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LIERAICKD., REMEERNE REEE]

[HHRRREE | RMEEBRBCENTTVET,
These reference data may differ from "Earnings Report" or "Semi-Annual Report" due to rounding off.

2ARERZE. BHIIL—TOFEEZE(CDOVWTO—HRNXERIEHZENE I SEDNDTT,

AE(CEFNDTA. FB. STEZTOMOFRBIRE. BHCHVWTHAOREIERICED HEFRCHITDHHDOTHX SHECEDI<EDNDTHD.

EEDORERECNSDFEREAS L ERDIZENHDFT,

Fo, & AERICEH EINTBERICEENIFIEFN G OEHE(CE. TONBZRUNFHARIDIEZZEIEDTIEHDFEEA.

Although this material has been prepared with information believed to be correct, GS Yuasa Corporation does not guarantee the accuracy
or the completeness of such information. Also, the information herein contains forward-looking statements regarding the Company’s plans,
outlooks, strategies and results for the future. All the forward-looking statements are based on judgments derived from information
available to the Company at the time of release. Certain risks and uncertainties could cause the Company’s actual results to differ materially

from any projections presented herein.

3. EHILEHATHELU TS DF IO THMOARER EHENRRD ZENTSNET,

Some cells are calculated using formulas, so the values may differ from those in other published documents.
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This material was produced on March 31, 2026.




(&M, 100 million yen)

FY17 FY18 FY19 FY20 Fy21 FY22 FY23 FY24 FY25
e . . . F48 Forecast
EEBEESETEZE /Consolidated income statement |=& Actual| =& Actual| =& Actual| =& Actual| =& Actual| 6 Actual| =& Actual Ef& Actual E#& Actual AS of May 13 o Fen A
Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 1st H Full Full

el Net sales 4,110( 4,131| 3,956| 3,865| 4,321| 5,177| 5,629| 1,276| 1,369 2,645| 1,623| 4,268| 1,535| 3,158| 5,803| 1,319| 1,403 2,722| 1,608 4,330| 2,800| 6,000 6,000

55 B Cost of sales 3,179| 3,181| 3,026| 2,899| 3,354| 4,045| 4,367 992| 1,053| 2,045| 1,228| 3,272| 1,136 2,364| 4,409]| 1,006| 1,074 2,081 1,169| 3,249|- - -

55 L HRFZS Gross profit 931 950 929 966 968| 1,132| 1,262 284 316 600 395 996 399 794| 1,395 313 328 641 440| 1,080]- - -
EEXE Packing and transportation costs 104 103 100 104 115 123 124|- - 58|- - - 71 129]- - 62|- - - - -
et I e 193 194 196 .......... 205 .......... 221 ........... 244 .......... 265 e 142 e 139 .......... 281 e 146 I e [
B Welfareexpense ............................. 34 .............. 40 .............. 37 .............. 35 .............. 36 .............. 40 .............. 39 e PR R 21 B e s R 22 .............. 43 e PR 20 I ) E
@_H%Jz%’aﬁ%ﬁﬁ ........................... RetlrementbeneﬁtI|ab|I|ty ................... 7 .................. 8 10 14 10 .................. 5 .................. 5 e _3 T e R _2 _5 R _1 I ! I
B A o 13 15 10 10 10 11 11 e 6 T e e 5 11 e (R 6 e [
s DepreC|at|on ...................................... 33 ............... 33 ............... 32 .............. 32 .............. 30 .............. 33 .............. 38 e 19 e e 22 .............. 42 e [ 20 I [
e I R&Dexpenses .................................. 53 ............... 57 .............. 72 .............. 80 .............. 93 105 .............. 88 e P S 40 T e R R 37 .............. 77 e P 39 I I B
zotmEE 0 | Other SG & Aexpenses| 272 274 255 238 226 256 276[- |- | 1s9)- |- |- | s8] 317[- |- | 1e2)- |- |- |- [

ARFEE MU —REEIRE Selling, general and administrative expenses 711 723 712 718 741 817 846 222 221 443 235 678 217 451 895 229 224 454 247 701|- - -

B Operating profit 219 227 217 248 227 315 416 62 95 157 161 318 183 343 500 83 104 187 193 380 165 510 535

gy — (Operatmgproﬂtraho) 530/0 550/0 550/0 640/0 520/0 610/0 740/0 ..... 480/0 700/0 590/0 990/0 740/0 1190/0 1090/0 860/0 630/0 740/0 690/0 1200/0 880/0 590/0 850/0 890/0

EEEIMNES Non-operating income 15 42 37 46 40 24 93 22 14 36 16 52 12 28 64 21 6 27 25 52]- - -

EFNEH Non-operating expenses 20 21 22 21 20 96 69 17 31 48 34 82 18 53 101 19 22 41 23 64|- - -

B /EqU|tymearmngsofafﬁllates _5 ............... 27 .............. 22 .............. 25 .............. 26 -28 .............. 33 .................. 8 ................... 8 15 1 17 ................... 3 .................. 4 19 .................. 3 _3 1 .................... 7 .................. 8 e

T ssamsEzx | Jinaan screrne e e oesoe | NS R R | el -1l -171 -1l 3] -12 -14] -9 -23] -2 -11]  -25] 20 ol 1l 1l 21- - -

""" S BEREEHEIC & SRS/ (3#8% | / Gainor loss on net monetary positon |- [- |- [~ |- | el 35| 3] 4] 8 of 17| 4| 13| 211 4| of 13| 6| 19- |- |-

R Ordinary profit 214 247 231 273 247 242 440 67 78 145 142 287 176 319 463 85 88 173 195 368 160 490 515

e (Ord|naryproﬁtrat|o) 520/0 600/0 580/0 710/0 570/0 ..... 470/0 780/0 520/0 570/0 550/0 880/0 670/0 1150/0 1010/0 800/0 640/0 630/0 640/0 1210/0 850/0 570/0 820/0 860/0

Rl Al Extraordinary income 8 39 24 17 24 69 44 0 0 1 10 11 60 70 71 18 5 23 1 24|- - -

SSHIE=ES Extraordinary losses 14 34 22 41 78 40 55 1 1 2 3 5 59 63 65 3 7 10 2 12]- - -

e /Impalrmentloss R 3 1 ............... 28 .............. 58 .............. 29 e e 49 .............. 49 .............. 49 e e L e

Bl R RIFR Profit before income taxes 208 252 233 249 192 271 429 67 77 143 149 293 177 326 469 100 86 185 195 380|- - -

EANTE Income taxes 54 81 66 101 67 86 47 8 25 33 50 83 47 98 130 24 35 59 63 122]- - -

fF 28 Profit 153 171 167 148 126 185 382 59 52 110 99 209 130 229 339 76 50 127 132 258|- - -

e Sgily SRk Profit attributable to non-controlling interests 39 36 30 33 41 46 61 11 5 16 9 25 9 18 35 11 11 22 16 38|- - -

Hatt R IREAFZE Profit attributable to owners of parent 115 135 137 115 85 139 321 48 46 94 90 184 120 210 304 65 39 105 116 221 105 330 360

L s 280/0 330/0 350/0 300/0 200/0 270/0 570/0 380/0 340/0 360/0 550/0 ..... 430/0 780/0 670/0 520/0 500/0 280/0 380/0 720/0 510/0 380/0 550/0 600/0

1k Tz DFEFIZE (F) EPS (yen) 138.90|164.74|168.23(141.91|105.23|173.11|369.74| 47.71| 46.10| 93.81| 89.58|183.39(119.86(209.44|303.25| 65.11| 39.22{104.33(115.70(220.03|104.68|328.99|358.88

DNAEEHTE S Operating profit before amortization of goodwill 241 251 239 271 239 321 422 64 97 161 163 323 184 347 507 85 106 191 195 386|- 520 545

