119.6%)| 119.3%|121.9%|120.8%120.2%(136.4%|120.7%|127.7%[- | 98.4%(- | 103.3%)109.0%

X 2025FELRTIONAFEIBTERAEE, ONABIRIEFRABZR TR RULTNET,

*For the fiscal year ending March 31, 2026, and earlier, figures are presented as operating profit before amortization of goodwill.
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(&M, 100 million yen)

FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25 FY26
iz BI55 £/ Results by Region EE Actual| =4 Actual| =8 Actual| =4 Actual| 8 Actual| £ Actual| = Actual| = Actual =&  Actual EfE  Actual o [REEE
As of May 13 As of Augut 13 |Asof Nobember 6
Full Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 1st H Full 1st H Full Full
A& Japan 2,060] 2,091 2,129] 2,054] 2,275| 2,451 2,815] 2,913 650] 721] 1,370] 834] 2,205] 988| 1,822 3,192] 664] 856 1,520]- - - - -
ST Asia 1,104| 1,115 1,032 959]| 1,054| 1,434| 1,433| 1,333 294| 307| 601] 360 961| 317| 677| 1,278 319| 301| 621]- - - - -
M Europe - - - - | s512| 691 754 875 201| 212 413| 248| 661| 258] 506 919 237 236| 473|- - - - -
bk North America |- - - - 156 208| 205| 211 54 46| 100 39 139| 57| 96| 196 59 61| 120(- - - - -
Zofh Other 283 290| 246| 278 325 393| 423 472 120| 117 237| 127| 364| 140 267 504| 138 130 268|- - - - -
B Europe and North america] ~ 662|  635| 548| 574|- - |- - - - - - - - - - - - - - - - - -
EE Net sales 4,110| 4,131| 3,956| 3,865| 4,321| 5,177| 5,629| 5,803| 1,319] 1,403| 2,722 1,608| 4,330| 1,760| 3,368| 6,090| 1,417| 1,585| 3,002| 3,090| 6,600| 3,130| 6,800| 6,800
XEZDMEIAS MCEEND [ZOMOINE] (FIMFEL THX] (CEATVETD,
*"Other revenues" in the Others segment are included in "Japan" for convenience.
S LA LE Composition of net sales Full Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 1st H Full 1st H Full Full
A& Japan 50.1%)]50.6%|53.8%][53.1%]52.6%|47.3%]50.0%][50.2%[49.3%[51.4%][50.4%][51.9%]50.9%(56.1%|54.1%|52.4%]46.8%]54.0%|50.6%| - - - - -
T Asia 26.9%|27.0%(26.1%[24.8%)|24.4%|27.7%|25.5%|23.0%|22.3%|21.9%22.1%|22.4%)|22.2%|18.0%|20.1%|21.0%|22.5%|19.0%|20.7%|- - - - -
M Europe - - - - ]11.8%|13.3%(13.4%]|15.1%][15.2%15.1%]15.2%|15.4%15.3% |14.7%|15.0%]|15.1%|16.7%|14.9%|15.8%|- - - - -
bk North America |- - - - | 3.6%| 4.0%| 3.6%]| 3.6%| 4.1%| 3.3%| 3.7%| 2.4%| 3.2%| 3.3%]| 2.9%| 3.2%| 4.2%| 3.9%| 4.0%|- - - - -
Zofth Other 6.9%| 7.0%| 6.2%| 7.2%| 7.5%]| 7.6%]| 7.5%]| 8.1%| 9.1%| 8.3%| 8.7%| 7.9%| 8.4%| 8.0%| 7.9%]| 8.3%| 9.7%)| 8.2%| 8.9%|- - - - -
WK Europe and North Americal 16.1%]15.4%)|13.9%(14.8%|- - |- |- - - - - - - |- - - - - - - - - -
. ) FY17/FY16|FY18/FY17|FY19/FY18|FY20/FY19|FY21/FY20| FY22/FY21|FY23/FY22 FY24/FY 2] FY25/FY24 FY26/FY25
aApghe vear-on-year comparison Full Full Full Full Full Full Full Full 19 20 IstH 30 [3Qtotal| 4Q | 2ndH | Ful 19 20 1stH | 1stH | Fall | 1stH | Ful Full
= FRK Japan 117.1%|101.5%)]|101.8%|96.5%)|110.7%| 107.8%)| 114.8%| 103.5%)| 116.4%| 106.0%|110.7%| 100.8%| 106.7%|116.5%| 108.7%] 109.6%| 102.1%| 118.8%|110.9%| - - - - -
ST Asia 110.4%| 101.0%|92.6%|92.9% | 109.9%| 136.1%|99.9%|93.0%|88.6%|98.1%(93.2%|92.9%93.1% | 105.8%| 98.5%|95.9%| 108.7%|98.0%| 103.3% - - - - -
RN Europe - - - - - 135.0%]| 109.1%| 115.9%|97.4%|99.5%|98.5% | 103.5%| 100.3%)| 119.7%| 111.1%]| 105.1%] 118.0%]| 111.3%| 114.6%| - - - - -
bk North America |- - - - - 133.4%|98.5%)|103.3%|99.1%|97.8%98.5% | 72.3%|89.5%| 102.3%|87.7%|92.9%| 108.5%| 134.8%]| 120.5%| - - - - -
Zokt Other 114.7%)| 102.3%|85.0% | 112.8%| 116.9%| 120.9%| 107.6%| 111.6%|96.2% | 100.5%|98.3% | 111.5%| 102.5%| 120.3%| 115.9%] 106.9%] 114.7%]| 111.3%| 113.0%| - - - = =
M* Europe and-l-\iorth America 112.50/0 95.80/0 .86-40/0 104.60/0 - - - - - - - - - - - ' - - _"' - - - - -
b= Net sales 114.3%)|100.5%|95.8%(97.7%|111.8%|119.8%]| 108.7%)| 103.1%)| 103.4%|102.4%|102.9%|99.1%(101.4%|114.6%|106.7%| 104.9%| 107.5%| 113.0%(110.3%)| 113.5%| 108.4%| 115.0%| 111.7%| 111.7%
FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25 FY26
Wt BIE A, EIE LR,/ Property, plant and equipment by Region | £ Actual| £#& Actual| =& Actual| £ Actual| =& Actual| =& Actual| =& Actual| =& Actual S=4E  Actual =& Actual F8 Forecast
As of May 13 As of Augut 13 |Asof Nobember 6
Full Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 1st H Full 1st H Full Full
A& Japan 893] 880[ 860] 888 990] 1,036] 1,297 1,575]- - = - = = = 1,822]- = - = - = - -
] China = 117| 136| 147| 101| 90 o|- - - - - - - - - - - - - - - - -
b4 Asia 292| 185 187 208| 227 252| 278| 446]- - 1- - - - - 494]- - - - - - - -
WK Europe and North America| 24 42| 64 66 70| 232 257| 112|- - - - - - - " 124]- - - - - - - -
Zofth Other | 19 19| 31 37 42| 40 53 63|- - - - - - - S 111)- - - - - - - -
BB EE Property, plant and equipment| 1,228| 1,242| 1,279| 1,345| 1,430]| 1,650 1,886| 2,196]- - - - - - - 2,550]- - - - - - - -
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(&M, 100 million yen)

FY17 FY18 FY19 FY20 Fy21 FY22 FY23 FY24 FY25 FY26
MEE (ERN) BELead-acid Batteries (Japan) | &% Actual|%=# Actual| & Actual| 4 Actual| 8 Actual| 24 Actual| & Actual| =2 Actual =& Actual =M Actual RS of May 13 Eia Azogifj;ust S Po—
Full Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 1st H Full 1st H Full Full
BA Japan - - - - 810 874 939| 1,017 223 247 470 308 778 300 608| 1,078 245 261 506 - - - -
VS Asia - - - - 5 4 2 7] 1 1 o] 1 1] 1| 2 0 o 1 - - - -
R Europe - - - - 0|- - 0 0 0 0 0 0 0 o 0|- - - - - - -
:It7|< o - - - - - - - - - — 1= - e - 1= - - | - - - - -
Zofth Other - - - - - - - - - - - - - - - - - - - - - - -
ollat=) Net sales 892 915 881 836 815 878 940| 1,019 224 247 471 309 780 300 609| 1,080 245 262 507 1,130|- 1,170( 1,200
(=E by Operating profit 61 78 70 87 59 65 81 107 17 20 37 42 79 38 80 117 24 23 47 115|- 120 140
(BERE) (Operating profit ratio) 6.9%| 8.5%)| 7.9%[10.4%| 7.2%]| 7.5%| 8.6%[10.5%| 7.6%| 8.1%| 7.9%13.6%)10.2%|12.5%)|13.1%]|10.8%| 9.9%| 8.7%| 9.3% [10.2%|- 10.3%|11.7%
X 2025F E LRI EONAFEIREERFNE. ONAFENIEZENR/ER TR RLUTVET,
*For the fiscal year ending March 31, 2026, and earlier, figures are presented as operating profit before amortization of goodwill.
EBITDA EBITDA 80 o5 101] 118 87 92| 109] 136]- - - - - - - 148]- - - - - - -
" (EBITDARY -S> (EBITDA margin) 9.0%|10.4%|11.5%|14.1%(10.7%]|10.5%|11.6%|13.3%|- - - - - - - 13.7%|- - - - - - -
XEBITDA(FE AR +HRMEEIIETI . 2025FELUATE. ONAFEBIIEREFRZRAVWTEIELTVET,
*EBITDA is operating income + depreciation. For fiscal years prior to FY2025, the calculation is based on operating income before amortization of goodwill.
oA NEE Segment assets 543 579] 581 598] 612] 637] 662] 700]- - - - - - - 741]- - - - - - -
C(GOA NAEFRSE)  |(ROA) 11.3%|13.4%(12.0%|14.5%| 9.6%)|10.3%|12.2%|15.2%]- - - - - - - 15.8%|- - - - - - -
UHELNE Depreciation 19 18 32 31 29 26 28 29]- - = = - - = 31]- - - - - = -
VERi=bi- Impairment loss - - - - 1|- - - - - - - - - - - - - - - - - -
B RERStADNEEE Investment in equity-method affiliates 10 11 11 13 13 14 14 5|- - - - - - - 5]- - - - - - -
BREEERE RO E T S DIENNEE |mncrease in property, plant and equipment and intangible assets 24 35 23 27 38 28 32 30|- - - - - - - 38| - - - - - - -
XIRMEERE (SRR EEEDEHNEZEVETI .
*Depreciation expenses include depreciation of intangible assets.
AR E Capital investment 24 36 22 25 38 28 32 30]- - 17|- - - 21 38]- - 22 55]- 55 55
ARHARE Research and development expenses 26 22 24 19 18 19 20 20|- - - - - - - - - - - - - - -
(G ERERER) (Ratio of R&D expenses to net sales) | 1.0%)]| 0.8%]| 1.0%]| 0.8%| 0.7%| 0.6%| 0.6%)| 0.5%]- - 1- - - - - - - - - - - - -
XEBEM (BAN) & (B OMKREREE. FY17UEEFEETEHRULTWEY,
*Research and development expenses in the “Lead-acid Batteries (Japan)” and “Lead-acid Batteries (Overseas)” segments have been totaled since fiscal 2017.
e (N) Number of employees 1,205| 1,223| 1,221| 1,281| 1,287 1,249| 1,257| 1,272|- - - - - - - 12,562|- - - - - - -
FY17/FY16|FY18/FY17|FY19/FY18|FY20/FY19| FY21/FY20|FY22/FY21|FY23/FY22FY24/FY2] FY25/FY24 FY26/25
. — F18 Forecast
BIEELE Year-on-year comparison  |5# Actual| 5% Actual| =& Actual| & Actual| =68 Actual| =6 Actual| =8 Actual| =8 Actual =4 Actual E#E Actual 7S of May 13 AS OF AUGUSLS oo s
Full Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 1st H Full 1st H Full Full
xS Net sales 132.0%)|102.5%(96.3%[95.0%|97.4%]107.7%)| 107.1%)| 108.4%)| 107.4%| 108.9%| 108.2%| 104.3%| 106.6%| 104.4%| 104.3%)| 106.0%| 109.5%| 105.7%| 107.5% 104.6%| - 108.3%]111.1%
EEN&E Operating profit 108.2%]126.4%|89.8%] 124.3%|67.8%| 111.4%|123.3%| 132.2%| 104.4%|117.1%|110.9%|114.0%|112.6%| 103.6%| 108.8%]| 109.5%]| 142.4%| 113.2%| 126.5% 98.4%|- 102.7%]119.8%
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(f&M. 100 million yen) lion yen)

FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25 FY26
MEEh (84) % Lead-acid Batteries (Overseas) | Actual| & Actual| =8 Actual| =& Actual| =8 Actual| & Actual| =&  Actual =&  Actual =#E Actual E#E  Actual AS of May 13 B Azo;?fj;ust R Pe—
Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q [ 3Qtotal | 4Q 2nd H Full 1Q 2Q 1st H 3Q |[3Qtotal | 4Q 2nd H Full 1Q 2Q 1st H 1st H Full 1st H Full Full
HA Japan - - - - 1 2 1 1 1 2 -1 1 -0 -1 0 1 -0 1 -0 0o -0 -0 0 0 -0 0|- - - - -
o7 | Asia | - - -] - | 979| 1,350| 1,347| 313| 295/ 608 369| 977| 282 651| 1,259 276| 291| 567 344 911| 303| 646| 1,214 302| 284 586|- | - - - |-
B Europe | - - - - | 481 614 643| 176| 188 364/ 214 578/ 181| 396| 759 177| 194 371| 225/ 596 226, 451| 822| 126/ 127 253|- | - - - -
Fl North America |- | - - - 96| 123| 124/ 40 26| 67| 26/ 92| 30/ 56| 122 31| 29| 61| 24/ 85 31| 56| 116 32| 27 59- | - - - -
zoM | Other | - - - - | 310 385/ 413| 122 113] 235/ 110| 346| 114, 224| 460| 118 114 232| 123| 355/ 138 261| 493| 118/ 110 228|- | - - - -
it Net sales 1,856( 1,771| 1,621| 1,653| 1,867| 2,473| 2,529 652 623| 1,275 718 1,993 608| 1,326| 2,601 603 629| 1,231 716 1,947 698| 1,414| 2,645 578 548| 1,126|- 2,240]- 2,400] 2,400
(=E IES Operating profit 90 99 92 122 100 133 151 48 46 94 49 142 45 93 187 44 47 o1 70 161 84 153 245 72 56 128|- 230|- 265 280
(AR | (Operating profit ratio) | 4.8%)| 5.6%)| 5.7%| 7.4%| 5.3%)| 5.4%)| 6.0%| 7.4%| 7.3%| 7.4%)| 6.8%| 7.1%)| 7.3%| 7.0%| 7.2%| 7.4%| 7.5%| 7.4%| 9.7%)| 8.3%|12.0%|10.9%| 9.3%(12.5%(10.2%(11.4%|- | 10.3%[- | 11.0%|11.7%

X 2025FE L HIEONAFEHEEFNR. ONAFEBIHIEEFRTR TR RLUTVET,
*For the fiscal year ending March 31, 2026, and earlier, figures are presented as operating profit before amortization of goodwill.