(DNASEHBTEERISE)  |Oserotng oot beore amortzation orgoowit i) | 5.9%|  6.1%]| 6.1%]| 7.0%| 5.5%| 6.2%| 7.5%| 5.0%| 7.1%| 6.1%|10.0%| 7.6%|12.0%|11.0%| 8.7%| 6.4%| 7.6%| 7.0%|12.1%| 8.9%|- | 8.7%| 9.1%

DN A BRI HRE VRIS [rott srmtab o ovmrs of e betre arrzatn of g 139 160| 159] 135 o5/ 144 326 49 48 97 92| 189 122 214 311 67 41| 108] 118] 226|- 340 370

e s 340/0 390/0 ..... 400/0 350/0 220/0 280/0 580/0 390/0 350/0 370/0 570/0 ..... 440/0 790/0 68°/o 540/0 510/0 290/0 ..... 400/0 730/0 520/0 o 570/0 620/0

EBITDA EBITDA before amortization of goodwill 406 412 399 433 406 530 650 122 148 270 239 509 245 484 754 145 168 313 258 570|- 780 805

(EBITDAR-S>) (EBITDA before amortizaton of goocil marin) | 9.9% | 10.0%|( 10.1%)| 11.2%)| 9.4%)|10.2%)| 11.6%)| 9.6%]10.8%|10.2%)|14.7%| 11.9%)] 16.0%| 15.3%)| 13.0%)| 11.0%] 12.0%|11.5%] 16.0%|13.2%]|- | 13.0%)] 13.4%

XEBITDAIZDONAFEBABTEREH S +HRMEINE T .

*EBITDA is operating income before amortization of goodwill + depreciation.

FY17/FY16|FY18/FY17|FY19/FY18|FY20/FY19|FY21/FY20|FY22/FY21|FY23/FY22 FY24/FY23 FY24/FY23
HUEEL, Year-on year comparison =4 Actual| = Actual| £ Actual| =4 Actual| =48 Actual| =8  Actual| £ Actual E#E  Actual K& Actual AS Oxfy :;recaits s
Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 1st H Full Full

LS Net sales 114.3%|100.5%| 95.8%|97.7%]111.8%]119.8%|108.7%|105.8%|100.5%(103.0%|104.9%/(103.7%(101.5%103.2%|103.1%]103.4%(102.4%|102.9%| 99.1%(101.4%]105.9%|103.4%|103.4%

BN &= Operating profit 94.9%]103.3%|95.7%|114.5%|91.4%(139.0%|132.0%|127.9%|121.7%|124.0%| 96.1%|108.2%|149.4%|118.6%|120.3%|134.4%|109.1%(119.1%|119.9%(119.5%|104.9%|101.9%|106.9%

R Ordinary profit 94.9%|115.6%|93.5%|118.0%| 90.5%| 98.1%|181.6%|135.5%(110.4%|120.7% | 83.9%99.2%(117.3%|99.6%|105.4%|126.7%(113.1%(119.4%(136.9%|128.1%|110.5%|105.7%|111.1%

SR E IREAFIER Profit attributable to owners of parent | 93.6%|118.1%[101.1%| 83.8%| 73.9%|164.5%]230.2%]290.0%|107.2%(157.9%| 76.3%/(103.7%| 83.9%( 80.5%| 94.9%]136.4%| 85.2%(111.2%|129.2%|120.0%|111.6%|108.5%|118.4%

DONAFEHNRTESREF &R Operating profit before amortization of goodwill | 99,59%01104.1%|95.5%[113.1%| 88.1%|134.5%|131.7%|128.6%(121.4%|124.1%| 96.4%|108.4%148.4%|118.4%[120.2%|133.5%|109.4%(118.9%|119.6%|119.3%| - 102.5%|107.4%

DNAFEHRIFR SR EIFBHEFILER [proft atributabie to owners of parent before amortization of soowil | 101.4%115.0%| 99.7% | 85.0%| 70.2%[152.0%|226.1%|283.2%|107.3%|157.0%| 76.9%(104.2%| 83.8%| 80.7%| 95.1%|135.3%| 86.3%111.2%|128.5%|119.6%)| - 109.5%|119.2%
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(f&M. 100 million yen)

FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25
TOA> RMBISEL - FlZE Segment Results [=# Actual|si Actval| 6 Actuall 2 Actual| 26 Actual] 2 Actual S=f& Actual =& Actual Ef& Actual = Oiﬁiy zzrecaiz —
Full Full Full Full Full Full 1Q 2Q 1st H 3Q [ 3Qtotal| 4Q 2nd H Full 1Q 2Q 1st H 3Q ([ 3Qtotal| 4Q 2nd H Full 1Q 2Q 1st H 3Q | 3Qtotal| 1stH Full Full
E#EEM (EXN) 555  [Automotive Batteries Japan) Net sales 892 915 881 836 815 878 196 215 411 278 689 252 530 940 208 227 436 296 732 288 584| 1,019 224 247 471 309 780]- 1,000 1,100
BRI o] 61| 78] 70| 87| 59| 65| 10| 11| 22| 30| 52| 29| 59| 81 16| 17| 34| 37| 70| 36| 73| 107] 17| 20 37| 42 79- | 110[ 115
ey o] 6,.9%)| 8.5%]| 7.9%[10.4%| 7.2%| 7.5%| 5.2%)| 5.3%]| 5.3%(10.9%)| 7.6%[11.4%|11.1%)| 8.6%)| 7.8%| 7.6%| 7.7%|12.5%| 9.6%|12.6%[12.5%]|10.5%| 7.6%| 8.1%| 7.9%|13.6%|10.2%|- | 11.0%]|10.5%
BBEE (85)) FELM  |auvomonvesaeres (oversess) Net sales| 1,856| 1,771 1,621| 1,653| 1,867 2,473 584 671| 1,254 652| 1,907 622\ 1,274| 2,529 652 623| 1,275 718| 1,993 608| 1,326| 2,601 603 629| 1,231 716| 1,947|- 2,500] 2,600
R oeamspe] 90| 99| 92| 122 100 133 28| 48] 76| 58| 134 18| 75| 151 48] 46| 94| 49| 142 45| 93| 187 44| 47| 91| 70| 161|- | 180 190
(s o] 4.8%)| 5.6%]| 5.7%)| 7.4%| 5.3%| 5.4%| 4.7%| 7.2%| 6.1%| 8.8%| 7.0%| 2.8%)| 5.9%| 6.0%| 7.4%| 7.3%| 7.4%| 6.8%| 7.1%| 7.3%| 7.0%| 7.2%]| 7.4%| 7.5%| 7.4%| 9.7%| 8.3%|- | 7.2%)| 7.3%
EETMER S5 LB [inustalsatteres ana power supres Nt sales 742 800 846 840 995 976 179 216 395 342 737 359 702| 1,097 195 267 462 310 772 360 669| 1,131 244 265 509 315 824|- 1,300| 1,200
R oeanoee] 74| 78] 92| 69| 58 85 2| 12| 14| 51| 64| 67| 118 132 of 30 39| 62 101 77| 139 179 21| 24 45| 58| 102[- | 190 180
() ommn] 9,.9%)| 9.8%][10.8%| 8.2%| 5.8%| 8.8%| 0.8%| 5.6%]| 3.5%(14.8%)| 8.7%|18.8%|16.8%|12.0%| 4.8%|11.2%| 8.5%]|20.1%]|13.2%|21.4%(20.8%|15.8%| 8.6%| 8.9%| 8.7%|18.3%|12.4%|- | 14.6%]|15.0%
EHAUFILAASED 55 EE  [Auomotve tinum-on sateres Net sales| 448 456 423 360 476 654 195 211 406 224 629 218 442 848 161 203 363 241 604 224 465 828 194 211 404 212 616|- 1,000 900
RIS ] c] T/ o 17| 20 4 3 7| 17| 24| 2 19| 26| -20[ 3| -18] 6] -12| 25| 31| 14| -of of g 18] 27[- | 20| 40
e e e T Y7 BT B e T 7 P B R P o e 7 MW LT R T T B T TA R W T BN TTA EE I E T BT T BTG T B35 TTA B T e Y AT T4 W77 e X AR
EHEMBS LUTOM 55 EF  |specialized Batteries and others Net sales 171 189 185 176 168 196 52 50 102 51 154 62 113 215 60 50 109 58 168 57 115 224 55 51 106 57 162|- 200 200
e ey o — o I R R — P —  — e T - ] 7 ] ] R ) R ) — ] R— S T R L - T ] R S R— S P R— S ] e T T
ey o 1,7%)| -4.0%]| 1.7%]| 0.8%)| 3.4%| 8.4%]10.9%| 9.7%][10.3%|25.5%]15.4%|13.7%|19.0%|14.9%16.9%| 3.3%[10.7%|15.0%|12.2%| 1.6%| 8.4%| 9.5%| 5.3%|12.7%| 8.9%(11.6%| 9.9%|- | 10.0%)10.0%
=1 7t&  |Total Net sales| 4,109| 4,131| 3,955| 3,865| 4,321| 5,177| 1,205( 1,363| 2,568| 1,548| 4,116| 1,513| 3,061| 5,629| 1,276| 1,369| 2,645| 1,623| 4,268| 1,535 3,158| 5,803| 1,319 1,403| 2,722| 1,608| 4,330| 2,800| 6,000 6,000
R oemoree| 241 251 239|271 239 321 49| 80| 129/ 169| 298| 124 293| 422| 64| 97| 161| 163| 323| 184 347 507 85| 106] 191| 195 386]- | 520 545
e e e e e e e R TTA LT
75 LABRk L Composition of net sales Full Full Full Full Full Full 1Q 2Q 1st H 3Q [ 3Qtotal| 4Q 2nd H Full 1Q 2Q 1st H 3Q (3Qtotal| 4Q 2nd H Full 1Q 2Q 1st H 3Q | 3Qtotal| Full Full Full
HEESEN (ER) Automotive Batteries (Japan) |21.7%(22.1%]22.3%]21.6%|18.9%|17.0%|16.3%|15.8%|16.0%|18.0%(16.7%|16.6%(17.3%|16.7%]16.3%16.6%(16.5%(18.2%(17.1%(18.7%|18.5%|17.6%|17.0%|17.6%|17.3%|19.2%|18.0%|- 16.7%]18.3%
Em=®En (85 000 Automotive Batteries (Overseas) [45,2%|42.9%(41.0%|42.8%|43.2%|47.8%|48.4%|49.2%(48.8%|42.2%(46.3%|41.1%(41.6%|44.9%]|51.1%|45.5%|48.2%|44.2%|46.7%|39.6%|42.0%|44.8%|45.7% | 44.8%|45.2%|44.5%|45.0%|- 41.7%)|43.3%
EXTHER =0 Industrial Batteries and Power Suppiies| 18,1%|19.4%]21.4%)21.7%(23.0%|18.9%|14.9%15.8%|15.4%|22.1%|17.9%|23.7%|22.9%]|19.5%|15.3%|19.5%(17.5%|19.1%]18.1%|23.4%(21.2%|19.5%|18.5%|18.9%|18.7%|19.6%(19.0%|-  [21.7%|20.0%
SHAUFIAAASEH  |Automotive Lithium-ion Batteries| 10.9%11.0%[10.7%| 9.3%)11.0%|12.6%|16.1%|15.5%]15.8%|14.4%|15.3%|14.4%|14.4%|15.1%]|12.6%|14.8%|13.7%|14.8%)14.2%|14.6%|14.7%|14.3%|14.7%|15.0%(14.9%|13.2%|14.2%|- | 16.7%|15.0%
e T Ty Ty By Ty e I AR T N AR R T B A R R O B T R O B LA I T B o B T B T A B T B T T7 B T 17 B R C7 BT 7 e 1 7 T e T4 M AR
FY17/FY16|FY18/FY17|FY19/FY18|FY20/FY19|FY21/FY20| FY22/FY21 FY23/FY22 FY24/FY23 FY24/FY23 FY25/FY24
. F#8 Forecast
RIEELE Year-on-year comparison |%# Actual| £ Actuall £ Actual|E=# Actual| 4 Actual| = Actual E#& Actual Ef& Actual E#&  Actual AsorMay 13 Tasorrena
Full Full Full Full Full Full 1Q 2Q 1st H 3Q [ 3Qtotal| 4Q 2nd H Full 1Q 2Q 1st H 3Q (| 3Qtotal| 4Q 2nd H Full 1Q 2Q 1st H 3Q | 3Qtotal| 1stH Full Full
BeiEEt (EX) ST LS  |Auomotive Batteries (Japan) Net sales| 132.0%|102.5%]96.3%]95.0%]97.4%|107.7%|110.8%|107.5%/(109.1%(109.1%109.1%(102.1%|(105.7%|107.1%)|106.3%|105.8%]/106.0%|106.5%|(106.2%|114.3%/(110.2%|108.4%|107.4%|108.9%|(108.2%|104.3%/(106.6%| - 98.1%)107.9%
A operetng st | 108.2% | 126.4%|89.8%|124.3%(67.8%|111.4%|107.3%|143.7%)|[123.8% 122.3%|122.9%| 123.9%123.1%]| 123.3%| 158.6%| 149.8%] 154.0% | 121.8%] 135.3% | 126.6%]|124.2%| 132.2%(104.4%[117.1%|110.9%|114.0%112.6%|- | 103.1%|107.8%
BEEEM (B) FE LS  |Auomotive satteries (overseas) Net sales| 108.8%(95.4%]91.6%]101.9%]113.0%|132.4%|97.3%|108.4%(102.9%(100.2%102.0%|103.0%|(101.6%]102.2%|111.7%(92.9%(101.7%|110.1%|(104.5%|97.7%(104.0%|102.9%|92.5%100.8%|(96.6%|99.7%(97.7%|- 96.1%]100.0%
Y operting pott | 855, 7% 110.8%[92.6%)|133.1%[81.5%|133.9%]91.4% |157.8%|124.8%| 139.4%)|130.7%| 56.3%]|103.6%| 113.3%|174.1%|94.4%| 123.3%|84.7%| 106.7%| 252.8%124.1%|123.7%|92.29%| 103.2%(97.6%| 143.0%|113.1%|- |96.2%)|101.6%
EERBMEIR ST [moustral satteries and power suwpies Net sales| 102.0%]107.8%]105.6%]99.4%|118.4%]98.1%]105.2%|96.1%(100.0%(129.6%(111.9%(113.3%|(120.7%|112.4%]109.1%(123.4%116.9%(90.4%/(104.6%|100.2%(95.49%]103.2%|124.9%(99.3%](110.1%|101.9%/(106.8%| - 114.9%]106.1%
R operating ot | 84.6%| 106.3%|117.0%| 75.2%|83.8%| 148.0%|-28.4% | 107.1%228.4% | 189.4%)|196.5% | 127.8%]|148.6%| 154.2%| 6 22.4%| 244.6% 286.5%| 122.6% 157.4% | 114.4% 118.0%| 135.4% 221.6%| 79.2%]113.5%|92.7%]100.7%|- |: 106.4%)|100.8%
SHAUF LA EH 55 LR [avtomotve Lihum-on atieres - Net sales| 113.9%[101.8%]92.7%|85.1%|132.5%|137.2%)|157.5%(141.1%|(148.5%|124.9%!](139.1%|108.6%|/116.2%|129.7%|82.6%|95.8%/(89.5%(107.8%|96.0% [102.4%|105.1%]|97.6%|120.6%|104.1%|(111.4%|87.9%(102.0%|- 120.8%]|108.7%
RIS opersting ot | 2033.3%) 22.,7% | -569.3%|49.9%[-194.1%| 120.1%| 114.1% | -147.5%]406.1%|214.1%]249.6%| 20.8% [ 106.0%| 133.4%] -464.8%|91.6%| -239.2%| 35.2%|-47.5% | 1210.0%|164.1%|52.2%| 1.7%|318.3%|-47.5%|308.0%|-231.7%|- | 144.6%)|289.2%
RIREMB KUTDM 55  |specilized Batteries and others Net sales| 183.6%(110.7%|97.8%194.9%]95.5%|116.9%|119.0%|110.9%|(114.9%|108.1%|(112.5%(103.1%|105.3%|109.7%|114.4%(99.3%(107.0%|113.5%/(109.2%|91.5%(101.5%|104.1%|91.5%|103.4%(96.9%|96.7%|96.9%| - 89.2%(89.2%
RS opersing oot | -4 1. 1% | -262.7%|-42.7%] 42.2% | 425.7%)| 284.3%| 8085.7%| 376.0%]|772.8% | 140.2%(220.4%| 147.0%]|142.8%| 194.8%| 177.6%|33.8%111.2%| 66.8%|86.6% | 10.7%(44.9%)| 66.6%|29.0% |398.2%(80.8%|74.9%| 78.3%|-  |93.6%|93.6%
ast 5eE™ |[Total Net sales|114.3%|100.5%]|95.8%(97.7%|111.8%]119.8%|108.2%|110.1%|109.2%|110.8%|109.8%|105.9%|108.3%|108.7%]105.8%(100.5%/(103.0%|104.9%|(103.7%|101.5%|/103.2%|103.1%|103.4%|102.4%|(102.9%(99.1%(101.4%]| - 103.4%]103.4%
R operting ot |99, 5% 104.1%[95.5% [ 113.1%|88.1%|134.5%]129.0%|162.0%|147.6% | 153.2%)|150.7%| 101.0%]|125.7%]| 131.7%| 128.6 %[ 121.4%] 124.2%|96.4% | 108.4% | 148.3% 118.4%| 120.2%| 133.5%| 109.4%]||118.9%| 119.6%|119.3%|- |: 102.5%|107.4%

P3




(&M, 100 million yen)

FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25
i 555 £ Results by Region EE Actual|S=#E Actual| =4 Actual| £ Actual| =& Actual| =4 Actual|=#8  Actual EfE  Actual E#E Actual EiMheiee st
As of May 13 As of Feb 4
Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Qtotal| 1stH Full Full
B Japan 2,060| 2,091| 2,129| 2,054| 2,275| 2,451| 2,815| 558 680 1,238 828| 2,066, 848|1,675|2,913| 650 721|1,370, 834| 2,205|- - -
rsr | Asa | 1,104[1,115/1,032| 959|1,054|1,434|1,433| 332 313 645 388/ 1,033 299| 688|1,333| 294| 307 601| 360 961|- | -] -
N | Europe | - | - |- |- | 512 691 754 206| 213 419| 240 659| 215| 455| 875| 201| 212| 413| 248| 661|- | - | -
e | North America |- | - - - | 156/ 208/ 205| 55| 47| 101| 54| 155 56| 110l 211| 54| 46| 100 39| 139(- | - | -
zofts Other | 283 290 246| 278 325 393| 423 125/ 116] 241| 114| 355| 117| 230| 472| 120 117| 237| 127| 364|- | - | -
®mE | europe and North america| 662 635| 548| 574|- |- | - ] -] - - - - - -] - ] - - - - - - - ] -

ol Net sales 4,110| 4,131| 3,956| 3,865| 4,321| 5,177| 5,629| 1,276| 1,369| 2,645| 1,623| 4,268| 1,535| 3,158| 5,803| 1,319| 1,403} 2,722| 1,608 4,330| 2,800| 6,000| 6,000

XIFHFREMB LV TDMEI A MMTEEND [ZOfDINER] (MEEL BRI (CEATUVETD,

*"Other revenues" in the Specialized Batteries and Others segment are included in "Japan" for convenience.

75 EAERkLE Composition of net sales Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q [ 3Qtotal| 4Q 2nd H Full 1Q 2Q 1st H 3Q [ 3Qtotal| 1stH Full Full
SF: Japan 50.1%|50.6%]|53.8%|53.1%(52.6%|47.3%|50.0%|43.8%|49.6%(46.8%|51.0%(48.4%|55.2%(53.0%| 50.2%(49.3%|51.4%(50.4%|51.9%|50.9%| - - -
e I o 2690/0 2700/0 2610/0 2480/0 2440/0 2770/0 2550/0 2600/0 2290/0 2440/0 2390/0 2420/0 1950/0 2180/0 2300/0 2230/0 2190/0 2210/0 2240/0 2220/0 SR | o
B’X}II ...................................... : urope .............................. R e ) e 1180/0 1330/0 1340/0 1620/0 1560/0 1590/0 1480/0 1540/0 1400/0 1440/0 1510/0 1520/0 1510/0 1520/0 1540/0 1530/0 S | e
jl:;k ...................................... e e | e e e 360/0 ...... 4 0°/o ....... 3 60/0 430/0 340/0 380/0 ...... 330/0 ...... 360/0 ...... 370/0 ..... 350/0 ...... 3 60/0 410/0 330/0 370/0 240/0 ..... 320/0 S| | o
%0)4113 P 690/0 700/0 ...... 620/0 ...... 720/0 ...... 750/0 ...... 760/0 ....... 7 50/0 980/0 850/0 ..... 910/0 ...... 700/0 ...... 830/0 ...... 760/0 ..... 730/0 ...... 8 10/0 910/0 830/0 ..... 870/0 ...... 790/0 ..... 840/0 ] | e
®mE | Europe and North America| 16.1%] 15.4%]13.9%|14.8%|- |- | - ] - - - - - - -] - ] - - - -1 - - ] -

L . FY17/FY16|FY18/FY17|FY19/FY18|FY20/FY19|FY21/FY20|FY22/FY21|FY23/FY22 FY24/FY23 FY25/FY24

AUEELE Year-on-year comparison | Full Full Full Full Full Full 1Q 2Q | 1stH | 3Q [3Qtotal|] 4Q | 2ndH | Ful 1Q 2Q | 1stH | 3Q [3Qtotal| istH | Full Full
=N K Japan 117.1%| 101.5%)| 101.8%|96.5%]| 110.7%| 107.8%| 114.8%| 100.9%| 109.0%| 105.2%| 100.2%/| 103.1%| 104.4%| 102.3%| 103.5%| 116.4%| 106.0%| 110.7%| 100.8%| 106.7%| - - -
o7z | Asia | 110.4%)| 101.0%| 92.6%| 92.9%| 109.9%| 136.1%| 99.9%)] 103.5%| 78.3%| 89.5% | 102.4%)| 94.0%| 89.9%]| 96.5%) 93.0%|88.6%|98.1%(93.2%(92.9%|93.1%|- | - -
M | Europe | - | - |- - - 1 135.0%)| 109.1%| 122.2%)| 114.7%)| 118.3%)| 124.9%] 120.6%| 103.7%]| 113.9%| 115.9%| 97.4%99.5%|98.5% 103.5%| 100.3%|- | - -
dek | North America |- | - - - - ] 133.4%)|98.5%(94.2%|97.5%)| 95.7%| 117.9%] 102.4%| 105.8%] 111.4%| 103.3%|99.1%|97.8%|98.5%| 72.3%|89.5%|- | - -
zom Other | 114.7%)| 102.3%| 85.0% | 112.8%)| 116.9%)| 120.9%]| 107.6%| 120.0%| 110.2%| 115.1%| 109.1%)| 113.1%| 107.3%] 108.2%| 111.6%| 96.2% | 100.5%|98.3%| 111.5%| 102.5%|- | - ] -
BE | Europe and North America| 112.5% 95.8% | 86.4% ]| 104.6%|- |- | -] -] - - -1 - -] -] -] - - - - -] - -

LS Net sales 114.3%| 100.5%|95.8%|97.7%| 111.8%| 119.8%| 108.7%| 105.8% | 100.5%| 103.0% | 104.9%| 103.7%| 101.5%| 103.2%| 103.1%| 103.4%| 102.4%| 102.9%| 99.1%| 101.4%| 105.9%| 103.4%| 103.4%

FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25
HhisBIE A EEZE / Property, plant and equipment by Region | Actual| =& Actual| =% Actual| =% Actual| =% Actual| =% Actual| =& Actual Ei& Actual EfE Actual S RO
As of May 13 As of Feb 4
Full Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Qtotal| 1stH Full Full
BA Japan 893 880 860 888 990|1,036|1,297|- - - - - - - 1,575]- - - - - - - -
oE China | - | 117| 136 147 101| 90| of- | - - - - - -] - | - | - | - - - - 1 -] -
oy | Asa | 292 185/ 187 208| 227| 252 278|- | - - - - - - a46|- | - - - - -] - -
e | EINMI PNy —— 24 42 64| 66| 70| 232| 257|- | - I 112|- | - P -] -
%0)111_1, P R 19 ................. 19 31 ................ 37 ................ 42 ................ 4 0 ................. 53 S | B s R 63 S | e R | | o
B EEEE Property, plant and equipment | 1,228[ 1,242] 1,279] 1,345( 1,430| 1,650]( 1,886]- - - - - - - 2,196]- - - - - - - -

X 2009FELIRIFEETT .