EBITDA EBITDA 131 139 136 167 149 201 226|- - - - - - - 271|- - - - - - - 331|- - - - - - - -

(EBITDAY —=2) (EBITDA margin) 7.1%| 7.9%]| 8.4%(10.1%| 8.0%]| 8.1%]| 8.9%]- - - - - - - 10.4%]|- - - - - - - 12.5%]|- - - - - - - -

XEBITDA(FE AR +RMEINETI . 2025FELUATIE. ONAFEINREREFRZAVWVTGEIELTWET,
*EBITDA is operating income + depreciation. For fiscal years prior to FY2025, the calculation is based on operating income before amortization of goodwill.

TIOA> hERE Segment assets 1,580( 1,500( 1,482| 1,679| 1,864| 2,148| 2,275|- - - - - - - 2,333|- - - - - - - 2,650|- - - - - - - -
[ (BOA> hEEFER)  |(ROA) | 5.7%)| 6.6%)| 6.2%| 7.3%| 5.3%| 6.2%| 6.6%|- | - - -] - | - - | 8.0%|- | - - -] - - - 9.2%|- | - - - - | - - -
RIS AN E Depreciation 42 40 44 45 49 67 75]- - - - - - - 84|- - - - - - - 87|- - - - - - - -
EEi=Ei=ES Impairment loss - 10|- - 49|- - - - - - - - - - - - - - - - - - - - - - - - - -
ROEBERSHADIHERE  |Investment in equity-method affiliates 301 286 290 319 340 367 430|- - - - - - - 471 (- - - - - - - 521(- - - - - - - -
BB B R OB TE B EEOENNER  [increase nposerty, piant and ecuprment and intangie ases 64 72 55 43 53 110 73|- - - - - - - 88|- - - - - - - 116/|- - - - - - - -

XIRIENE (FEBEEEEEDENEZSVIETI .
*Depreciation expenses include depreciation of intangible assets.

Hipiw& Capital investment 63 67 55 51 53 110 73|~ - 31|- - - 58 88|- - 44 |- - - 71 116|- - 56|- 140|- 140 140
HEHREE Research and development expenses | = - - - - - = = = = = = - - - - - - - - - - - - - - - - - - -
[ rEmmEnEx) | (roliREDpasetohetaisl - | - |- - -] - - - - - - - - - - - - - - - - - - - - - - - - |- -

XBEEEM (W) & (8% OMFTHEEE. FY17BBEEEETEHRUTVET,
*Research and development expenses in the “Automotive Batteries (Japan)” and “Automotive Batteries (Overseas)” segments have been totaled since fiscal 2017.

B (N) Number of employees 10,273| 9,745| 8,491| 8,193| 8,096| 8,879| 7,643|- - - - - - - 7,416|- - - - - - - - - - - - - - - -
FY17/FY16|FY18/FY17|FY19/FY18|FY20/FY19|FY21/FY20|FY22/FY21|FY23/FY22 FY24/FY23 FY25/FY24 FY26/25
s s s T48  Forecast

BIEFLE Year-on-year comparison EiE Actual|3E#E Actual|3=#E Actual|S=#E Actual|3B#E  Actual|E#E  Actual| =& Actual =4E  Actual E#E Actual E#E  Actual

As of May 13 As of August 5 | of Nobember 6

Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 1st H Full 1st H Full Full

e b= Net sales 108.8%(95.4%(91.6%101.9%|113.0%| 132.4%|102.2%|111.7%|92.9%101.7%| 110.1%| 104.5%|97.7% | 104.0%| 102.9%(92.5%| 100.8%(96.6%(99.7%|97.7% | 114.9%| 106.6%| 101.7%|95.9%|87.2%(91.5% |- 84.7%|- 90.7%(90.7%
=R Operating profit 85.7%(110.8%|92.6%|133.1%(81.5%133.9%|113.3%|174.1%|94.4% | 123.3%(84.7%| 106.7% | 252.8%| 124.1%| 123.7%|92.2% | 103.2%(97.6% | 143.0%| 113.1%| 187.8%| 164.4%| 130.9%| 163.2%| 119.0%| 140.4%| - 93.9%|- 108.2%|114.4%
X1 EEM (84 ([CIFERKLDERDIRSBHNELAENDEEIED—EESATNELLN. 2018FE LD, EXEBNERSE(CEELCVET ., 2017FEDFTLEH LUVEENZR(F. EEFROMETI A MCIDEHLUTLET,

4 11T LTAdu duIiu pdLLci1Ico \vvciocay) OSTYITITIHIL PITVIVUDILY THIVIUUTU d pPUILIVIT UL L dlidaclivil aliivuliiw vl nigusu gl vauici ico

handled overseas, but as of fiscal 2018, the category was changed to “industrial batteries and power supplies.” Net sales and

nnaratina incnmae far fiecral 2017 ara indicated far the rennrtina eceanmante aftar the rhanne

%2 2019FE(CHMBEMBE (BI) O EJBFIHZEXENEREBENZLTELE UL, TNITHL. 2018FEDOHEZZEROTI A MXDCHAEX TEEs L TLET,
*2 In fiscal 2019, some consolidated subsidiaries in the “Lead-acid Batteries (overseas)” segment were shifted to the “industrial batteries and power supplies” segment.Accordingly, the figures for fiscal 2018 have been reclassified to reflect the revised segment categories.
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(f&M. 100 million yen)

FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25 FY26
UF LA A>EEE /Lithium-ion Batteries |=& Actual| & Actual|s# Actuall e Actual| 528 Actuall 6 Actual| &  Actual =& Actual =& Actual E#E Actual o o e 15 B Azo;:fj;usts ——
Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 1st H Full 1st H Full Full
SF:N Japan - - - - 458 599 766 137 182 319 221 540 197 419 738 175 197 372 195 567 258 453 825 191 222 413|- - - - -
B>y rem | - = - N | - = - - - = - e - e - e -] - - = - A
B Europe | - - - - | 19| 55 82 24/ 20 44 20 64 26| 46| 90| 19| 13| 32| 17| 49| 25/ 42| 74| 24| 20| 44|- | - - - -
k] Noin Arneries | - = - N | - = - - - = - e - e - e -] - - = - A
zom | other | -] - - -] -] - - -] - - - -] - - - - - = e -] - = - -] - 1= - -] A
Pl Net sales 448 456 423 360 476 654 848 161 203 363 241 604 224 465 828 194 211 404 212 616 283 495 899 215 242 457 |- 1,070|- 1,070| 1,040
EEMR Operating profit 13 3 -17 -9 17 20 26 -20 3 -18 6 -12 25 31 14 -0 9 8 18 27 22 41 49 8 10 18|- 50]|- 40 50
(mgRER) | (Operating profit ratio) | . 2.9%| 0.7%|-4.0%|-2.4%| 3.5%]| 3.0%| 3.1%|-12.6%| 1.3%|-4.8%| 2.5%| -1.9%(11.4%)| 6.8%| 1.7%|-0.2%| 4.1%)| 2.1%| 8.7%| 4.4%| 7.9%| 8.3%| 5.5%| 3.7%| 4.0%| 3.8%|- | 4.7%- | 3.7%| 4.8%
EBITDA EBITDA 65 47 16 27 49 61 75(- - - - - - - 75(- - - - - - - 122|- - - - - - - -
| (EBITDAR—S>) | (EBITDA margin)  |14.6%(10.3%| 3.7%| 7.4%|10.4%]| 9.3%]| 8.9%|- | - - -] - | - |- 1 9.1%[- | - - -1 - - -] 13.6%|- | - - |- - - - -
KEBITDAFE XA +RIENETT,
*EBITDA is operating income + depreciation.
TOA> NEE Segment assets 454 479 493 526 629 703 918|- - - - - - - 1,034|- - - - - - - 1,005(- - - - - - - -
| (BOA> hEERER)  |(ROA) | 2.9%)| 0.6%)|-3.5%|-1.6%| 2.6%| 2.8%| 2.9%|- | - - - - | - - | 13%- | - -] ] - - - | 4.9%|- | - - - - | - - -
RIS AN E Depreciation 52 44 33 35 33 41 49|- - - - - - - 61|- - - - - - - 73|- - - - - - - -
VEEi=bi= B Impairment loss - - - 28|- 29|- - - - - - - - 49|- - - - - - - - - - - - - - - -
BFORERASHADIZEEE  |Investment in equity-method affiliates 5(- - - - - 13- - - - - - - 9|- - - - - - - 13]|- - - - - - - -
BB R AT RS DUENNER [icresseinpropeny,pnt and ewpment o targie ssts 14 50 47 42 116 72 150]- S - S - - - 130|- - - - - - - 82|- - - - - - - -
XIRIMEZNE (FER B EEEDENEZSOIETT .
*Depreciation expenses include depreciation of intangible assets.
Bl hica=1 Capital investment 13 52 50 56 110 72 150|- - 59|- - - 71 130|- - 25|- - - 57 82|- - 34|- 120|- 120 90
HITHRE Research and development expenses 61 50 44 69 77 77 76|- - - - - - - 132]|- - - - - - - - - - - - - - - -
- SsHGYE | /Heye | -] - - -] -] - 1 20[- ] - - = -] - -1 722(- ] - = e -] - = -] - 1= - -] A
| GSLETEMRER) | (Ratio of R&D expenses to net sales) | 13.6%[11.0%[10.3%(19.2%(16.2%|11.8%| 9.0%|- | - S EE | - | - |- T 15.9%[- | = B - | - |- - | - | - - |- - - |- 1=
EXE (N) Number of employees 504 363 397 405 370 403 482 |- - - - - - - 513|- - - - - - - - - - - - - - - -
FY17/FY16|FY18/FY17|FY19/FY18|FY20/FY19|FY21/FY20|FY22/FY21|FY23/FY22 FY24/FY23 FY25/FY24 FY26/FY25
: FH  Forecast
HIEELE Year-on-year comparison  |&# Actual|=# Actual|Z=#& Actual|=#8 Actual|E#& Actual| =4 Actual| =& Actual =& Actual Ef& Actual Ef& Actual As of May 13 YT Y [—"
Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 1st H Full 1st H Full Full
kS Net sales 113.9%(101.8%|92.7%|85.1%|132.5%| 137.2%|129.7%|82.6%(95.8% [89.5% | 107.8%|96.0% | 102.4%| 105.1%|97.6%|120.6%| 104.1%| 111.4%|87.9% | 102.0%| 126.5%| 106.5%| 108.6%| 111.0%| 114.7%| 112.9%|- 119.0%|- 119.0%(115.6%
SEE Operating profit 2933.3%|22.7%-569.3%|49.9%|-194.1%| 120.1%| 133.4%|-464.8%|91.6% |-239.2%|35.2% | -47.5%)| 1210.0%| 164.1%|52.2%| 1.7%|318.3%|-47.5%|308.0%|-231.7%|88.3% | 130.3%)| 356.3%)| -2338.2%| 110.0%| 209.7%| - 101.5%|- 81.2%]|101.5%
FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25 FY26
EfRIFE LS - BEEFR is;ijli/si daunacll :5:1?;:]5 income by E4E Actual| = Actual| =4 Actual| =& Actual| =8 Actual| =% Actual|=#  Actual =f& Actual E#& Actual E#E  Actual AS of May 13 B AFsocr)?C:j;ust R PR—
Full Full Full Full Full Full Full 1Q 2Q 1st H 30 |[3Qtotal | 4Q 2nd H Full 1Q 2Q 1st H 3Q |[3Qtotal | 4Q 2nd H Full 1Q 2Q 1st H 1st H Full 1st H Full Full
BEC Pl Net sales 171 138 142 219 314 435 587|- = = = = = = 557|- = = = = = = 605(- = = = = = = =
Rz | Operating profit | 20| 18 4l 23| 33| 36| 10(- | - - -] - | - - 12[- | - - -] - - -1 43(- | - - -] - | - - -
C(EmmEm) | (Operating profit ratio) |11.8%|12.8%| 2.8%10.6%10.7%| 8.4%| 1.8%|- | - - -] - - - | 2.1%|- | - - -] - - - | 7.1%|- | - - - - - - -
GS YUASA 75 E& Net sales 283 327 287 219 253 211(- = = = = - = - - - - = - = = = - = - - - - - - =
(LEJ) — mE#fz | Operating profit | | 3 2| 2| a4 13| 16[- | - - - |- ] - - |- - - - - - ] - | - - - - | - - |- ] -] - - -
C(EgREE) | (Operating profitratio) | 0.9%| 0.5%)]| 0.6%| 1.6%]| 5.1%| 7.4%|- | -] - | -] - - - - - - -] - - - - -] - - - - - - -

XBECIFRASHIIL—TF>

*BEC : Blue Energy Co., Ltd. / LE] : Lithium Energy Japan Ltd

. LEI@HRR St UFDOLATFZ— v/ DIRTT,
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(8. 100 million yen)