*The figures for fiscal 2009 and earlier are assets.
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(f&M. 100 million yen)

FY17 FY18 FY19 FY20 Fy21 FY22 FY23 FY24 FY25
BEEEN (EP) T Automotive Batteries (Japan) |=@ Actual| =@ Actual| =@ Actval| =@ Actual| =@ Actual| =@ Actual =& Actual X Actual =M Actual As of% Ijiy I;zrecaits of Feb 4
Full Full Full Full Full Full 1Q 2Q 1st H 3Q [[3Qtotal | 4Q 2nd H Full 1Q 2Q 1st H 3Q [[3Qtotal| 4Q 2nd H Full 1Q 2Q 1st H 3Q [[3Qtotal| 1stH Full Full
BA Japan - - - - 810 874 195 214 410 278 687 251 529 939 208 227 435 295 730 287 583| 1,017 223 247 470 308 778|- - -
e I T | PR, (—— I pEm— S— gl ] R i o i P [ il | R ST o P i - i 7 Y S i e i P o R p—— r—
T Europe ........................ e R [ e R B P IR R | | | e 7 P R P B P P ] R P P R P [ F— | R
g e | pr— — R, FRm— Te— i i p— — p— prm—— I DRR— i p— P, N— T— Pr— — i p— T—. S— T— m——
e P | R S [ R . | | e | R | | R R R | e e | | R e | R — e
LS Net sales 892 915 881 836 815 878 196 215 411 278 689 252 530 940 208 227 436 296 732 288 584| 1,019 224 247 471 309 780|- 1,000| 1,100
[SETES Operating profit 61 78 70 87 59 65 10 11 22 30 52 29 59 81 16 17 34 37 70 36 73 107 17 20 37 42 79|- 110 115
C(EEREmx) | (Operating profit ratio) | 6.9%)| 8.5%)| 7.9%|10.4%| 7.2%]| 7.5%)| 5.2%)| 5.3%)| 5.3%(10.9%| 7.6%)|11.4%)|11.1%| 8.6%| 7.8%| 7.6%| 7.7%]|12.5%)| 9.6%12.6%|12.5%|10.5%]| 7.6%| 8.1%)| 7.9%13.6%|10.2%]|-  |11.0%[10.5%
XEFNRIONAFEINIERNR. EXENZREONAFEINERFEERTT,
*Operating income has been operating income before amortization of goodwill and the operating income ratio has been the operating income ratio before amortization of goodwill.
EBITDA EBITDA 80 o5/ 101 118 87 92|- - - - - - “ 109|- - - - - - “ 136]- - - - - - - -
e (EBITDAmargln) ............................ o S e e e R . | R | e ol i e R | R e F T pr— e R | e [ | o
X EBITDAFEZEFE+RMEINETI,
*EBITDA is operating income + depreciation.
TIOA> NEE Segment assets 543 579 581 598 612 637|- - - - - - - 662|- - - - - - - 700|- - - - - - - -
e — (ROA) ................................................ 5 130/0 1340/0 1200/0 1450/0 960/0 1030/0 e e R e | IR | e B 4 220/0 e e | R e 4 520/0 e e e | e [ | e
IRAT{EZNE Depreciation 19 18 32 31 29 26|- - - - - - - 28|- - - - - - - 29|- - - - - - - -
VERIZE= N Impairment loss - - - - 1|- - - - - - - - - - - - - - - - - - - - - - - - -
FEDRERSHENADIKEEE  [Investment in equity-method affiliates 10 11 11 13 13 14|- - - - - - - 14|- - - - - - - 5|- - - - - - - -
BB EE R OERE T EEDENIEE  [increase in property, plant and equipment and intangible assets 24 35 23 27 38 28|- - - - - - - 32|- - - - - - - 30|- - - - - - - -
XIS E (S BB EEEDENEZESDIETI .
*Depreciation expenses include depreciation of intangible assets.
RiFiRE Capital investment 24 36 22 25 38 28|- - 13|- - - 19 32|- - 11|- - - 19 30|- - 17|- - - 40 40
RS Research and development expenses 26 22 24 19 18 19]- - - - - - - 20]|- - - - - - - 20]|- - - - - - - -
e e T B B Ty B P B P e M| e | R R | e oevil e | R R e PN T74 M e | R R e
XBEEEM (BRN) & (B) OMFRAREE(L. FY17UEFEETEH U TVET,
*Research and development expenses in the “Automotive Batteries (Japan)” and “Automotive Batteries (Overseas)” segments have been totaled since fiscal 2017.
e (L) Number of employees 1,205 1,223| 1,221] 1,281| 1,287| 1,249|- - - - - - - 1,257|- - - - - - - 1,272]- - - - - - - -
FY17/FY16|FY18/FY17| FY19/FY18| FY20/FY19|FY21/FY20| FY22/FY21 FY23/FY22 FY24/FY23 FY25/FY24
o . - — . F#8 Forecast
HIEFLL Year-on-year comparison |5# Actual| 5= Actual| =8 Actual| = Actual| =6 Actual| = Actual E#& Actual E#&  Actual E#&  Actual Asof May 13 Jrsorrena
Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 1st H Full Full
Pl Net sales 132.0%| 102.5%|96.3%|95.0%]97.4%| 107.7%| 110.8%| 107.5%| 109.1%| 109.1%| 109.1%| 102.1%| 105.7%)| 107.1%] 106.3%| 105.8%| 106.0%| 106.5%| 106.2%| 114.3%| 110.2%| 108.4%)| 107.4%| 108.9%| 108.2%| 104.3%| 106.6%]| - 98.1%|107.9%
BN Operating profit 108.2%)| 126.4%|89.8%| 124.3%|67.8%| 111.4%| 107.3%| 143.7%!| 123.8%| 122.3%| 122.9%| 123.9%| 123.1%)| 123.3%| 158.6%| 149.8%| 154.0%| 121.8%| 135.3%| 126.6%| 124.2%| 132.2%)| 104.4%|( 117.1%| 110.9%| 114.0%| 112.6%]| - 103.1%] 107.8%
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(f&M. 100 million yen)

FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25
(s . . — T#8 Forecast
BEEEN (55) B, Automotive Batteries (Overseas) |E# Actual| £ Actual| £ Actual| £ Actual| £  Actual| £  Actual E#& Actual E#& Actual E#E Actual Asof May 13 [asorrena
Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total| 1stH Full Full
BHA Japan - - - - 1 2 0 1 2 -1 1 1 -0 1 1 1 2 -1 1 -0 -1 0 1 -0 1 -0 0|- - -
7:/7 .......................... T | PR, (—— r— — R 9 79 ..... 1’350 ......... 3 02 .......... 378 680 .......... 3 55 ..... 1,035 312 ......... 667 ..... 1’347 ......... 3 13 .......... 295 608 .......... 3 69 .......... 977 ........... 2 82 ......... 651 ..... 1,259 ......... 2 76 .......... 291 567 .......... 3 44 .......... 911 pr— p—— r—
E’X}II Europe ........................ e R [ e I 4 81 .......... 614 ......... 146 160 306 .......... 167 .......... 473 ........... 170 ......... 337 .......... 643 ......... 176 188 364 .......... 214 .......... 578 .......... 181 ......... 396 759 ......... 177 194 371 .......... 225 .......... 596 B | R
:H:;k e | pr— — r— pRm— 96 ........... 1 23 ............ 33 .............. 2 9 ............. 62 28 .............. 9 1 .............. 33 61 124 ............ 40 .............. 2 6 ............. 67 26 .............. 9 2 ............. 30 56 ........... 1 22 ............ 31 .............. 2 9 ............. 61 24 .............. 8 5 r— T— m——
%0)4’@ P | R S [ R R 310 .......... 385 ......... 103 102 204 .......... 103 .......... 307 .......... 106 ......... 209 .......... 413 ......... 122 113 235 .......... 110 .......... 346 .......... 114 ......... 224 .......... 460 ......... 118 114 232 .......... 123 .......... 355 R | e
5LE Net sales 1,856| 1,771| 1,621| 1,653| 1,867| 2,473| 584 671| 1,254] 652| 1,907| 622| 1,274| 2,529] 652| 623] 1,275 718| 1,993 608| 1,326| 2,601| 603| 629| 1,231 716| 1,947|- 2,500| 2,600
(il Operating profit 90 99 92 122 100 133 28 48 76 58 134 18 75 151 48 46 94 49 142 45 93 187 44 47 o1 70 161|- 180 190
C(EERmw) | (Operating profit ratio) | - 4.8%| 5.6%| 5.7%)| 7.4%)| 5.3%]| 5.4%| 4.7%| 7.2%| 6.1%)| 8.8%)| 7.0%| 2.8%| 5.9%| 6.0%| 7.4%| 7.3%| 7.4%)| 6.8%| 7.1%| 7.3%| 7.0%| 7.2%| 7.4%| 7.5%| 7.4%| 9.7%| 8.3%|- | 7.2%| 7.3%
XEFEMRIONAFENITEREN R, EXFRREONAFHEHNERENRETY,
*Operating income has been operating income before amortization of goodwill and the operating income ratio has been the operating income ratio before amortization of goodwill.
EBITDA EBITDA 131 139 136 167 149 201|- - - - - - - 226|- - - - - - - 271]- - - - - - - -
T e — I O O GO GRS G S Y S A O 7 O e e
X EBITDAFEZEFE+RMEINETI,
*EBITDA is operating income + depreciation.
TIA> NERE Segment assets 1,580 1,500| 1,482| 1,679| 1,864| 2,148|- - - - - - - 2,275]|- - - - - - - 2,333]|- - - - - - - -
e (ROA) ................................................... 570/0 66°/o ...... 6 20/0 ...... 730/0 530/0 ...... 620/0 ! e R | e R | e 6 60/0 ! e e | e R e 8 O°/o e e | e [ | | e
AT EEE Depreciation 42 40 44 45 49 67|- - - - - - - 75|~ - - - - - - 84|- - - - - - - -
VERIEi= N Impairment loss - 10|- - 49|- - - - - - - - - - - - - - - - - - - - - - - - -
BoEBRASttA\DI%ERE Investment in equity-method affiliates 301 286 290 319 340 367]- - - - - - - 430]- - - - - - - 471]|- - - - - - - -
BREEEEROERETEEREDIENNEE  [increase in property, plant and equipment and intangible assets 64 72 55 43 53 110|- = - - - - - 731- - - - - - - 88| - - - - - - - -
XIMMMELE (SEEEEEEDENEZSOIETT,
*Depreciation expenses include depreciation of intangible assets.
HimE Capital investment 63 67 55 51 53 110]- - 34|- - - 39 73|- - 31|- - - 58 88|- - 44 |- - - 90 90
MRHERE Research and development expenses | = - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Ty et F S | e e | e e — | e R | e e | e | R e | e e
xB8EEM (BA) & (89 OMTMAAEE. FY17UEEEETEH L THWET,
*Research and development expenses in the “Automotive Batteries (Japan)” and “Automotive Batteries (Overseas)” segments have been totaled since fiscal 2017.
fegEH (N Number of employees  [10,273| 9,745| 8,491| 8,193| 8,096( 8,879|- - - - - - - 7,643|- - - - - - - 7,416|- - - - - - - -
FY17/FY16|FY18/FY17| FY19/FY18] FY20/FY19|FY21/FY20|FY22/FY21 FY23/FY22 FY24/FY23 FY25/FY24
e : - - - - - - g e - T3 Forecast
RIEELE Year-on-year comparison |5#& Actual| =& Actual| =& Actual| =& Actual| =& Actual| =& Actual E#E  Actual E#E  Actual E#&  Actual Asof May 13 [asorrena
Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total | 1stH Full Full
LS Net sales 108.8%|95.4%]91.6%)| 101.9%| 113.0%| 132.4%|97.3% | 108.4%| 102.9%| 100.2%| 102.0%| 103.0%| 101.6%| 102.2%] 111.7%|92.9%( 101.7%| 110.1%| 104.5%(97.7%| 104.0%| 102.9%|92.5% | 100.8%|96.6%(99.7%|97.7%| - 96.1%]100.0%
B Operating profit 85.7%] 110.8%|92.6%] 133.1%|81.5%] 133.9%|91.4%| 157.8%| 124.8%| 139.4%| 130.7%|56.3%( 103.6%| 113.3%| 174.1%|94.4%( 123.3%|84.7%| 106.7%| 252.8%| 124.1%| 123.7%|92.2%| 103.2%|97.6% | 143.0%| 113.1%| - 96.2%]|101.6%
x1 BEEEMESE (BI) ([CEFERKIDEDFRSBINEEREMDEEIEDO—8ZEATVNELZN, 2018FELD. EXEHNERFE(CEZELTCVET., 2017FEDFT LEH RKUEEFRE. BERDRETI A MIKDEHLTWVET,

*1 The “automotive batteries (overseas)” segment previously included a portion of transaction amounts for industrial batteries handled overseas, but as of fiscal 2018, the category was changed to

“industrial batteries and power supplies.” Net sales and operating income for fiscal 2017 are indicated for the reporting segments after the change
%2 2019FE(CEHBEEMEE (8Y) O SEETFUZEEENERBENZTELXUL. TNICHEL. 2018FEDHEZZEEZDTI A FMXDCHAEZ TRREL TWLET,

*2 In fiscal 2019, some consolidated subsidiaries in the “automotive batteries (overseas)” segment were shifted to the “industrial batteries and power supplies” segment.Accordingly, the figures for fiscal 2018 have been reclassified to reflect the revised segment categories.
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(f&M. 100 million yen)