FY17 FY18 FY19 FY20 Fy21 FY22 FY23 FY24 FY25 FY26
2@ MEREL / Industrial Batteries and Power Supplies |=# Actual| s Actual| s Actval|sz Actval| sz Actval| sz Actual| sz Actual] =&  Actual =& Actual E4=  Actual T Forecast
As of May 13 As of August 5  |as of Nobember 6
Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q [[3Qtotal| 4Q 2nd H Full 1Q 2Q 1st H 3Q [ 3Qtotal| 4Q 2nd H Full 1Q 2Q 1st H 1st H Full 1st H Full Full
SN Japan - - - - 853| 800 921 159| 224 383| 260 644( 313| 573| 956] 201 229 430f 283 713| 376]| 659| 1,089 179 313 492|- - - - -
7:/7 e | e 68 .............. 8 0 ............. 82 .............. 1 7 .............. 1 8 ............ 3 5 ............. 18 ............. 5 4 ............. 16 ............. 3 5 ............. 7 0 16 16 32 ............. 1 5 47 ............. 13 27 60 ............. 16 15 ............ 31 R e | e H—
E’x} .............. : urope e | | e R 3 ................. 9 J 8 ................ 2 ................. 2 ............... 4 ................ 0 ................ 4 ................ 3 ................ 3 J 7 ................. 1 ................. 1 ............... 3 | 1 ............... 4 ! 1 ............... 2 ................ 5 ............. 8 1 ............. 84 ........ 166 R 1 e | e
:Il:7k ............. T M | | s 56 .............. 7 9 ............. 77 .............. 1 4 .............. 1 9 ............ 3 3 ............. 2 8 ............. 6 1 ............. 2 5 ............. 5 3 ............. 8 6 ............. 22 16 38 ............. 1 4 ............ 5 2 ............. 2 5 39 77 ............. 27 ............. 34 ........... 60 R 1 e | e H
%a)ﬂg ......... e . N | R 1 5 ................. 8 9 ................. 3 ................. 3 ............... 6 ................ 3 ................ 9 ................ 3 ................ 6 ............. 1 2 3 ................. 3 ............... 5 ................ 3 ............... 9 ................ 2 ............... 6 ............. 1 1 ............. 20 ............. 20 ........... 40 R e | | e R
el Net sales 742] 800, 846 840 995| 976| 1,097 195 267| 462 310f 772 360| 669| 1,131 244 265 509 315| 824 417| 732| 1,241 322 467 789|- 1,900|- 1,900| 1,900
=E il Operating profit 74 78 92 69 58 85 132 9 30 39 62 101 77 139 179 21 24 45 58 102 82 140 184 10 24 33|- 195|- 195 180
(EEREE) (Operating profit ratio) | 9.9%)| 9.8%]|10.8%| 8.2%| 5.8%| 8.8%|12.0%)| 4.8%|11.2%)| 8.5%|20.1%|13.2%]|21.4%]20.8%]|15.8%)| 8.6%| 8.9%)| 8.7%)|18.3%)12.4%|19.6%|19.1%]|14.8%| 3.0%| 5.0%| 4.2%|- | 10.3%|-  [10.3%]| 9.5%
EBITDA EBITDA 86 94| 108 86 74| 102| 151]|- - - - - - - 197|- - - - - - - 206|- - - - - - - -
(EBITDAR—3>) (EBITDA margin) ~ |: 11.6%|11.8%|12.8%(10.2%| 7.4%|10.5%|13.8%(- |- H """"""""" - ‘ ‘ """"""""" - - [17.4%|- | - ” """"""""" -] - - | ‘ """"""""" 16.6%|- | - - |- - -] - |-
XEBITDA(XEZEF = +RMEELIE T,
*EBITDA is operating income + depreciation.
TIA> NEE Segment assets 412 528 572 566 729 738 752|- . . - = - - 880]- = = - - - - 999|- - - - - - - -
(EOAS NEEREE)  ((ROA) | 17.9%(14.8%(16.0%|12.2%| 7.9%|11.6%|17.5%|- |- |- | - - | - 20.3%|- | - - - - | - - 18.4%|- | - - - - ] -] - -
RTEE & Depreciation 13 16 17 17 16 17 19|- - - - - - - 19]- - - - - - - 21|- - - - - - - -
VERi=Ei=EN Impairment loss - - - - 0l- 6|- - - - - - - - - - - - - - - - - - - - - - - -
EOEBEASHADIZEEE  |nvestment in equity-method affiliates 1 5 3 3 5 5 6|- - - - - - - 6l- - - - - - - 6|- - - - - - - -
BRETEGEREREITESEDENNZE |ncease in property, plant and equipment and intangible assets 11 19 19 14 13 42 20|- = = = — = = 571- — - - = = = 40| - = = = = = = -
XIRMERE (SELEEEEEDENEZSVIETY .
*Depreciation expenses include depreciation of intangible assets.
s fmiE Capital investment 11 21 17 14 13 42 20|- - 22|- - - 35 57|- - 24 |- - - 16 401- - 29|- 435|- 435 435
HRFEREE Research and development expenses 21 24 23 21 26 26 41]- - - - - - - 30l|- - = = = - - - - - - - - - - -
(B LERRERER) (Ratio of R&D expenses to net sales) | 2.8%| 2.9%| 2.7%| 2.5%]| 2.6%| 2.7%| 3.7%|- |- |- | - - | - - | 2.6%|- | - - - - - - | - | - - - |- ) - | - - -]
s () Number of employees 1,544 1,528| 2,046| 1,973| 2,354| 2,319] 2,094|- - - - - - - 1,935|- - - - - - - - - - - - - - - -
FY17/FY16]FY18/FY17|FY19/FY18|FY20/FY19|FY21/FY20|FY22/FY21FY23/FY2]} FY24/FY23 FY25/FY24 FY26/FY25
HIFLE Year-on-year comparison |%& Actual|3=# Actual| =48 Actual| 4 Actual| 2% Actual| =% Actual| =&  Actualf EfE  Actual EfE  Actual Ef&  Actual T Forecast
As of May 13 As of August 5 |as of Nobember 6
Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q |[[3Qtotal| 4Q 2nd H Full 1Q 2Q 1st H 3Q |[[3Qtotal| 4Q 2nd H Full 1Q 2Q 1st H 1st H Full 1st H Full Full
xts Net sales 102.0%|107.8%)|105.6%|99.4%| 118.4%|98.1%|112.4%]109.1%| 123.4%(116.9%|90.4%(104.6%|100.2%|(95.4%|103.2%| 124.9%(99.3%]|/110.1%|101.9%|106.8%|115.8%|109.4%| 109.7%| 132.2%| 176.4%| 155.2%| - 153.1%|- 153.1%|153.1%
=E Operating profit 84.6%]106.3%|117.0%|75.2%|83.8%| 148.0%| 154.2%)| 622.4% | 244.6%|(286.5%|122.6%)|157.4%|114.4%|(118.0%| 135.4%| 221.6%(79.2%| 113.5%|92.7%|(100.7%| 106.2%](100.2%| 103.1%|46.8%(99.9%(74.9% | - 105.9%| - 105.9%|97.8%
%1 IBEEMEZE (B (CERECRKIDEDIRS BIVEZASBMOMEIEO—3ESATVNELULN, 2018FEXD. EXBMERFECEELUTCVET, 2017FEDFT LES IUEEFEE, EEROBETI A MILDEH L TVET,
*1 The “Lead-acid Batteries (overseas)” segment previously included a portion of transaction amounts for industrial batteries
handled overseas, but as of fiscal 2018, the category was changed to “industrial batteries and power supplies.” Net sales and
%2 2019 (CHMBEMEE (8) O—EhEEFIHZEEBIERBENETELFE UL, TNV, 2018FEOHEEZZEEBROTIA> MXDCHABZ TERHE L TLET,

*2 In fiscal 2019, some consolidated subsidiaries in the “Lead-acid Batteries (overseas)” segment were shifted to the “industrial batteries and power supplies” segment.Accordingly, the figures for fiscal 2018 have been reclassified to reflect the revised segment categories.

X3 2023FE LD, K [EXEBMER] (CESFNTVC—EOEREFRALCDNT,

[ZDAth] (CEBLTEDFET. 2022FE (. EEROTIAS MIKIDEHLTHEDFT,

*3 Some consolidated subsidiaries in the “Industrial Batteries and Power Supplies” segment were transferred to the “Others” segment in fiscal 2023. In conjunction with this change, figures for fiscal 2022 were restated according to the modified segments.
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(&M, 100 million yen)

FY17 FY18 FY19 FY20 Fy21 FY22 FY23 FY24 FY25 FY26
finZe - 78 - PAEHSEE /Aviation, Space and Defense|=# Actual| =& Actual| =& Actual| & Actual| =& Actual| =4 Actual| =% Actual| =& Actual =4 Actual E&  Actual T8 Forecast
As of May 13 As of August 5 |As of Nobember 6
Full Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 1st H Full 1st H Full Full
Japan - - - - 153 177 187 201 49 48 97 49 146 54 103 200 43 54 97 - - - -
7T Asia - . - - 3 1 2 2l 1 o 1 2 2| 1 3] 3|- - - - - - -
B Europe - - - - 9 14 22 18] 4 c] 7 5| 12 6| 11| 18 6 5 10 - - - -
R o " . . - . g 4 . . 1. ............ . 1 ..... 5 il . . . 5 1 .......... . . " ’ .
Lo T - - - - ol - -1 - — - - - - - - - - - - - - -
ol Net sales 171 189 185 176 168 196 215 224 55 51 106 57 162 62 119 225 50 59 108 230|- 230 230
I=EZEa Operating profit 3 -8 3 1 6 16 32 21 3 7 9 7 16 -1 6 15 6 6 13 25|- 25 25
(EERIRER) (Operating profit ratio) 1.7%| -4.0%| 1.7%| 0.8%)| 3.4%)| 8.4%|14.9%]| 9.5%| 5.3%(12.7%| 8.9%|11.6%| 9.9%)] -1.6%| 4.7%)| 6.7%|12.6%(10.7%)|11.5% [10.9%]- 10.9%|10.9%
X2026FE XKD, MiZE - FEH - BRI AS MEFHE(CHRUTHEDET . 2025FELURIOREIE. [ZDft] OBEZEAIZEEEICIRO>THEDET,
*Starting in fiscal year 2026, we are reporting the Aerospace and Defense segment as a separate category. Figures for fiscal year 2025 and earlier include amounts previously classified under "Other."
X [ZOfDUE] (HMEELE THAXR] (CEATUVERT,
*"Other revenues" are included in "Japan" for convenience.
EBITDA EBITDA 59 53 55 53 61 74 89 75|- - . = - - - 70|- - - - - = -
(EBITDAY— % (EBITDA margin) 34.4%|27.9%|29.6%(30.4%]36.4%|37.9%|41.4%|33.3%|- - - - - - - 31.1%]- - - - - - -
XEBITDA(ZE = +REENETT,
*EBITDA is operating income + depreciation.
TIAZ hEE Segment assets 923 756 726 950 973| 1,184| 1,960| 1,990|- - - - - - - 2,015|- - - - - - -
(EOAS NEEFEEE)  |(ROA) 0.3%| -1.0%)| 0.4%| 0.1%| 0.6%]| 1.4%| 1.6%)| 1.1%]- - - - - - - 0.7%|- - - - - - -
UHEENE Depreciation 56 60 52 52 55 58 57 53]- - = = - - = 55]- - - - - - -
VERI=Ei=EN Impairment loss - - - - 7!|- - - - - - - - - - - - - - - - - -
RDEBRASTADIRERE  |Investment in equity-method affiliates| = - 24 31 36 2 14 11|- - - - - - - 9|- - - - - - -
BEIEE SR R R E TE & DIBNNEE [mcrease i property, plant and equipment and intangdle assets 46 24 55 65 79 77 218 281|- - - - - - - 269|- - - - - - -
XIRMEERE (FBREEEEEDEHNEZEVETI .
*Depreciation expenses include depreciation of intangible assets.
Gy Capital investment 42 39 38 85 72 77 218 281|- - 109|- - - 159 269|- - 8 40]- 40 40
R ERE Research and development expenses 4 3 4 3 3 4 3 4|- = = - - - - - - - - - - - -
| (5 LEHRBIREER) (Ratio of R&D expenses to net sales) | 2.4%| 1.8%)| 2.1%)| 1.6%| 1.7%| 2.2%]| 1.5%)| 1.6%|- - 1= - - - - - - - - - - -
EEEEH (AN) Number of employees 1,059| 1,358| 1,387| 1,453| 1,464| 1,467| 1,416| 1,342|- - - - - - - - - - - - - - -
FY17/FY16|FY18/FY17|FY19/FY18|FY20/FY19|FY21/FY20|FY22/FY21|FY23/FY22 FY24/FY23 FY25/FY24 FY26/FY25
BIEFLE Year-on-year comparison  |=# Actual| %@ Actual| £ Actual| =& Actual|=#E Actual| =48 Actual| R Actual| =& Actual =4 Actual =& Actual T8 Forecast
As of May 13 As of August 5 |As of Nobember 6
Full Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 1st H Full 1st H Full Full
LS Net sales 183.6%)|110.7%|97.8%194.9%|95.5%]116.9%)| 109.7%| 104.1%|91.5% | 103.4%(96.9%|96.7%(96.9% | 110.0%| 103.3%)| 100.2%|90.8% | 114.9%|102.5% 102.4%|- 102.4%|102.4%
BN Operating profit -41.1%]-262.7%|-42.7%|42.2%| 425.7%| 284.3%| 194.8%|66.6%|29.0% | 398.2%(80.8% | 74.9%|78.3%|-110.0%|57.7%|70.3%| 214.1%|96.2%| 132.5% 166.4%|- 166.4%)| 166.4%

X2023FE KD, R [EXEMER] (CSFENTVC—EOERFRHEICDNT,

HFRENB LUZDM] (CEELTHEDET, 2022FE(F. BEEEDTIAS MIKIDEHE LU THDET,
*Some consolidated subsidiaries in the “Industrial Batteries and Power Supplies” segment were transferred to the “Specialized Batteries and Others” segment in fiscal 2023. In conjunction with this change, figures for fiscal 2022 were restated according to the modified segments.
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(f&M. 100 million yen)

e s anr (FISELLEE) FY17/FY16]| FY18/FY17| FY19/FY18| FY20/FY19| FY21/FY20| FY22/FY21| FY23/FY22| FY24/Fy23 | Fy25/Fv24 FY26/FY25
Factors for Operating Income Change |=# Actual|s# Actual|5# Actual| 4 Actual| X4 Actuall R4 Actuall £ Actual| £ Actual| 24 Actual E=4E  Actual A of May 13 T Azoorfe,cézs;cust = p—
(year-on-year comparison) Full Full Full Full Full Full Full Full Full 1Q 2Q || istH | 1stH | Ful | istH | Ful Full
DNAEEHTE SR Operating profit before amortization of goodwill 241 251| 239 271 239 321| 422 507, 602 116 128} 243| 190{ 600] 220| 630| 665
HEME (RIFEE) Operating profit (year-on-year comparison) -1 10 -11 31 -32 82| 102 85 94 33 23 56|- - - - -
e - BREL Quantity, composition change 16 -35 18 11 77 -4 58 80 79 15 55 70]|- - - - -
sl e ——— -46 ........... 1 00 ............. 12 31 -85 ............. 8 6 ........... 1 76 R e R | R | e e | e R e
=m0 Sales price |- | - |- - ] - |- ] - | 76| 133 51| 11| 62[- | - | - - -
T Rawmaterlalprlce R e [ e e R e ] 7| -18 ................ - 6 7| | e | e I | e
g Expenses,etc ........................... 2 _24 .......... _29 ............ - 10 _40 .......... -28 ........ - 133 .......... -65 _72 .......... _34 ............ - 55 -89 | | R I | e
G Exchangerate o e _3 ................... 2 11 .............. 2 0 ............ . 16 ................. 5 1 .............. 10 3 13 o e | e I s
zoMm | Specilzed batteriesand Otters | 14| -21| 10 21 5| 8| 16| -11| -6 21 10| 8- | - | - |- ] -
Eicarer BN e e e | e R | e R 3 -8 R | | e R | e | e R | e
e ! | T [ e N | | e 9 7 16 ) | R I | s
DEL TN Lithium | 13| -10|l -20]- | - - - T -] - - - - - I | I | -
FY17/FY16| FY18/FY17| FY19/FY18| FY20/FY19| FY21/FY20| FY22/FY21FY23/FY2:Y24/FY2-Y25/FY 21 FY26/FY25
TS (EP) =%/ Lead-acid Batteries (Japan) |=# Actual| =@ Actual|=@ Actval| =@ Actual| =@ Actual| @ Actual| = Actual| =@ Actual| =@ Actual =4 Actual T8 Forecast
As of May 13 As of August 5 | asof Nobember s
Full Full Full Full Full Full Full Full Full 1Q 2Q 1st H 1st H Full 1st H Full Full
(=E kRS Operating profit 61 78 70 87 59 65 81 107 117 24 23 47|- 115]- 120] 140
EENR (FIEE) Operating profit (year-on-year comparison) 5 16 -8 17 -28 7 15 26 10 7 3 10|- - - - -
M - B Quentiy, compositon crange] 17 1 -5 7 of -11 3] 12 7 6 4]  10|- - - - -
P B A ——" T 23 ............. 10 ............... 10 T 17 ............... 1 6 | e | e R | e | T R | s
e Salesprlce R e e e I e R 4 4 .............. 24 ............. 12 ............... 1 3 ............. 25 R | e R | e
T Rawmaterlalprlce o e I e e -18 _3 .............. _7 ................ - 8 _15 B S e R
e I s R o | - _13 0 e i 1 | BT - A - 5 _9 R e | e [ | s
FY17/FY16|FY18/FY17|FY19/FY18| FY20/FY19| FY21/FY20) FY22/FY21FY23/FY27Y24/FY2:Y25/FY 24 FY26/FY25
NEE (B85 FT%_Lead-acid Batteries (Overseas) |=# Actual| & Actual| £ Actual| 8 Actual| =4 Actual| & Actual| =% Actual| =4 Actual| & Actual EfE Actual As of May 13 e Azogife;is;ust R p—
Full Full Full Full Full Full Full Full Full 1Q 2Q 1st H 1st H Full 1st H Full Full
B Operating profit 90 99 92 122 100|] 133 151 187| 245 72 56| 128|- 230|- 265| 280
EEFls (BIEE) F———— ————_ 1 10 -7 30 -23 34 18| 36/ 58 34 14| 48|- = = = 2
#HE - 1BIREAL Quantity, composition change 0 -30 12 27 21 -31 -14 66 -1 15 18 33|- - = - =
e B F—— _19 70 ................. 1 6 -28 ............. 4 8 ........... 1 51 | e | e I | | e R | s
S Salesprlce R ¢ e R S e R 9 3 .............. 65 ................. 7 ................... 1 ................. 8 B S e R
T Rawmaterlalprlce o R [ e e R | e _37 -16 .............. 5 3 B e | e [ | e
e I e 5 _15 .......... T - 5 -26 .............. _3 ........ - 104 .......... _94 17 .............. _3 ............ - 18 BT e | R I | e
G Exchangerate 4 _9 .............. _3 ................... 2 11 .............. 2 0 ............ - 16 ................. 5 1 .................. 8 .................. 4 12 R | e | e R e
Br>oLest | Ptk eoempem——|_ | - |- - - |- - 3 -8l- | - - - - | - |- ] -
e e | e P e e R | | | e 9 | 16 R e | e [ | s
FY17/FY16| FY18/FY17| FY19/FY18| FY20/FY19| FY21/FY20| FY22/FY21| FY23/FY22 FY24/FY23 FY25/FY24 FY26/FY25
UFDI LA 7 > &EiESE /Lithium-ion Batteries £ Actual| = Actual| = Actual| 2 Actual| =4 Actual| = Actual| = Actual| = Actual| =8 Actual E#E Actual As of May 13 b Azogf;ijust I P—
Full Full Full Full Full Full Full Full Full 1Q 2Q 1st H 1st H Full 1st H Full Full
e Operating profit 13 3| -17 -9 17 20 26 14 49 8 10 18|- 50|- 40 50
EXEME RIFE) Operating profit (year-on-year comparison) -74 -10 -20 ) 25 3 7 -13 35 8 1 9|- - - - -
2 - 1BIREAL Quantity, composition change| = - - - - 20 48 -21 30 -3 3 -0|- - - - -
e B e p— T [ e e 12 ................ - 9 e e | e R | | R I | s
=m0 Sales price |- | - |- -] - |- ] - | -102| 41| 28| 16| 44|- | - | - - ] -
T Rawmaterlalprlce o) e [ e e | R = 6 .................. 8 .............. -6 ................ > _10 R e | e [ | e
e I e [ e e _29 ............ - 32 ............. 3 4 _43 .......... i i ] | F— | e | e [ | e
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FY17/FY16| FY18/FY17| FY19/FY18| FY20/FY19| FY21/FY20| FY22/FY21| FY23/FY22 | FY24/FY23 | FY25/FY24 FY26/FY25
EEXEMEIRES /Aviation, Space and Defense |s# Actual| = Actual| % Actual| %8 Actual| 8 Actual| 28 Actual| 52 Actual| =6 Actual 28 Actual Ef& Actual i ToreezEt
As of May 13 As of August 5 | asof November 6
Full Full Full Full Full Full Full Full Full 1Q 2Q 1st H 1st H Full 1st H Full Full
I=E Tk Operating profit 74 78 92 69 58 85 1321 179| 184 10 24 33|- 195]- 195 180
BENR (AIEE) Operating profit (year-on-year comparison) 73 5 13 -23 -11 28 46 47 6 -15 -4 -19|- = - - -
W - BRI A ————— 1 -5 11| -30 4l 18] 21 23] a4 6| 23 17|- - - - -
J?M#_Mﬂﬁif%%ﬁ P —" R _13 7 ................. 2 6 _7 ................. 9 ............... 1 8 R e | e R | e e R | o
%m Salesprlce o s L e R S R 4 1 .................. 4 ................. 5 ............ - 14 _9 R | B ) R | s
J?M#_Mﬂlﬁ% Rawmaterlalprlce R o R | e _23 _13 .............. _2 .................. 4 ................. 2 R e | e [ | o
wEs | R —— 1 Y 1| 1| o] 3] 7| 6| -29] -14| -15] -29|- | -] - -] -
%g Exchangerate R | e R e ) R | e e | s 1 R 1 R | e e R | o
FY17/FY16|FY18/FY17| FY19/FY18| FY20/FY19| FY21/FY20| FY22/FY21| FY23/FY22 | FY24/FY23 | FY25/FY24 FY26/FY25
fiZe - S5 - @S/ Specialized Batteries and Others |%# Actual| & Actval| 2@ Actual| 28 Actual| = Actual| 2@ Actual| 28 Actual| 8 Actual| =8 Actual £E Actual T orecast
As of May 13 As of August 5 | s of Nobember 6
Full Full Full Full Full Full Full Full Full 1Q 2Q 1st H 1st H Full 1st H Full Full
EEFR Operating profit 3 -8 3 1 6 16 32 21 15 6 6 13|- 25]|- 25 25
EEFZ (FIEE) Operating profit (year-on-year comparison) -7 -10 11 -2 4 11 16 -11 -6 -2 1 -1|- - = - -
HE - BREM [ —————] _ - - - - - - - - 2 9 11]- _ _ _ _
J?M#-Mﬂﬁilﬁ%%{ﬂ]j P — R e ! B | e | | e | e R | e | ! I | s
=m Sales price |- | - - -] - |- -] - | - | 20 4 -el- | - 1 - -] -
}?M#_Mﬁif% Rawmaterlalprlce R | e R L ! R | e | e - 1 0 _1 R | e ) R | o
@%%‘; ..................... ) N R e ! I | e | | e - 1 ................ - 4 _5 R | e | ) R s
X1 IBEMEE (8Y) (CEERKIDEDIRDBIEXAEMOINEGIED—EZEATVNELN. 2018FEXD. EFEBMEFRFECEELCVET, 2017FEDFT EESIUERENR(E. BERORETI A McLDEHLTVET,

*1 The “Lead-acid Batteries (overseas)” segment previously included a portion of transaction amounts for industrial batteries handled overseas, but as of fiscal 2018, the category was changed to “industrial batteries and power supplies.” Net sales and operating income for fiscal 2017 are indicated for the reporting segments after the change

*2 In fiscal 2019, some consolidated subsidiaries in the “Lead-acid Batteries (overseas)” segment were shifted to the “industrial batteries and power supplies” segment.Accordingly, the figures for fiscal 2018 have been reclassified to reflect the revised segment categories.

%3 LEEX1., X2(CTHEUVFY17/FY16. FY18/FY17(CEEME (FIFE) FTIAS MXDDEECLDEIELTHEDEIN, EEFIOEZLZH LU THEDET,
*3 Operating profit (year-on-year comparison) has been revised for FY17 / FY16 and FY18 / FY17 due to the change in segment classification due to the above * 1 and * 2, but the values before the revision are shown.

th (ER) BXEDFY21/FY200EFEHE (FIFE) FRTREOEE(CKIDEBIELTEDFTIN EIERIDEZLH L THDFET,

X4 nEE

%2 2019FE ([CIhEBMEE (85 O—EEGEFRUZEEBNERBIENTELFUL, TNICHL. 2018FEDOHEZZEROTI A MNP (THAB X TREHEL TVET.

(m)==g=:=H

*4 The operating profit (year-on-year comparison) of FY21 / FY20 in the Lead-acid Batteries (domestic) business has been revised due to changes in accounting standards, but the values before the revision are shown.

X5 2023FELD, 1R [EEXEEMER] (CEFNTVWC—EIOEGFZHICDNT,

[ZDf] (CEEULTHEDEFT ., 2022FE (. BEEROTI A MIKDEHLUTEDFT,

*5 Some consolidated subsidiaries in the “Industrial Batteries and Power Supplies” segment were transferred to the “Others” segment in fiscal 2023. In conjunction with this change, figures for fiscal 2022 were restated according to the modified segments.
X6 IBRER (CDWTIEERRIBIELTE D FE A
*6 No revisions have been made to the reasons for the increase or decrease.
%7 2026FFE LD, MIZE - FH - PRI A REFHRICHRLTEDEFT . 2025FELURIOHIE.
*7 Starting in fiscal year 2026, we are reporting the Aerospace and Defense segment as a separate category. Figures for fiscal year 2025 and earlier include amounts previously classified under "Other."

%8 2025FE LRI EDONAFEHIERENLE. ONAFEBNIERFERTRRLUTVET,

[ZDfh] OFUEZSATEEERICADTHDHT.

*8 For the fiscal year ending March 31, 2026, and earlier, figures are presented as operating profit before amortization of goodwill.
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(&3, 100 million yen)

FY17 FY18 FY19 FY20 Fy21 FY22 FY23 FY24 FY25 FY26
EEEIENWEEER Consolidated Balance Sheets |=# Actual|=@ Actual| =& Actval| =@ Actual| £ Actual| =@ Actual| £ Actual| = Actual =& Actual E#&  Actual
Full Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q [[3Qtotal| 4Q 2nd H Full 1Q 2Q 1st H
& Assets
MENEE Current assets
RERUTESR Cash and deposits 189 236 252 363 259 363 639 608 435|- 408 |- 329|- - 367 379|- 347
SWMFH. FHERUZNEE ‘ e « 799 702 687 743 854 976| 1,038| 1,019 887|- 933|- 1,025(- - 1,116 906 |- 1,009
e I e s S ] BT W e R S o e DT P e R G ——— e g "
75 L EE Accounts receivable 799 744 756 793 926| 1,044 1,112| 1,128 962 |- 1,015|- 1,123(- - 1,189 953|- 1,058
BIhEEss Securities - - - - - - - - - - - - - - - - - - -
EmRUER Merchandise and finished goods 378 371 359 372 550 601 602 677 778 |- 795 |- 820(- - 739 826/|- 815
s Workmprocess BT Test Al T 551 sial 5550 S5l ST T a— S VIR R T DT e 568
e o R R sl s T aal sail 5510 5551 T T S T e saal e Aid
HREN & Inventory 697 678 643 679 931| 1,101| 1,150| 1,247| 1,354|- 1,399|- 1,473|- - 1,401| 1,516|- 1,525
TOMTRBNERE Other current assets 140 102 106 109 148 153 268 219 159|- 146 |- 180|- - 174 236|- 208
mBEESE Total current assets 1,826 1,760| 1,757| 1,943] 2,263| 2,661| 3,169| 3,202| 2,910(- 2,968 |- 3,105|- - 3,132| 3,083(- 3,138
EIai=i:3 Non-current assets
BREETEERE Property, plant and equipment
BYMROEEY) (Fi&R) Buildings and structures, net 504 548 517 528 563 601 670 684 682|- 685 |- 687 |- - 703 669 |- 680
e I B seal55al 5551 e e ] ) R T Fa— e g — e e e c55
e I e sagl S5l T T T el seEl a5l sael T P D e T ] T 555
T e D seliial 551 S L] TRelasEl e e o —— ] P 555
e I e o e R B T B R P Tasl JEEl T e e g ——- P T T
BREE&EAST Total property, plant and equipment | 1,228 1,242| 1,279] 1,345] 1,430| 1,650| 1,886| 2,196| 2,294 |- 2,313|- 2,471 |- - 2,550] 2,686|- 2,698
B ETE&ERE Intangible assets
DNA Goodwill 43 33 20 7 0o 12 10 8 7|- 6|- 6|- - 5|- = -
e G D e 7 56l sel w61 ] T S [ S e A S I S 5
BILEE&EGST Total intangible assets 122 104 64 44 29 52 51 48 44 |- 43 |- 43 |- - 45 24 |- 25
KEZTOMDERE Investments and other assets
BB Investment securities 567 561 537 643 663 633 774 784 767 |- 802|- 819(- - 790 808|- 828
e e BT el S55] sasl a5l o] e e S F— I R R o5l T F— 51
BEZOMDOEESE Total investments and other assets 736 736 754 986| 1,085| 1,045| 1,461| 1,491 1,477 |- 1,520|- 1,545|- - 1,682| 1,710(- 1,709
EE&ES Total non-current assets 2,087| 2,082| 2,096| 2,375| 2,544| 2,748| 3,397| 3,735| 3,815|- 3,876|- 4,059(- - 4,278| 4,421 |- 4,431
TREEE Deferred assets 1 1 1 1 0 0 0|- - - - - - - - - - - -
&EAST Total assets 3,913| 3,842| 3,854| 4,319| 4,808| 5,409| 6,567| 6,937| 6,725|- 6,845 |- 7,163|- - 7,410| 7,504 |- 7,569




FY17 FY18 FY19 FY20 Fy21 FY22 FY23 FY24 FY25 FY26
EEEIENWEEER Consolidated Balance Sheets |=# Actual|=@ Actual| =& Actval| =@ Actual| £ Actual| =@ Actual| £ Actual| = Actual =4E  Actual =& Actual
Full Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q [[3Qtotal| 4Q 2nd H Full 1Q 2Q 1st H
af& Liabilities
=L Current liabilities
SINFRRUVERS Notes and accounts payable - trade 365 352 308 347 442 517 586 517 514|- 445 |- 468 |- - 492 469 |- 438
e e Sl sl Teal 55 sest 3510 55617 DT S DT R ] DT P S6E
e I o T T R ) 7 R e Ry R G- . s [ e e | | e
e B s e K, T s61 551 gsl T sl asl e gl g — sl ] P 56

TAET Trade payables 518 533 480 547 711 807| 1,031 787 802|- 751|- 820|- - 770 736|- 665

FEHAEAE Short-term borrowings 175 99 148 134 188 423 262 443 389|- 418|- 379|- - 382 252 (- 218

1FERNERFEDHLE Current portion of bonds payable | = - - - - 100]- - - - - - - - - - - - 100

1FREE T TEDFR T HIME[TFEIE | current portion of bonds with subscription rights to shares 250|- - - - - - - - - - - - - - - - - -

O —>v)L - R—)(— Commercial papers - 30]|- - 201- 100|- - - 100|- 65|- - - 500|(- 295
FKihe Accounts payable - other 88 108 100 160 120 142 143 162 106|- 102|- 107|- - 185 125|- 125
e I : ncometaxespayable ................. o e ) ] T Ry S sal sl oY g e e P e

Fhe%E Accounts payable, etc. 118 141 138 207 149 183 167 251 148|- 161 |- 183|- - 277 167|- 189

ZOfREIEE Other current liabilities 186 165 254 189 226 239 324 382 333|- 343 |- 454 |- - 408 369 |- 425

mBaESE Total current liabilities 1,247 967| 1,020| 1,078| 1,294| 1,753| 1,885| 1,863| 1,672|- 1,774 |- 1,900|- = 1,837| 2,024 |- 1,892
E=l Non-current liabilities

& Bonds payable 100 200 200 200 200 100 100 200 200|- 200(- 200|- - 200 200(- 200