FY17 FY18 FY19 FY20 Fy21 FY22 FY23 FY24 FY25
. . . - — . F#8 Forecast
FEEEERES  Industrial Batteries and Power Supplies |=# Actual| 28 Actuall 2 Actual| =4 Actual| 24 Actual| 24 Actual Ei#E Actual X Actual =M Actual As of May 13 |As of Feb 4
Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total| 1stH Full Full
SEN Japan - - - - 853 800 134 172 306 300 606 315 615 921 159 224 383 260 644 313 5731 956 201 229 430 283 713|- - -
e T | PR, (—— S R P sol 7 57l 7 il 5ol a3l _— 7 {8l e 7 e T . P - el i &l e T— ——
[T Europe ........................ R S [ e R E o I S — R S R e R — S — e ] S I IR | B P 1 o —— ! I — ) R S— | P e
g e | prm— — r— p— — 5 6 .............. 79 . ] i N 6 .............. 5 S 20 35 .............. == i 19 ............. 33 ............. 28 ............ 61 25 .............. 5 3 86 .............. s N 6 .............. 38 ............. il 52 — T, p——
e P | R S [ R R R T | I S 1 ] R R S 1 I I S 3 FI R o gl - I 51 31 e T R P e R
e llat=) Net sales 742 800 846 840 995 976 179 216 395 342 737 359 702| 1,097 195 267 462| 310f 772 360 669| 1,131 244 265 509 315 824|- 1,300| 1,200
[SETES Operating profit 74 78 92 69 58 85 2 12 14 51 64 67 118 132 9 30 39 62 101 77 139 179 21 24 45 58 102|- 190 180
CEEnsx) | (Operating profit ratio) | 9.9%| 9.8%|10.8%)| 8.2%| 5.8%)| 8.8%| 0.8%)| 5.6%| 3.5%)14.8%| 8.7%18.8%)16.8%|12.0%)| 4.8%(11.2%| 8.5%|20.1%)]13.2%|21.4%|20.8%|15.8%| 8.6%| 8.9%)| 8.7%|18.3%]|12.4%|-  |14.6%|15.0%
EBITDA EBITDA 86 94 108 86 74 102|- - - - - - - 151|- - - - - - - 197]|- - - - - - - -
G S O O W OB . GO S G A S O S 2 UROYS S GY SS S GON SS GH F G
XEBITDA(FEZEFIm+HRMEINE T,
*EBITDA is operating income + depreciation.
TIA> NERE Segment assets 412 528 572 566 729 738|- - - - - - - 752]- - - - - - - 880|- - - - - - - -
T (ROA) ................................................ i Al e A e e — p—— p— R PR— pr— i | r— p— p— p— —— p— T — pr— i T E— T— —
RSN E Depreciation 13 16 17 17 16 17|- - - - - - - 19|- - - - - - - 19|- - - - - - - -
VERi=bi= N Impairment loss - - - - 0l- - - - - - - - 6|- - - - - - - - - - - - - - - -
B EEEASHNADINERE Investment in equity-method affiliates 1 5 3 3 5 5|- - - - - - - 6l- - - - - - - 6l- - - - - - - -
BREEERENREREESEDIENEE  |ncrease in property, plant and equipment and intangible assets 11 19 19 14 13 421- - - - - - - 201- - - - - - - 571- - - - - - - =
XIRMERE (FEFEEEEDENEZZDIETI .
*Depreciation expenses include depreciation of intangible assets.
B Eid= Capital investment 11 21 17 14 13 42|- - 6|- - - 15 20|- - 22 |- - - 35 57|- - 24 |- - - 70 70
HISRRE Research and development expenses 21 24 23 21 26 26]|- - - - - - - 41|- - - - - - - 30|- - - - - - - -
e e e o Y AN AREE X AR Y T B 7y e ] e | R e | e N 7 M e e | | | e YT | e PR e & | e R
ezsm (N) Number of employees 1,544| 1,528| 2,046| 1,973 2,354| 2,319|- - - - - - - 2,094/- - - - - - - 1,935|- - - - - - - -
FY17/FY16|FY18/FY17| FY19/FY18| FY20/FY19|FY21/FY20| FY22/FY21 FY23/FY22 FY24/FY23 FY25/FY24
: - - . - . . g on o F#8 Forecast
RIEELL Year-on-year comparison |&#& Actual| =& Actual| =& Actual| = Actual| =& Actual| =& Actual Ef& Actual Ef& Actual E#&  Actual
As of May 13 As of Feb 4
Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total| 1stH Full Full
LS Net sales 102.0%)| 107.8%| 105.6%]|99.4%] 118.4%|98.1%] 105.2%|96.1%/| 100.0%| 129.6%| 111.9%| 113.3%| 120.7%)| 112.4%)] 109.1%| 123.4%| 116.9%| 90.4%/|104.6%| 100.2%|(95.4%] 103.2%| 124.9%|99.3%| 110.1%| 101.9%| 106.8%| - 114.9%| 106.1%
=E S lEA Operating profit 84.6%]106.3%)| 117.0%|75.2%|83.8%| 148.0%)|-28.4%| 107.1%| 228.4%| 189.4%| 196.5%| 127.8%| 148.6%)| 154.2%)| 622.4% | 244.6%| 286.5%| 122.6%| 157.4% | 114.4%|(118.0%| 135.4%)| 221.6%|79.2%| 113.5%| 92.7%| 100.7%| - 106.4%| 100.8%
%1 BEEEMEZE (85 CEABRKDEBDIRSBINEXRENOREIEDO—EZEATNELIN, 2018FELD . EFEEWEFRFE(CEELCVET, 2017FEDOT LEHLUEENRE. EERBOWETIAS MILDEH LU TVET,

*1 The “automotive batteries (overseas)” segment previously included a portion of transaction amounts for industrial batteries handled overseas, but as of fiscal 2018, the category was changed to

“industrial batteries and power supplies.” Net sales and operating income for fiscal 2017 are indicated for the reporting segments after the change
%2 2019FE (CEBEEMSEE (B85 O—EhEBETFHZEXENERBEANZLTELEUZ. TNICHEL. 2018FEDOREZZEEBDOTI A MNXB(THAEX TEREHE L TLET,

*2 In fiscal 2019, some consolidated subsidiaries in the “automotive batteries (overseas)” segment were shifted to the “industrial batteries and power supplies” segment.Accordingly, the figures for fiscal 2018 have been reclassified to reflect the revised segment categories.

X3 2023FE LD, 1K [EEBUEIR] (CEFNTVC—EIOERFSELICDONT,

MFHRENS LVZOM] (CEELTEDFT, 2022FEF EEROTIAS MCKDREHLTEDET.

*3 Some consolidated subsidiaries in the “Industrial Batteries and Power Supplies” segment were transferred to the “Specialized Batteries and Others” segment in fiscal 2023. In conjunction with this change, figures for fiscal 2022 were restated according to the modified segments.
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(f&M. 100 million yen)