IR ESIPR T A B Convertible bonds - - - - - - - - - - - - - - - - - - -

EREAS Long-term borrowings 227 340 298 320 417 414 300 414 409 |- 333|- 328|- - 296 291 |- 485

ZOMEEERE Other non-current liabilities 283 258 283 375 398 433 543 551 547|- 559|- 579|- - 636 594 |- 585

BEE&EaE Total non-current liabilities 610 798 781 895] 1,014 947 943| 1,165| 1,155(- 1,092|- 1,106|- - 1,132]| 1,085|- 1,270
aEasEt Total liabilities 1,857| 1,765 1,801] 1,973| 2,308] 2,700| 2,828| 3,028| 2,827 |- 2,866 |- 3,007 |- - 2,969]| 3,109|- 3,163
TEEE Net assets

REER Shareholders' equity

BEXE Share capital 330 330 330 330 330 330 528 528 528|- 528|- 528|- - 528 528|- 528
o Cap|talsurplus ............................... e sl o T e e T Sl e I — I R e e Sao
e I 2 etamedearnmgs ....................... T T e T 1’035 ....... ; ,315 ...... 1,535 1,545_ .......................... 1,584 — 1,670 S— p— 1,868 1,883- .......................... 1,949
e I Treasuryshares .............................. P T ] Mt R ] M ] ] o e Y e g ——
HEEARSET Total shareholders' equity 1,538 1,637| 1,718| 1,795] 1,816| 1,894| 2,581| 2,794| 2,804 |- 2,842 |- 2,928|- - 3,123| 3,138|- 3,205
T EIEFIRRETER Accumulated other comprehensive income
Z AT Tl =3EE Valugtion i abl-for-ale secur 147 149 119 172 162 142 199 190 188|- 201 (- 210|- - 169 199|- 209
e e I e e e BT R e T B B T S S S R e sasl T — SEE
—— e S T ] R o T ail " 5aal 5551 D BT PP e ] s 556

T BIEFZRRETER Total Accumulated other comprehensive income 220 146 45 227 336 413 719 677 655 |- 704 |- 760|- - 824 800|- 753

FEZBLRERT D Non-controlling interests 299| 294| 290| 323| 347| 402| 439| 439| 439|- 432|- 469 |- - 494| 457|- 449

HEESsT Total net assets 2,056| 2,077| 2,053] 2,346 2,499| 2,709| 3,739| 3,910| 3,898|- 3,979|- 4,157|- - 4,441\ 4,395|- 4,407
aEmEESst Total liabilities and net assets | 3,913| 3,842| 3,854| 4,319| 4,808| 5,409| 6,567| 6,937| 6,725|- 6,845 |- 7,163|- - 7,410| 7,504 |- 7,569




FY17 FY18 FY19 FY20 Fy21 FY22 FY23 FY24 FY25 FY26
BB YWEEER /Consolidated Balance Sheets |=#& Actual|s#& Actual| &= Actual| =& Actual| =8 Actual| =8 Actual| =& Actual| =& Actual EHE  Actual EfE Actual

Full Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H
REE Total assets 3,913| 3,842| 3,854| 4,319| 4,808| 5,409| 6,567| 6,937| 6,725|- 6,845|- 7,163|- - 7,410| 7,504 (- 7,569
=3 Net assets 2,056| 2,077| 2,053| 2,346| 2,499| 2,709| 3,739| 3,910| 3,898|- 3,979|- 4,157 |- - 4,441| 4,395|- 4,407
EOEA Total equity 1,758| 1,783| 1,763| 2,022| 2,152| 2,307| 3,300| 3,470| 3,459|- 3,547|- 3,688 - - 3,947| 3,938|- 3,958
(B2 E&ARLER) (Equity ratio) 44.9%|46.4%|45.8%]46.8%]|44.8%|42.6%|50.3%|50.0%|51.4% |- 51.8%|- 51.5%|- - 53.3%|52.5%|- 52.3%
BABHEE Total debt 752 669 645 654 825| 1,037 762| 1,057 997 |- 1,051|- 971|- - 878| 1,243|- 1,298
1kprzoiERE (M) Net assets per share (yen) 2,138.45|2,179.03|2,173.37|2,509.08| 2,675.70| 2,867.23] 3,289.95| 3,460.04| - - 3,535.45(- - - - 3,934.07]- - 3,944.60
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(f&M. 100 million yen)

FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25 FY26
¥ wS1 - JO—HME, Consolidated Statements of Cash Flows | Actuall @ Actualls@ Actual|s@ Actual|s=#E Actual| =8 Actual| 2@ Actual| 2@ Actual =4 Actual == Actual T8 Forecast
As of May 13 As of August 5 | asofnovember s
Full Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 1st H Full 1st H Full Full
EREEN(CLBF Y1 - JO— (Cash flows from operating activities] 219 315| 331| 358 129| 283 632 393 146 - - 495 - 35]- 650|- 650| 650
SEHRDZILKR / Equity in earnings of affiliates -9 -6 -8 -8 -9 -33 -36 -48 -31 - = -67 - -12]|- - - - -
1EEBCkDF w1 - JO— [Cash flows from investing activities| -208| -176| -207| -193| -302| -266| -462| -588 -269 - - -449 - -499|- -700|- -700| -700
MEEBCLBF > - TO— [Cash flows from financing activities -67| -117| -102 -70 52 88 35 142 -110 = = -318 - 451|- -217\- -217| -217
MENROIRERIFYDOOIERIER |Net increase (decrease) in cash and cash equivalents -49 36 13 111 -100 102| 243 -36 -212 - - -247 - -22|- -267|- -267 -20
RERVIRERZFYIDHIEIKRS |cash and cash equivalents at beginning of period 247 198| 234| 247| 358 258 360/ 603 567 = = 567 — 320|- 567|- 567! 320
RERUVRERFVIOHAAIKR |cash and cash equivalents at end of period 198| 234 247| 358| 258 360/ 603| 567 355 - - 320 - 298|- 300|- 300{ 300
MUEEREREE CFIBHR Quarterly report cash flows information
iyl Depreciation 181 178 177 180 182 210 228| 247 60 62 122 64 186 81 145| 266 67 67 134|- - - - -
DONADIELIER Amortization of goodwill 12 15 14 13 7 3 3 4 1 1 2 1 3 2 3 5 - - - - - - -
JU—-Frwv>1 - JO— |Free cash Flows 11 139 124| 165| -173 18 170| -195 -123 - - 46 - -464 |- -50|- -50 -50
A2HFLAN - D)Ly - LA |Interest coverage ratio 25.48|49.75|40.59|43.79| 13.61| 8.60(17.33| 8.15 4.74 - - 7.40 - 3.01|- - - - -
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(&M, 100 million yen)

Fyi17 | Fyi8 | Fy19 | Fy20 | Fy21 Fy22 | Fy23 | FY24 | Fy2s FY26
iBHAZETFE Full-year earnings forecast w8 Actuaf = Acwsl| 8 Actuaf = Actual| B Actuaf = Actual| B Actuaf = Acusl| A Actual-——— i*‘i — Z:icsaitof — ft:?i 2026
Full Full Full Full Full Full Full Full Full Full Full Full Full
wESh (BN) 5EES Lead-acid Batteries (Japan) Net sales 892| 915| 881| 836 815/ 878 940/ 1,019|1,080(1,130(1,170( 1,200( 1,200
R Operating profit 61| 78] 70| 87| 59| 65| 81| 107 117| 115 120| 140 120
(EERIRER) (Operating profit ratio)| 6.9%| 8.5%)] 7.9%(10.4%| 7.2%)| 7.5%]| 8.6%)]10.5%|10.8%]|10.2%(10.3%|11.7%|10.0%
wEEth (85 LS Lead-acid Batteries (Overseas) Net sales 1,856|1,771| 1,621 1,653| 1,867| 2,473| 2,529| 2,601| 2,645| 2,240| 2,400| 2,400| 2,300
EERR Operating profit 90| 99| 92| 122| 100 133| 151| 187 245 230[ 265/ 280 240
(EEAER) (Operating profit ratio)| 4.8%| 5.6%)| 5.7%)| 7.4%)]| 5.3%]| 5.4%| 6.0%)| 7.2%)| 9.3%]10.3%[11.0%|11.7%|10.4%
UF A1 A>EM 5SS Lithium-ion Batteries Net sales 448 456 423| 360( 476 654 848 828 899| 1,070 1,070( 1,040( 1,100
EERS ' Operating profit 13 3[  -17 -9l 17| 20/ 26| 14| 49| 50| 40| 50 50
(EEAER) (Operating profit ratio) | 2.9%| 0.7%]-4.0%]-2.4%)| 3.5%| 3.0%| 3.1%]| 1.7%]| 5.5%)| 4.7%| 3.7%| 4.8%| 4.5%
EEEHER it indusera Bszeris and power suppies Net sales 448| 456 846 840 995| 976| 1,097 1,131 1,131 1,900{ 1,900( 1,900( 2,300
EEAI operating profit | 74| 78] 92| 69| 58| 85| 132 179] 179| 195| 195/ 180| 230
(EFIEER) (Oerating profit ratio) | 16.4%| 17.2%] 10.8%]| 8.2%)| 5.8%)| 8.8%|12.0%|15.8%]|15.8%]|10.3%|10.3%| 9.5%|10.0%
WizZe - 5 - P51 S Aviation, Space and Defense Net sales 171| 189| 185| 176| 168| 196 215| 224| 225| 230 230 230 250
et Operating profit 3 -8 3 1 6] 16/ 32| 21| 15| 25| 25| 25| 25
(EEFIZER) (Operating profit ratio) | 1.7%|-4.0%]| 1.7%] 0.8%)| 3.4%)| 8.4%|14.9%| 9.5%)]| 6.7%]10.9%|10.9%|10.9%|10.0%
Z oA Pl Others Net sales - - - - - - - - - 30 30 30 50
AR Operating profit |- - - - - - - - - -15 -15 -10| -15
ast Sl Total Net sales 4,110| 4,131| 3,956| 3,865| 4,321| 5,177| 5,629| 5,803| 5,980| 6,600| 6,800 6,800| 7,200
et operating profit | 241| 251 239 271| 239| 321| 422 507| 605/ 600[ 630/ 665 650
(EEFIZR) (Operating profit ratio) | 5.9%| 6.1%]| 6.1%)]| 7.0%)| 5.5%)| 6.2%| 7.5%]| 8.7%]|10.1%]| 9.1%| 9.3%| 9.8%| 9.0%
X 2025FE LU EONAFEIITEEFR. ONABIHRIEEFNBRR TR RUTVET,
*For the fiscal year ending March 31, 2026, and earlier, figures are presented as operating profit before amortization of goodwill.
X2026FEE KD, MiZE - FH - BREATIAS NEATZICHRUTENDET ., 2025FEELFIOEE. [ZoMh] OEZSATZEERICIRD THDET,
*Starting in fiscal year 2026, we are reporting the Aerospace and Defense segment as a separate category. Figures for fiscal year 2025 and earlier include amounts previously classified under "Other."
il Net sales 4,110| 4,131]| 3,956| 3,865| 4,321| 5,177]| 5,629]| 5,803]| 5,980| 6,600| 6,800| 6,800| 7,200
EEFIS Operating profit 219 227| 217| 248| 227| 315/ 416| 500{ 602 600f 630/ 665| 650
REFZS Ordinary profit 214 247| 231| 273| 247| 242| 440| 463| 582 560| 610 635|-
Rk E BB Profit attributable to owners of parent 115 135 137 115 85 139 321 304 419 360 395 410|-
1BRHd Iz DRI (H) EPS (yen) 138.90|164.74|168.23|141.91|105.23|173.11|369.74|303.25|417.33| 358.88|393.74|408.68| -
E#*ﬂﬁisimgm (g*ﬂ%l-'@%) / FY17 FY18 FY19 FY20 Fy21 Fy22 FY23 FY24 FY25 FY26
Factors for Operating Income Change (Initial = Actval| =@ Actual| =@ Actval| =@ Actual| =@ Actval|s=E Actual|=E Actual| = Actual| = Actual il Fereeat o
As of May 13 | As of August 5| s of Nobember 6] As of May 13, 2026
forecast comparison) Full Full Full Full Full Full Full Full Full Full Full Full Full
(DNAFERF) EBEFR Operating profit before amortization of goodwill 241 251 239 271 239 321 422 507 605 600 630 665 650
EEMNE (HBYETEZE) Operating profit (Initial forecast comparison) | = - 19|- - 31 82 63 90| - - - -
= - BREAL Quantity, composition change | = - -62|- - -154| -130 -5 -58|- - - -
AR - ST S ———— - - 41]- - 63| 149|- |- - - - -
e o - — - - i — 54l - : -
AR Sales price - - - - - - - 27 24|- - - -
gEs Expenses, etc. |- - 39|- - 60 30 -32 30|- - - -
BE "I-Exchange rate |- - -4\|- - 25 18| 23 23|- - - -
Zoft el | [ - 13|- - 37 15| -2 37|- - - -
DDEZSIN Lithium - - -8|- - - |- - |- - - - -

X 2025F ELRIIONAFEBAIIEEANTE. ONAFEANIERNBZRTRRLTVET.

*For the fiscal year ending March 31, 2026, and earlier, figures are presented as operating profit before amortization of goodwill.
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FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25 FY26
A4¥5594h / Financial analysis =@ Actual| =@ Actval| =@ Actual|=@ Acal|=@ Acval|=@ Actuals=E Acal|z=@ Actual =& Actual =& Actual s (RIS
As of May 13 As of August 5 | asofnovember s
Full Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 1st H Full 1st H Full Full
ROICWY YU — ROIC Tree
KT EAFIEE (DNAFELET) | ROIC (before amortization of goodwill) | 10.9%[11.3%|10.9%(12.0%| 9.7%(11.4%]|13.7%|14.8%|- - - - - - - 14.8%]|- - - - 10.0%]|- 10.0%[10.0%
FLEEERIE (DNASMIE) | operating profit ratio (before amortization of sooswit) | 5,9%p| 6.1%| 6.1%| 7.0%| 5.5%]| 6.2%| 7.5%| 8.7%| 6.4%| 7.6%| 7.0%(12.1%| 8.9%(12.8%12.4%|10.0%| 8.2%| 8.0%| 8.1%|- 9.1%|- 9.3%| 9.8%
FELEERRER Sales growth rate 14.3%| 0.5%](-4.2%|-2.3%|11.8%|(19.8%| 8.7%| 3.1%| 3.4%| 2.4%)| 2.9%|-0.9%| 1.4%|14.6%| 6.7%| 4.9%| 7.5%|13.0%|10.3%]|- - - - -
7o LJRAlER Cost of sales ratio 77.4%\|77.0%|76.5%|75.0%|77.6%|78.1%|77.6%|76.0%|76.3%|76.6%(76.5%|72.7%(75.0%|73.3%(73.0%|74.5%|74.4%|75.7%(75.1%| - - = - -
IREER SG&A expense ratio 17.3%][17.5%|18.0%|18.6%|17.1%|15.8%|15.0%]15.4%|17.4%|16.0%(16.7%|15.4%|16.2%|14.1%|14.7%|15.6%|17.5%|16.3%16.8%|- - - - -
T EAREERR Invested capital turnover 1.9 1.9 1.8 1.7 1.8 1.8 1.8 1.7|- - - - - - - 1.5]- - - - - - - -
$EL Ty =P N[ e Working capital turnover 4.4 4.4 4.4 4.2 4.2 4.2 4.4 4.11- - - - - = = 3.6]|- - - - - - - -
75 H{EHEOER R Accounts receivable turnover 54 5.4 5.3 5.0 5.0 5.3 5.2 5.2|- - - - - - - 5.3|- - - - - - - -
WAEN & [Bl3n K Inventory turnover 6.2] 6.0f 6.0/ 5.8/ 54| 5.1 5.0 4.8|- - - - - - - 4.6(- - - - - - - -
XA EFSOERER Trade payables turnover 6.5 6.1 6.0 5.6 5.3 5.3 4.7 4.8]- - - - - - - 5.8|- - - - - - - -
&l E S [O]En R Fixed asset turnover 2.0 2.0 1.9 1.7 1.8 2.0 1.8 1.6|- - - - - - - 1.5]- - - - - - = -
XEEBELFR(FEENRROBEEEESTREZERAL TEDET,
*Fixed asset turnover is calculated using the total amount of fixed assets listed on the balance sheet.
FaARIZRAT DuPont Analysis
B B8AHGR ROE 6.8%| 7.6%| 7.7%| 6.1%| 4.1%| 6.2%|11.4%| 9.0%|- = - - - - - 11.3%]|- - - - - - - -
75 L S ERRLF R Net profit ratio 2.8%]| 3.3%]| 3.5%]| 3.0%]| 2.0%| 2.7%]| 5.7%| 5.2%| 5.0%| 2.8%| 3.8%| 7.2%| 5.1%(11.2%| 9.3%]| 6.9%| 5.3%| 4.2%| 4.7%|- 5.5%]|- 5.8%]| 6.0%
Ho B EEEIFRER Total asset turnover rate 1.1 1.1 1.0 0.9 0.9 1.0 0.9 0.9(- - - - - - - 0.8|- - - - - - - -
LIy (HAR) Financial Leverage (End of term) 2.2 2.2 2.2 2.1 2.2 2.3 2.0 2.0 1.9|- 1.9|- 1.9|- - 1.9 1.9|- 1.9|- - - - -
Fryv>a - 32)\—=23> - Y1 2)L [Cash conversion cycle
7o LEELDERRARE (B) Accounts receivable turnover rate 2.2 2.2 2.3 2.4 2.4 2.3 2.3 2.3|- = = - = = = 2.3|- - = = - - - -
HRENERERERAR () Inventory turnover rate 1.9 2.0 2.0 2.1 2.2 2.4 2.4 2.5|- - - - - - - 2.6|- - - - - - - -
T AEFBOIEREARE (B) Trade payables turnover rate 1.9 2.0 2.0 2.1 2.3 2.3 2.5 2.51- - - - - - - 2.11- - - - - - - -
Frwa-32N\-23>-HY09)L | Cash conversion cycle 2.3 2.3 2.3 2.3 2.4 2.4 2.2 2.3]- - - - - - - 2.8]- - - - - - - -
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FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25 FY26
4% 4h / Financial analysis 2@ Actual|2E Actual| =@ Actual|=E Actual| =@ Acual|z=@E Acuals=E Actual|z=E Actual =& Actual =& Actual AT %'"Azoorf:?;tust 3 [r—
Full Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 1st H Full 1st H Full
2D Safety analysis
TMEILEER Current ratio 146.5%|181.9%|172.2%|180.2%| 174.9%|151.8%]168.1%|171.9%|174.0% |- 167.3%|- 163.4% |- - 170.5%|152.3%| - 165.8%| - - -
ZEREEER Quick ratio 79.3%|101.3%|98.9%|107.2%|91.5%|80.3%|92.9%|93.2%|83.5% |- 80.2%|- 76.4% |- - 84.7%]65.8% |- 74.2%|- - -
BELEx Debt ratio 105.6%|99.0%]102.1%|97.6%| 107.2%|117.1%|85.7%|87.2%|81.7% | - 80.8%|- 81.5%|- - 75.2%|78.9% |- 79.9%|- - -
SFEA=FN Equity ratio 44.9%|46.4%|45.8%[46.8%|44.8%|42.6%|50.3%|50.0%|51.4%| - 51.8%|- 51.5%|- - 53.3%|52.5%|- 52.3%|- - -
B E LR Fixed ratio 118.7%]|116.7%|118.9%|117.4%|118.2%|119.1%| 103.0%| 107.6%|110.3% |- 109.3%|- 110.1%| - - 108.4%]|112.3%|- 112.0%|- - -
ElE REIESER Fixed assets ratio 88.1%|80.7%|82.4%|81.4%|80.3%(84.4%|80.1%|80.6%|82.7% |- 83.6%|- 84.7%|- - 84.2%|88.0% |- 84.8%|- - -
EZECFUBAFTARMALLIR (£) | interest-bearing debt to operating cash flow ratio (Year) 3.5 2.2 2.2 2.0 7.0 4.0 1.4 3.0|- - - - - - - 2.1]- = = = = =
UNZES DT Profitability analysis
Pll= ry il R Gross profit margin 22.6%|23.0%|23.5%|25.0%|22.4%|21.9%|22.4%|24.0%|23.7%|23.4%|23.5%|27.3%25.0%|26.7%(27.0%| 25.5%| 25.6% | 24.3%(24.9%| - - -
55 LS EEFIREK Operating profit ratio 5.3%]| 5.5%| 5.5%]| 6.4%| 5.2%]| 6.1%| 7.4%]| 8.6%| 6.3%| 7.4%| 6.9%|12.0%| 8.8%|12.6%|12.3%| 9.9%| 8.2%| 8.0%| 8.1%| 6.1%| 9.1%| 7.0% 9.8%
Fo L EEREAmE Ordinary profit ratio 5.2%]| 6.0%| 5.8%]| 7.1%| 5.7%]| 4.7%| 7.8%]| 8.0%| 6.4%| 6.3%| 6.4%|12.1%| 8.5%|12.2%|12.2%)| 9.6%| 8.5%| 7.7%| 8.1%| 5.2%| 8.5%| 6.7% 9.3%
55 = AR R Net profit ratio 2.8%| 3.3%| 3.5%]| 3.0%]| 2.0%| 2.7%)| 5.7%| 5.2%]| 5.0%| 2.8%| 3.8%| 7.2%| 5.1%|(11.2%| 9.3%| 6.9%| 5.3%| 4.2%| 4.7%]| 2.9%]| 5.5%]| 3.8% 6.0%
TRE R ROA 3.0%| 3.5%| 3.6%| 2.8%| 1.9%| 2.7%| 5.4%| 4.5%|- - - - - - - 5.8%|- - - - - -
EEEARESE (DNASHEHET) | ROE (before amortization of goodwil)| 8.2%| 9.0%]| 9.0%| 7.2%| 4.6%| 6.5%|11.6%| 9.2%|- - - - - - - 11.5%]|- - - - 8.0% :
B EAFI&EE ROE 6.8%| 7.6%]| 7.7%| 6.1%| 4.1%| 6.2%|11.4%| 9.0%|- - - - - - - 11.3%|- - - - - -
KTFEAFIEE (DNALELIFD) | ROIC (before amortization of goodwill) | 10.9%|11.3%|10.9%|12.0%| 9.7%|11.4%|13.7%|14.8%|- - - - - - - 14.8%|- - - - 10.0% -
LIy (HXR) Financial Leverage (End of term) 2.2 2.2 2.2 2.1 2.2 2.3 2.0 2.0 1.9(- 1.9(- 1.9(- - 1.9 1.9(- 1.9|- - -
R B EEOIERER Total asset turnover rate 1.1 1.1 1.0 0.9 0.9 1.0 0.9 0.9|- - - - - - - 0.8I- - - - - -
fhEEE DR Net asset turnover rate 2.1 2.0 1.9 1.8 1.8 2.0 1.7 1.5]- = - - - - - 1.51- - - - - -
B &ARE#RER Total equity turnover rate 2.4 2.3 2.2 2.0 2.1 2.3 2.0 1.7|- - - - - - - 1.6|- - - - - -
B EMEDHT Growth potential analysis
ol =32 8 Sales growth rate 14.3%| 0.5%|-4.2%|-2.3%|11.8%|19.8%| 8.7%| 3.1%| 3.4%| 2.4%| 2.9%|-0.9%| 1.4%|14.6%| 6.7%]| 4.9%| 7.5%|13.0%|10.3%|- - -
EENRRRER Operating income growth rate| -5.1%| 3.3%|-4.3%|14.5%]-8.6%39.0%|32.0%|20.3%|34.4%| 9.1%(19.1%|19.9%(19.5%(21.6%|20.8%|20.3%|39.3%|22.5%/(30.0%|- - -
REFIZRRRRER Ordinary profit growth rate | -5.1%]15.6%|-6.5%]18.0%-9.5%-1.9%|81.6%| 5.4%]26.7%|13.1%(19.4%|36.9%28.1%(21.7%|28.5%|25.6%|42.8%|39.3%(41.0%|- - -
L HAE R ZS R R R Net profit growth rate -6.4%]|18.1%| 1.1%)]-16.2%|-26.1%|64.5%)|130.2%|-5.1%|36.4%|-14.8%|11.2%|29.2%(20.0% |64.6%|49.5%|37.6%|15.7%|68.0%|35.4%| - - -
TREEMRR Total asset growth rate 5.6%|-1.8%| 0.3%|12.1%|11.3%|12.5%|21.4%| 5.6%| 1.0%|- 4.2%|- 6.2%|- - 6.8%|11.6%|- 10.6%|- - -
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HEF—45 - -S17/ Quantity Data / Share |=# Actual|=# Actual| £ Actual| & Actual| = Actual| 2 Actual| 28 Actual] =4 Actual = Actual EfHE  Actual o of%liiy ZOBrecaiifNObembers
Full Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q [[3Qtotal| 4Q | 2ndH | Full 1Q 2Q 1stH | istH | Ful Full
¥HES . ERTEEEIS Ratio of Shipped Batteries for New Automobiles and Replacement
FEEMILT New Automobiles
EN (ISS) EN(ISS) 0% 5% 5% 5% 5% 5% 5% 5%]|- - 5%]|- - - - 5%]|- - 10%|- - -
EN EN 10%]| 15%)| 25%]| 25%| 30%]| 30%]| 40%)| 40%|- - 45% |- - - - 45%|- - 40%]|- - -
JIS (ISS) JIS(ISS) 40%| 40%]| 40%]| 40%)]| 35%]| 35%]| 30%| 30%|- - 25%|- = - - 25%]|- - 25%]|- - =
JIS JIS 50%| 40%| 30%| 30%| 30%| 30%| 25%)]| 25%|- - 25%|- - - - 25%]|- - 25%]|- - -
fEm T Replacement
EN (ISS) EN(ISS) 0% 0% 0% 0% 0% 0% 0% 0%|- - 0% |- - - - 0%]|- - 0%]|- - -
EN EN 0% 0% 0% 5% 5% 5% 5% 5%]|- - 10%|- - - - 10%|- - 10%|- - -
JIS (ISS) JIS(ISS) 15%]| 20%)| 25%]| 30%| 30%]| 35%]| 40%)| 40%|- - 40% |- - - - 45%|- - 40%|- - -
JIs JIS 85%]| 80%)| 75%| 65%| 65%| 60%)]| 55%)]| 55%]|- - 50%/|- - - - 45%|- - 50%]|- - -
mimn> T 7 Market share
FhEmF New Automobiles 68%]|- 71%| 73%| 71%| 69%| 72%| 71%|- - 72% |- - - - - - - - - - -
D Replacement 53%| 55%| 57%]| 58%]| 58%| 57%)| 57%| 57%|- - 57%|- - - - - - - - - - -
X1 BHEAN @ABMNEET)
*1 In-house research (excluding imported batteries)
%2 2018FE (FEEHHEEEDLHT —F(FTSVFEE A
*2 There is no data for FY2018 due to a change in the scope of calculations.Accordingly, the figures for fiscal 2018 have been reclassified to reflect the revised segment categories.
ZAnEAVIV s Global Share
EEYES Automobiles
ety Global 8% 8% 8% 8% 8% 8% 7% 7%]|- - - - - - - 7%]|- - - - - -
e Asean 39%| 37%]| 35%| 34%| 37%| 37%| 34%]| 34%|- - - - - - - 34%|- - - - - -
.................. e /Tha|Iand 450/0 410/0 340/0 370/0 370/0360/0 370/0 410/0 T e R 430/0 e T R
.................. e /Indone5|a 710/0 670/0 700/0 650/0 730/0740/0 740/0 720/0 o o 700/0 ! E E
.................. e /V|etnam 340/0 320/0 350/0 380/0 390/0370/0 380/0 370/0 o o 380/0 R s R E SR E
Fd— I Motorcycles
EHt5R Global 22%| 19%| 18%| 17%| 18%| 17%| 15%]| 16%|- - - - - - - 17%|- - - - - -
e Asean 52%)]| 50%| 51%| 48%]| 51%]| 50%]| 48%| 50%|- - - - - - - 51%]|- - - - - -
.................. s /Tha|Iand 340/0 s 320/0 350/0 260/0250/0 290/0 300/0 | R 300/0 R
.................. e /Indone5|a 800/0 700/0 760/0 690/0 840/0810/0 730/0 770/0 o o 800/0 R s R E R E
.................. e /V|etnam 490/0 430/0 520/0 540/0 520/0560/0 570/0 580/0 e [ ! 600/0 T R

X1 B3R
*1 In-house research

%2 2018FEA— M\A DY A (IEFHEREEDCHT —FEZTSVEE A
*2 There is no data for motorcycles in Thailand in fiscal 2018 due to a change in the scope of collection.
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his5>—4 _/Market data S Actual| =M Actual| M Actual| = Actual| = Actual| = Actual| = Actual =fE  Actual =& Actual
Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H
SR E A A ERNRESRET Monthly Report of Current Production Statistics
WETh (BFER (CHESHERAERL) ) Lead acid(storage) batteries for automobiles(except for motorcycle)
IRseEiE (FE) Sales quantity (1000n) 24,837(23,982|22,919(|22,519|22,056|22,392|22,823| 4,809| 5,410(10,219| 7,005(17,224| 6,139|13,144|23,363| 5,046| 5,217(10,263
RFEEE (f0=t) Sales capacity (lead(t)) |197,770| 190,557| 178,427| 178,719| 175,871| 179,328| 181,162|38,255|43,821(82,076(56,567| 138,643(48,578| 105,145| 187,221{40,931|42,910(83,841
ARFeEdE (BAM) Sales value (million yen) | 130,479| 124,145| 120,793| 123,757| 133,333| 143,885 154,039|32,563|37,678|70,241(50,018| 120,259|43,607|93,625| 163,866|35,564|37,646| 73,210
@) | (Year-on-year comparison) | 106.5%|95.1%|97.3%| 102.5%| 107.7%| 107.9%| 107.1%)| 103.9%)| 107.6% 105.8%| 108.9%| 107.1%| 104.5%)| 106.8%| 106.4%| 109.2%|99.9% | 104.2%
T DMBDINEE? Other lead acid (storage) batteries
fRFeeE (T1E) Sales quantity (1000n) 7,302| 7,086| 6,784| 6,961 6,907| 6,525| 6,476| 1,563| 1,538| 3,101| 1,719| 4,820| 1,674| 3,393| 6,494| 1,497 | 1,498| 2,995
IRFEa=E (faEt) Sales capacity (lead(t)) |80,696|81,408|77,967|79,432|77,534|76,403(76,769(17,790|18,071|35,861(20,110(55,971|19,763|39,873|75,734|16,353|17,117|33,470
IR5EEE (BAHM) Sales value (million yen) |67,443|68,248|64,079|64,939|69,891|74,747(80,794|18,551|18,583(37,134|22,214|59,348|22,892(45,106|82,240|17,483|19,241|36,724
@) | (Year-on-year comparison) | 102.6%| 101.2%|93.9%| 101.3%| 107.6%]| 106.9%| 108.1%)| 122.0%|93.5%| 105.8%|99.0% | 103.2%|98.4%| 98.7%| 101.8%|94.2%| 103.5%|98.9%
DF A A BEM (BFEEF) | smo szea seoed itnum on rechargeable batteris for automabes
iR5eE=E (FE) Sales quantity (1000n) 786,312| 606,768| 578,952| 904,461| 965,345| 726,485| 569,249| 117,495| 103,939 221,434| 114,040| 335,474| 144,742| 258,782| 480,216|97,375|72,463| 169,838
iR5e= (FAh) Sales capacity (1000Ah) |3,141,753|2,618,090| 2,953,310 4,110,040| 4,952,796| 4,872,118| 4,094,499| 997,574 | 827,723 1,825,297| 1,491,296| 3,316,593| 1,549,766/ 3,041,062| 4,866,359| 1,095,081| 1,068,181/ 2,163,262
ARFcE%E (BAM) Sales value (million yen) | 306,871| 290,772| 336,327| 434,310| 626,393| 763,564| 709,010| 166,097( 151,891( 317,988 199,676| 517,664| 217,926\ 417,602| 735,590| 188,889| 222,475| 411,364
@) | (Year-on-year comparison) | 105.7%|94.8% | 115.7%| 129.1%| 144.2%| 121.9%|92.9%| 107.8%|82.9%|94.3% 108.9%]99.4% | 115.8%)| 112.4%| 103.7%| 113.7%] 146.5%)| 129.4%
UFI A A BEM (ZODMh) | otner smail sized seated ithium ion rechargeabie batteries
ARsesiE (&) Sales quantity (1000n) 450,623| 400,140| 363,771| 374,178| 262,235| 215,265| 275,874/ 82,840|82,451 165,291|87,663| 252,954| 95,135 182,798| 348,089|95,918| 112,482( 208,400
ARsea= (FAh) Sales capacity (1000Ah) | 1,049,120 1,006,969 921,407| 983,468| 670,053| 651,765| 846,372| 243,622| 247,171 490,793| 268,829| 759,622| 314,039| 582,868| 1,073,661| 273,731| 295,591| 569,322
fRFe&%E (HAM) Sales value (million yen) | 130,689| 126,054| 130,788| 147,573| 127,116| 131,254| 171,820|55,660|63,583| 119,243|68,128| 187,371|67,897| 136,025| 255,268|75,880|74,486| 150,366
@) | (Year-on-year comparison) | 82.1%)|96.5%| 103.8%| 112.8%|86.1%)| 103.3%)| 130.9%)| 144.3%)| 147.5%] 146.0%| 141.7%| 144.4%| 161.4%)| 150.9%| 148.6%| 136.3%]| 117.1%)| 126.1%
XBE | RBBREEBEEEBRERITAR (https://www.meti.go.jp/statistics/tyo/seidou/index.html)
*Ministry of Economy, Trade and Industry Production Statistics (https://www.meti.go.jp/statistics/tyo/seidou/index.html)
BMTHES BAJ
TREMARGESRE (THE) Secondary battery sales volume
BEhEMInES Lead-acid battery for automobiles | 25,148|24,019(22,945|22,724|22,529|21,284|21,663|- = = = = = = 15,968|- = =
ZOABEATES Other lead-acid batteries| 5,910/ 5,652[ 5,358( 5,329| 5,301] 5,032| 4,971|- - - - - - - 3,611|- - -
HEMEE Lead-acid battery total 31,058|29,671|28,303|28,053|27,830|26,316|26,634|- - - - - - - 19,579|- - =
| (EEst) | (Year-on-year comparison) |96.7%|95.5%|95.4%|99.1%(99.29%|94.6%| 101.2%|- | - - - | - - |- |73.5%]- | - -
UFD LA A E Lithium-ion battery 484,396| 409,999| 405,271| 417,850| 310,483| 243,555| 306,454 | - - - - - - - 375,129|- - -
e ( Yearonyearcomparlson) 8920/0 846°/o 988°/o om 7430/0 7840/0 PP R R e | R ¥ R R FE I M R R
ZREMIRGEEEE (HHAHM) | Secondary battery sales value
SEJENEE RN Lead-acid battery for automobiles | 127,306| 118,285| 113,322 116,819| 127,358| 131,089| 142,072|- - - - - - - 107,759 - - -
T DAEAES Other lead-acid batteries| 62,553|63,173|58,762(59,269(63,873(68,754(74,954 (- - - - - - - 55,529|- - -
hEmAas Lead-acid battery total 189,859| 181,458| 172,084| 176,088| 191,231| 199,843| 217,026| - - - - - - - 163,288|- - -
e ( Yearonyearcomparlson) T 9560/0 9480/0 P T BT T P T T 7 BT T M| R R e R ¥ R R 7520/0 S ¥ R S
UFD LA A EM Lithium-ion battery 156,038| 139,314| 148,643| 175,599| 154,421| 145,607 186,555| - - - - - - - 262,709|- - -
@) | (Year-on-year comparison) | 102.7%|89.3%| 106.7%| 118.1%|87.9%]94.3%| 128.1%(- | - - - - | - -] 140.8%|- | - |-

XEE | —RUEEASNTES HRETER (https://www.baj.or.jp/statistics/voluntary/index.html)

*Battery Association of japan data sheets (https://www.baj.or.jp/statistics/voluntary/index.html)
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hiZ>—%4 /Market data =M Actual| =M Actual| B4 Actual| = Actual| =68 Actual| E4 Actual| = Actual =& Actual =& Actual
Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H
BABEHETER JAMA
ERNBEELEEL (B8) Domestic automobile production
RAE Passenger cars 8,369,480 8,171,124| 6,842,912| 6,340,237| 6,814,722| 7,545,044| 7,315,404| 1,733,706 1,745,074| 3,478,780| 1,877,239| 5,356,019 1,885,704| 3,762,943| 7,241,723| 1,796,278 | = -
(DAY Truck 1,265,838| 1,196,578 1,064,697| 1,130,201| 1,195,947| 1,034,604| 1,043,117| 269,792| 290,976| 560,768 284,172( 844,940| 292,850| 577,022} 1,137,790| 270,624 | - -
AVS Bus 114,703| 121,602|61,915(74,703|90,194|98,792| 109,700|29,277|31,455|60,732(29,765|90,497(27,141|56,906| 117,638|26,453 |- -
SEESET Total for all vehicles 9,750,021| 9,489,304| 7,969,524| 7,545,141| 8,100,863| 8,678,440| 8,468,221 2,032,775| 2,067,505| 4,100,280| 2,191,176| 6,291,456 | 2,205,695| 4,396,871 8,497,151| 2,093,355 = -

(Eﬁﬁi}‘tt) ............................................ ( Yearonyearcomparlson) T 9730/0 8400/0 9470/0 AR SR A 9760/01022% 9810/0 STt 9810/0 9940/0 TR 7 PO A BT T A T S C7A M

XE8%E | —IEIEABAREEBET ES Hist&R (https://jamaserv.jama.or.jp/newdb/)

*Japan Automobile Manufactures Association data sheets (https://jamaserv.jama.or.jp/newdb/eng/index.html)

EHEREESRBERGS stomoble nspecion &Registratin Informaton Assoltion

ENEE#EFRBEE (8) Number of domestic automobiles owned
UBE T 1EE] Cars 78,119,628| 78,151,466| 78,292,842| 78,280,281| 78,465,110 78,507,746| 78,593,202| - - - - - - - 78,627,709| - - -
=¥REE Tricycle 20,369(21,407|22,633|23,967|24,922|25,495|25,886|- - - - - - - 26,222|- - -
“imER Motorcycles 3,649,321| 3,676,909| 3,762,277| 3,870,696| 3,961,318| 4,035,432| 4,080,752| - - - - - - - 4,121,390| - - -
LEESET Total for all vehicles 81,789,318 81,849,782| 82,077,752| 82,174,944 82,451,350| 82,568,673 82,699,840| - - - - - - - 82,775,321| - - -

(ﬁﬁ&i]‘tt) ............................................ ( Yearonyearcomparlson) T A BT RO BT T T BT T BT T BT T 7 BT T 7A M| R R e R R R Y7 M R

XE5%E . —RIEE AN BEEARESRIEHRS FistEEHR (https://www.airia.or.jp/publish/statistics/number.html)

*Automobile Inspection &Registration Information Association data sheets (https://www.airia.or.jp/publish/statistics/number.html)

BABE#SHETER JAMA

HROEMDBANEIBNELEE SR (&) | Overseas automobile production volume by Japanese OEMs
7T Asia 11,321,202| 10,107,980| 9,839,921| 10,206,135| 10,310,627| 9,720,392| 8,825,040| 2,088,472| 2,231,558| 4,320,030| 2,413,402 6,733,432| 2,150,870| 4,564,272| 8,884,302| 2,040,449 - -
IR Middle East - - - - - - - - - - - - - - - - - -
B Europe 1,815,871| 1,568,918] 1,245,021| 1,134,180 1,206,570| 1,333,025| 1,195,715| 280,559| 278,844| 559,403 316,244 875,647| 323,360| 639,604| 1,199,007 275,206 - -

""""""""" 550 | /BU |1,209,764| 580,598| 435,603 444,186 640,973| 654,422| 603,175| 149,193| 139,328| 288,521| 156,525| 445,046| 165,534| 322,059 610,580 147,880- |-
ek North America 4,517,101/ 4,257,000| 3,447,471| 3,377,812| 3,615,492| 4,328,515| 4,171,501| 1,107,588| 1,055,382(2,162,970| 974,859| 3,137,829| 1,084,829( 2,059,688| 4,222,658| 1,169,247 | = -

................. 55* /Amer|ca 3627803 3378345 2650122 2717261 2892591 3390915 3208336863’874 819’167 1683041 7701456 2453497 891,526 1661982 3345023 918’400 R
REK Latin America 1,887,584| 1,679,653| 1,316,655| 1,507,534| 1,546,082| 1,789,544| 1,933,480| 496,079| 493,884| 989,963| 401,895( 1,391,858| 430,440| 832,335| 1,822,298| 476,593 |- -
7IUH Africa 218,151| 198,951| 164,910( 217,409| 219,379| 212,404 186,879|50,751(60,278| 111,029|55,168| 166,197| 55,844 111,012| 222,041|46,402 |- =
ARIFM Oceania - - - - - - - - - - - - - - - - - -

SEIE=y Total for Automobiles 19,759,909| 17,812,502| 16,013,978| 16,443,070| 16,898,150| 17,383,880| 16,312,615 4,023,449 4,119,946 8,143,395( 4,161,568|| 12,304,963 4,045,343 8,206,911 16,350,306| 4,007,897 | = -

(Eﬁ&i}‘tt) ............................................ ( Yearonyearcomparlson) Tese 9010/0 8990/0 T AT AT A 9380/09880/0 AT A 9960/0 T ECARTIY 17 9980/0 PTTIH 9960/0 S

“¥mEE Total for Motorcycles 28,488,119| 26,496,833| 20,499,184| 23,392,274| 25,635,128| 25,461,743| 27,390,687| - - - - - - - 29,406,282| = - -

@) | (Year-on-year comparison) |-  [93.0%|77.4%]|114.1%|109.6%|99.3%| 107.6%(- | - - - - | - - ] 107.4%|- | - -

XEE | —REEABRBBETES FHshHRR BNEE (https://www.jama.or.jp/statistics/foreign_prdct/index.html)

*Japan Automobile Manufactures Association Statistical Report: Overseas Production (https://www.jama.or.jp/statistics/foreign_prdct/index.html)

ERBEEBETEESR OICA

HREFHELEESE (B) Global automobile production
R EUROPE 22,262,540| 21,268,772| 16,692,847| 16,137,638| 16,032,840| 18,122,449| 17,231,668| = - - - - - - 17,201,525| = - -
7AUB AMERICA 20,847,618| 20,160,401| 15,692,927| 16,190,835| 17,753,536| 19,136,891| 19,187,421| = - - - - - - 18,742,843 = - -
2T - AT ASIA-OCEANIA 52,656,826| 49,333,841| 44,276,549 46,768,800| 50,021,217| 55,115,837| 54,907,849] = - - - - - - 59,210,250| = - -
FIUH (I>T SEL) AFRICA (excluding Egypt) | 1,102,036| 1,095,151 776,247| 907,302| 1,022,783| 1,171,422| 1,177,400| - - - - - - - 1,229,032| = - -
20O—)VULEEt Global Total 96,869,020| 91,858,165| 77,438,570| 80,004,575| 84,830,376| 93,546,599| 92,504,338| = - - - - - - 96,383,650| = - -
(ﬁﬁ&i]‘tt) ............................................ ( Yearonyearcomparlson) T 9480/0 8430/0 P AT AR A 9890/0- ..................... e R e | R e | PPN M R

XS2% . EEEHETEESS &EMRET (https://www.oica.net/production-statistics/)
*QOrganisation Internationale des Constructeurs d'Automobiles Production Statistics (https://www.oica.net/production-statistics/)
% FECEREBETEESSDT —F (CHITDFY(E1I~12ATY,
*The FY in the above OICA data is January to December.
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FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25 FY26
hiZ>—%4 /Market data =M Actual| =M Actual| B4 Actual| = Actual| =68 Actual| E4 Actual| = Actual =& Actual =& Actual
Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H
BABEHETER JAMA
HREBERESE (B) Number of global automobiles owned
RAE Passenger cars - 1,083,527,536| 1,109,785,827| 1,134,056,475| 1,163,220,823| = - - - = - - - - - - - -
J\X Truck/Bus - 408,517,067| 425,470,331| 437,245,137 471,283,542 = - - - - - - - - - - - -
2J0—-)VL&Et Global Total - 1,492,044,603| 1,535,256,158| 1,571,301,612| 1,634,504,365| = - - - - - - - - - - - -
| im0 | (Year-on-year comparison) [- |- | 102.9%|102.3%|104.0%|- |- | -] - - -] -] - - - | -] - -
XEE . —RUEIEABREHET = HAROBEETE (https://www.jama.or.jp/library/publish/index.html#carindustry)
*Japan Automobile Manufactures Association Motor Industry of Japan (https://www.jama.or.jp/english/reports/mioj.html)
X FEEBABEBETHE2DT—F(CHBITDIFY(E1I~12H8TT,
*The FY in the above JAMA data is January to December.
BABEERGIHSESS  |Japan Automobile dealers association
ERRRIBIEFREE (8) Domestic registration numbers by fuel
HYU> Gasoline - 1,497,861| 1,363,152| 1,067,228| 942,855| 851,153| 830,143 195,482| 195,546( 391,028| 187,339| 578,367| 176,618| 363,957| 754,985| 214,558 181,980| 396,538
N T w R Hybrid - 1,031,449| 946,259| 1,033,216| 1,193,119| 1,472,608] 1,572,660| 345,509| 365,953 711,462 363,660 1,075,122| 434,418| 798,078] 1,509,540| 375,650| 406,536| 782,186
............... T (Yearonyearcompanson) o 9170/0 e 9510/0 986°/o 9180/0 9620/0 9550/0 9380/0 9600/0 FTTE AETER T EC TS
TIS5042)\ ATV R Plug-in Hybrid - 17,076|16,775|27,067(39,901(53,063|41,760{10,565(10,401(20,966| 8,207(29,173|11,182(19,389|40,355|11,039|11,571(22,610
EV EV - 19,476|14,379|24,154(35,559(40,327|33,967| 9,223(10,041(19,264|12,217(31,481|22,909|35,126|54,390|28,119|31,853(59,972
"""""""" (Bi&Exdtt) | (Year-on-yearcomparison)[- |- |73.8%)|168.0%|147.2%|113.4%|84.2%| 127.2%] 110.3%| 117.8%| 132.6%]| 123.2%)| 272.6%)| 199.4%| 160.1%| 304.9%| 317.2%]| 311.3%
<A Others - 167,842| 154,898| 134,924| 129,791| 129,770| 119,085|25,600|27,967|53,567|26,65880,225|31,720|58,378| 111,945|29,445|19,770(49,215
TEESET Total for all vehicles - 2,733,704 2,495,463| 2,286,589| 2,341,225| 2,546,921| 2,597,615| 586,379 609,908/ 1,196,287 598,081 1,794,368| 676,847| 1,274,928] 2,471,215| 658,811| 651,710| 1,310,521
e ( Yearonyearcomparlson) e | 9130/0 9160/0 TV AR T A CT S CABC L 78 9380/0 9810/0 9370/0 966°/o 9160/0 9250/0 9510/0 PP EW AR T T OO 0N
XE5%E . —RIEEABARBEERGHSESS st —4 (https://www.jada.or.jp/pages/342/)
*Japan Automobile dealers association statistical data (https://www.jada.or.jp/pages/342/)
BAEXEmES Japan industrial vehicles association
ERTIA—0UT hEESE (8) | Domestic forklift production volume
WU —% Battery type 59,808|59,432|56,970(63,191|67,511|65,560|65,830(15,975(15,970(31,945|15,724|47,669(15,227(30,951|62,896|15,555(15,336(30,891
"""""""" (twFU—=tE) | (Battery-powered ratio)[49.0%|53.1%|54.1%|51.5%|54.7%|65.8%|64.2%|61.1%|61.9%) 123.0%|60.3%)|61.1%|61.2%)|60.7%|(61.1%(64.7%|62.5%)| 127.3%
I>2>RH Engine type 62,300|{52,487|48,387|59,488|55,932|34,024|36,754|10,166| 9,835(20,001{10,36730,368| 9,639(20,006|40,007| 8,483| 9,182(17,665
IA—0U D ~aEt Forklift total 122,108| 111,919 105,357| 122,679| 123,443|99,584| 102,584|26,141(25,805(51,946|26,091|78,037(24,866(50,957]| 102,903|24,038(24,518(48,556
| et | (Year-on-year comparison) | 105.1%|91.7%|94.1%| 116.4%)| 100.6%|80.7%| 103.0%| 106.4%)| 105.2%| 105.8%|96.6%| 102.5%|94.0%| 95.3%)| 100.3%|92.0%95.0%]93.5%
XE%E . —iMEIEABAREXEmGS HETER (http://www.jiva.or.jp/data.html)
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*Japan industrial vehicles association data sheets (http://www.jiva.or.jp/data.html)




(f&M. 100 million yen)

FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25 FY26
o . . . . . . . . . . . F18 Forecast
T DB ERl/ Other supplementary materials|=# Actual|&# Actual| R Actual| = Actual|# Actual| E# Actual| =& Actual| R#& Actual E#E Actual =f&  Actual As of May 13 As Of AUGUSE 5 | ssoroververs
Full Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 1st H Full 1st H Full Full

piRE Capital investment 152 215 182 232 286 328 494 588 153 67 219 186 405 139 325 544 309 97 406|- 900|- 900 870
R AME RN E Depreciation 165 161 160 162 168 210 228 247 60 62 122 63 185 82 145 266 67 68 134|- 250|- 250 250
AT RRE Research and development expenses 112 99 95 112 124 126 140 185 52 51 102 50 152 59 109 211 58 62 121]- 250|- 250 250
GELEHAFRMARER) (Ratio of R&D expenses to net sales) | 2.7%]| 2.4%]| 2.4%]| 2.9%| 2.9%]| 2.4%]| 2.5%| 3.2%]| 3.9% | 3.6%| 3.8%/| 3.1%| 3.5%| 3.3%| 3.2%| 3.5%]| 4.1%| 3.9%| 4.0%|- 3.8%|- 3.7%| 3.7%
SMTHE/ 5% (BRI — 1) |Lead price / Exchange rate (Average)|  Full Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q [3Qtotal] 4Q [ 2ndH | Full 1Q 2Q 1stH | 1stH [ Full 1stH | Full Full
ERiaEE (F5F/t) Domestic lead price quote (Ten thousand ven/t)| 32,35 29.89| 27.56| 26.09| 31.64| 34.66| 37.34| 37.64| 34.64| 35.56| 35.10| 36.96| 35.72| 36.90|| 36.93| 36.02| 38.01| 36.38( 37.20| 38.00| 38.00| 38.00| 38.00| 38.00
LME (US$/t) LME (USD/t) 2,318|2,122|1,950|1,867| 2,283|2,105|2,121| 2,046|1,947|1,965|1,956|1,971|1,961|1,931|1,951|1,954|1,955|1,857(1,906| 2,100(2,100]|2,000| 2,000(| 2,000
B8 (US$) Exchange rate (USD) 112.04|111.07|108.96|105.94|113.04|136.00|145.31]|152.58|143.75|148.40(146.07|155.76(149.30|156.45(156.11|151.09|160.72|159.36(160.03|150.00|150.00|160.00|160.00|160.00
1B EDESE (M) Annual dividend per share (yen) 50 50 50 50 50 50 70 75|- - 30|- - - 60 90|- - 30 30 98 30 98 98
fotEm (%) Payout ratio (%) 36.0%|30.4%|29.7%|35.2%|47.5%|28.9%|18.9%|24.7%|- - - - - - - 21.6%]|- - - - - - - -
MEERYEX (%) DOE (%) 2.4%| 2.3%]| 2.3%| 2.1%]| 1.9%]| 1.8%]| 2.3%| 2.2%|- - - - - - - 2.4%|- - - - - - - -
BB LR Acquisition of treasury shares 9 14 15 0 0 (0] 0 0l- - - - - - - - - - - - - - - -
HWETHEE (%) Totalretum ratio (profit before amortzation of goochit) (%) | 36,3%0 | 34.3% | 34.9%[29.8%(42.4%|27.9%|20.6%|24.3%|- - - - - - - 21.2%|- - - - - - - -
HASRIRME (F9) End of Period Stock Price (yen) | 2,900| 2,171|1,454| 3,000 2,341| 2,382| 3,146| 2,383|- - - - - - - 5,277|- - - - - - - -
BRAMUR 2 2R PER 20.88|113.18| 8.64|21.14|22.25|13.76| 8.51| 7.86|- - - - - - - 12.64|- - - - - - - -
il = =P PBR 1.36/ 1.00| 0.67| 1.20| 0.87] 0.83] 0.96| 0.69|- - - - - - - 1.34|- - - - - - - -
M (L) Number of employees 14,585| 14,217|13,542|13,305| 13,571 14,317|12,892] 12,478|- - 12,580 - - - - 12,562|- - 12,001]- - - - -
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X 2026F ELUPFDOH IR BEDELRICIFBEVAEY FIOLAA A EBRICAETIRERFEFNTLEE A
*The capital expenditure figures for fiscal year 2026 and beyond do not include investments related to lithium-ion batteries for BEVs.
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5523% - 20265FF(T

Volume 23, published in 2026

15 (20264 (HF184F) 68258 F1T)

No.1 June 25, 2026

Z1—RAVU—=X - REYIREIFTESHS./Click here for news releases, topics, etc.

https://www.gs-yuasa.com/jp/technology/technical report/vol23.php

a5 Review —REMFrrUFTIA>ELTOT O DOIEEM, Protons as Charge Carrier Ions for Rechargeable Batteries  |ntwsy/www.gs yussa.com/ip/technology/technical report/pdf/vol23/023 01 001pdf
$&Y Bulletin HETHOEEENEREAD =X A : BERICED 7> FEDRF AT —)LERE /Atomic-Scale Elucidation of Antimony in Lead-Acid Battery Positive Active Material: Insights into Stabilization Mechanism by Synchrotron Radiation https://www.gs-yuasa.com/jp/technology/technical_report/pdf/vol23/023 01_009.pdf

In-situ BSRILF AFM [CXD T v RIEBBRD—RR— MEAVES U I AERERSEOEE#HE,  Atomic-Scale Elucidation of Antimony in Lead-Acid Battery Positive Active Material: Insights into Stabilization Mechanism by Synchrotron Radiation

UFO LA A > BiARASSEEEENEME Li4MoO5 DOFEMEFE /Direct Observation of Surface Film Characteristics of Silicon Negative Electrode in Fluorinated Cyclic Carbonate Electrolytes by In-situ Electrochemical Atomic Force Microscopy

https://www.gs-yuasa.com/jp/technology/technical report/pdf/vol23/023 01 016.pdf

https://www.gs-yuasa.com/jp/technology/technical report/pdf/vol23/023 01 025.pdf
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Z—1—RAVYU—-X - REYORREFTESH S /Click here for news releases, topics, etc.

https://www.gs-yuasa.com/jp/technology/technical report/vol22 2.php

rjf:/ﬁé Review EEMHOWEERERIC & S HPEMEE DT & B BIADEREH/Analysis of the internal structure of composite materials through cross-sectional observation and application to battery materials https://www.gs-yuasa.com/jp/technology/technical report/pdf/vol22_2/022 02 _001.pdf
L Bulletin PCS HSSBRIEBES AT L SNV ORAXF I VY R] OFFEDevelopment of PCS-integrated Energy Storage System “LINEBACK MEGAGRID” https://www.gs-yuasa.com/jp/technology/technical_report/pdf/vol22_2/022 02 006.pdf

https://www.gs-yuasa.com/jp/technology/technical _report/pdf/vol22 2/022 02 012.pdf

1US YOI DT> MEL98%INREEARDEFE,/Development of 1U rack-mount 98% efficient rectifier

£15 (2025 (HF174) 6H258 F1T)

No.1 June 25, 2025

Z1—XRVYU—-X - REYIRREFTES5H S5 /Click here for news releases, topics, etc.

https://www.gs-yuasa.com/jp/technology/technical report/vol22.php

2oH Review 2EFEMADGBI(CRIFEHRIEME S A EFEB DR/ Development of sulfide glass electrolytes for all-solid-state batteries |ntts://www.gs-yuasa.com/ip/technology/technical report/pdi/vol22/022 01 001.pdf
s Bulletin RS> AL R UPS DS ESR(CIS T D EIRETRDAET / Analysis of Circulating Currents in Parallel Operation of Transformerless UPS https://www.gs-yuasa.com/jp/technology/technical_report/pdf/vol22/022 01 006.pdf

BEIEXIRY A J0OCTIC LB VU FU LARBEE LDV FU LARHAEDIERIEI T /Non-destructive analysis of morphology of Li deposition on Li metal negative electrode by means of synchrotron X-ray micro-CT

https://www.gs-yuasa.com/jp/technology/technical_report/pdf/vol22/022 01 _012.pdf

£21% - 2024FF1T

Volume 21, published in 2024

5825 (20244 (HFl64F) 12H25H H4T)
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T Review HEHEMmRENCHBITDEEREINA . Application of the energy storage devices for railway vehicle traction system  |hius:/www.gs yuasa.com/ip/technology/technical report/pdf/vol21 2/021 02 001pdi
$EY BU”etln H3 Db-\y I\I'l':I'H,'J'U?UA’(?I’)%?‘I’EO)%%/DGVG|Opment Of Lithium'ion Battery fOI‘ H3 LaunCh VehiCIe https://www.gs-yuasa.com/jp/technology/technical_report/pdf/vol21 2/021 02 _007.pdf

D5 774 FABREHERRCREFTBESZEDIN-situ ERILFAFM (C L SEEHZR,Direct Observation of Temperature Effects on Surface Film Morphology of Graphite Negative Electrode by In-situ Electrochemical AFM

https://www.gs-yuasa.com/jp/technology/technical report/pdf/vol21 2/021 02 012.pdf
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No.1 June 25, 2024

Z1—XRVYU—-X - REYORREFTE5H S5 /Click here for news releases, topics, etc.

https://www.gs-yuasa.com/jp/technology/technical report/vol21.php

b ToE Review $Eﬁ*l‘%%iﬂ®iﬂ%t%&@EE/Present and future Of Space SOIar Ce"S in Japan https://www.gs-yuasa.com/ip/technology/technical_report/pdf/vol21/021 01 001.pdf
X Bulletin HEVFE U9:91\42'>'EE?|I’.EHW4SB®|35%/DEVE|0pment Of Li'ion Ce" EHW4SB fOI‘ HEV https://www.gs-yuasa.com/jp/technology/technical report/pdf/vol21/021 01 007.pdf
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#A5 Review H—R>Z1—bIINRERICAITTZEI U —KRORERT / Production methods of green hydrogen for carbon neutral energy society  |ntts:/www.gs-yuasa.com/ip/technology/technical_report/pdf/vol20_2/020 02 001.pdf
15554 Bulletin 1w l\ﬁieUPS”FULLBACK MLU’/U—Z“"O)Bﬂ%/DeveIOpment of unit type UPS “FULLBACK MLU Series” https://www.gs-yuasa.com/jp/technology/technical report/pdf/vol20 2/020 02 007.pdf

In-situ XRD AIE%EM UJELI(Ni,Co,Al)02/ BIMRLEGFEMDEFRIE T EEDRRIT,Analysis of the factors contributing to capacity fading in an all-solid-state Li(Ni,Co,Al)02/graphite cell by means of in-situ XRD

https://www.gs-yuasa.com/jp/technology/technical _report/pdf/vol20 2/020 02 012.pdf
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#03 Review FEEM(C KD BB DS TEE(E/ Improving Battery Material Performances by Surface Modification [niws//www.es yuasa.com/ip/technology/technical_report/odf/v0l20/020_01 001,61
W Bulletin =IEAC-DC €2 1—I)ILDEm{E/Commercialization of high-efficiency AC-DC modules https://www.gs-yuasa.com/ip/technology/technical report/pd/vol20/020 01 009.pd

Si0 &f%&{EX 3400 Wh kg-1 SRS IRILF—EEYFO LA A > EMDRFE. Development of 400 Wh kg-1 Class High Energy Density Lithium Ion Batteries with SiO Negative Electrode

https://www.gs-yuasa.com/jp/technology/technical_report/pdf/vol20/020 01 021.pdf
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