FY17 FY18 FY19 FY20 Fy21 FY22 FY23 FY24 FY25
BHAYFI LA A EthESE /Automotive Lithium-ion Batteries | &% Actual| =8 Actual| 24 Actuall 2% Actual| =4 Actual| =& Actual E#&  Actual E#&  Actual E#& Actual T8 _Forecast
As of May 13 As of Feb 4
Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 1st H Full Full
BA Japan - - - - 458 599 180 192 371 206 578 188 395 766 137 182 319 221 540 197 419 738 175 197 372 195 567|- - -
e | i L —" r— i T i n— R S—— w— TR, r— i r— i w— i R r—— T— TR — r— ——
s Europe ........................ e (| e [ S 5l o gl ol Y e o] sol w50 82 B 71 ol aal el ear sel el 5ol 5l 1 351 ] asl1 N
g— e | R p— — p— T— T p— i pr— i T—— T, S—— pr— — p— TN, FR—— | T——— pr—— p—— p— p—— p— T, pe— p— ——
s e | e I— R pa— R e e | | R | R R R e R | R R R | R | e (R
xS Net sales 448 456 423 360 476 654 195 211 406 224 629 218 442 848 161 203 363 241 604 224 465 828 194 211 404 212 616|- 1,000 900
(=E ST Operating profit 13 3 -17 -9 17 20 4 3 7 17 24 2 19 26 -20 3 -18 6 -12 25 31 14 -0 9 8 18 27|- 20 40
| (Operatlngproﬁtratlo) ................ 290/0 ..... 070/0 _400/0 i 350/0 ...... 300/0 i i 180/0 760/0 ...... 3 90/0 100/0 430/0 ...... 310/0 el 130/0 _480/0 250/0 _190/0 FEi 68°/o ...... o _020/0 i W 870/0 ...... vivic i 5 O°/o ...... AV
EBITDA EBITDA 65 47 16 27 49 61|- - - - - - - 75]|- - - - - - - 75]- - - - - - - -
G O IO U /) . O S S Y O S G S S S S Y IO O S S G Y (O G
X EBITDA(FEZFZ+HRMEINE T,
*EBITDA is operating income + depreciation.
TIA> hEE Segment assets 454 479 493 526 629 703]- - - - - - - 918|- - - - - - - 1,034|- - - - - - - -
B e (ROA) ................................................... siesiliiiaEsEAlEiEAEEE 280/0 r— i m— T —. —— e —r i m— i m— - i T m— —— T — r— —
RAMEENE Depreciation 52 44 33 35 33 41|- - - - - - - 49|- - - - - - - 61]- - - - - - - -
VERI=E=ES Impairment loss - - - 28|- 29|- - - - - - - - - - - - - - - 49]|- - - - - - - -
¥ iEE SN DIRERE Investment in equity-method affiliates 51- - - - - - - - - - - - 13]- - - - - - - O|- - - - - - - -
BREEEER B EEESEDIENEE  [ncrease in property, plant and equipment and intangible assets 14 50 47 42 116 721- - - - - - - 150|- - - - - - - 130|- - - - - - - =
XIRAIMERNE (SELEEBEDENEZSDIETT .
*Depreciation expenses include depreciation of intangible assets.
HmeE Capital investment 13 52 50 56 110 72]- - 50|- . . 100 150|- - 59| - . . 71 130|- - 25|- . - 150 150
HRARE Research and development expenses 61 50 44 69 77 771- - - = = = = 761- - - - - - - 132]- - - - - - - -
B | | R e pa— R e e | | R | S S — R B R | S e R e R | e (R
R e = EENs e b Al s i n— i n—— e i m— i ] m— e | T m—1 m— [ — m— —
HEBRH (L) Number of employees 504 363| 397 405| 370| 403|- - - - - - - 482|- - - - - - - 513|- - - - - - - -
FY17/FY16|FY18/FY17|FY19/FY18| FY20/FY19|FY21/FY20|FY22/FY21 FY23/FY22 FY24/FY23 FY25/FY24
HILELE Year-on-year comparison |&# Actuall =& Actual| =4 Actuall =& Actual| =& Actual| E#& Actual EfE  Actual EfE  Actual EfE  Actual it [EEE
As of May 13 As of Feb 4
Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 1st H Full Full
Pl Net sales 113.9%| 101.8%|92.7%|85.1%| 132.5%| 137.2%| 157.5%| 141.1%|( 148.5%| 124.9%| 139.1%| 108.6%!|( 116.2%| 129.7%|82.6% |95.8%(89.5% | 107.8%|96.0% | 102.4%| 105.1%|97.6%| 120.6%| 104.1%|( 111.4%|87.9%| 102.0%| - 120.8%| 108.7%
=5 lEA Operating profit 2933.3%|22.7%]-569.3%|49.9%|-194.1%| 120.1%)| 114.1%|-147.5%|| 406.1%| 214.1%|/ 249.6%(20.8%/| 106.0%| 133.4%| -464.8%|91.6%|-239.2%(35.2%(-47.5%| 1210.0%| 164.1%|52.2%| 1.7%|318.3%|-47.5%|308.0%!|(-231.7%]|- 144.6%)| 289.2%
FY17 FY18 FY19 FY20 Fy21 FY22 FY23 FY24 FY25
E#RI7E L& - EFFE Sak_es én_d operating income =& Actual| =8 Actuall =& Actual| =8 Actual| =4 Actual| £ Actual EfE Actual EfE Actual E#& Actual ity RO
by individual company As of May 13 As of Feb 4
Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 1st H Full Full
BEC  %LIm Net sales 171] 138] 142 219 314 435]- . . - - - - 587]- - - - - - - 557[- - - - - - - -
e Operatlngproﬂt .................. 20 .............. i 8 ................. il 23 33 .............. 36 e e | e R i 0 | e e e N ] P e | e [ R
e (operatmgpmﬁtratlo) T Ty i pr— i i pr— T — r— p— p— EIT, — i T — — p— po— prm— p— p— r—
GS YUASA 7© t&H Net sales 283 327 287 219 253 211|- - - - - - - - - - - - - - - - - - - - - - - -
(e o Operatmgproﬁt ...................... R S I R} R - B P | — m— i w— — — i m— T — w— T — D L — m—— T — n— —
e (Operatmgproﬁtratlo) ...... 5ol o5l ol Tesel s 1ocl 5 asn e | | R | — R R | R | — e R | R | T

XBECIIRXattITIL—ITFH>—.

*BEC : Blue Energy Co., Ltd. / LEJ : Lithium Energy Japan Ltd

LEJ@HRR St UFOLTIF>Z— v/ DETT,
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(f&M. 100 million yen)

FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25
; X - . — g . T#8 Forecast
S ENS SV EDOMEL /Specialized Batteries and Others | =& Actual| =% Actual| &= Actual| =& Actual| =& Actual| =&  Actual EfE Actual EfE Actual Ei#& Actual RS ofMay 13 Trsorrens
Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total | 1stH Full Full
BA Japan - - - - 153 177 44 44 88 44 132 55 99 187 54 45 99 52 151 50 103 201 49 48 97 49 146|- - -
7:/7 .......................... T | R, —— Er— — S— 3 .................. 1 ................. 0 ................. 0 ................. 1 1 2 ................. 1 1 .................. 2 ................ 0 .................. 1 ................. 1 ................. 0 .................. 1 .................. 1 1 .................. 2 ................ 1 ............... i 0 ................. 1 ................. 2 2 r—— T— T—
E}’UII Europe ........................ e R [ e R B 9 .............. 14 ................ 7 5 11 ................. 5 .............. 16 ................. 6 ............. 1 1 .............. 22 ................ 4 ................. 3 ................. 8 ................. 6 .............. 1 3 .................. 5 ............. 11 18 ................ 4 ................. 3 ................. 7 ................. 5 .............. 1 2_ ................... R
:H:;k e | R S [ e R B 3 5 ................ 1 .................. 1 ................. 2 1 3 .................. 1 ................ 2 4 ................ 1 .................. 1 ................. 2 ................. 0 2 ................. 0 1 .................. 2 ................ 1 .................. 1 ................. 1 1 2 R | | e
%o)mg P | R S [ R I B 0 i R | | | R R R S | e | | R R | R . | e
L& Net sales 171 189 185 176 168 196 52 50 102 51 154 62 113 215 60 50 109 58 168 57 115 224 55 51 106 57 162|- 200 200
(e Operating profit 3 -8 3 1 6 16 6 5 11 13 24 8 22 32 10 2 12 9 20 1 10 21 3 7 9 7 16|- 20 20
S (Operat|ngproﬁtrat|o) 170/0 _400/0 ...... 170/0 ...... 080/0 340/0 ...... 840/0 1090/0 970/0 1030/0 2550/0 1540/0 1370/0 1900/0 1490/0 1690/0 ...... 3 30/0 1070/0 1500/0 1220/0 160/0 840/0 ...... 9 50/0 530/0 1270/0 ..... 890/0 1160/0 ...... 9 90/0 pr— 1000/0 1000/0
XIFFRBEMD LCZDOMEIT A MCEFND [TDMOINE] (FMEELE TBAR] (CEATHWET,
*"Other revenues" in the Specialized Batteries and Others segment are included in "Japan" for convenience.
EBITDA EBITDA 59 53 55 53 61 74|- - - - - - - 89|- - - - - - - 75]|- - - - - - - -
G SR .| N O OO O O S S S S S . A S S G 2 G A S G S
XEBITDAFEZXAE+REEINE T,
*EBITDA is operating income + depreciation.
TIA> hEE Segment assets 923 756 726 950 973| 1,184|- - - - - - - 1,960]- - - - - - - 1,990]- - - - - - - -
e — (ROA) ................................................... 030/0 _100/0 ...... 0 40/0 ...... 010/0 060/0 ...... 140/0 el e R | R | e 1 60/0 e e R e | e R e 1 10/0 e e | e [ | o
BB E Depreciation 56 60 52 52 55 58|- - - - - - - 57|- - - - - - - 53|- - - - - - - -
VERIZEi= N Impairment loss - - - - 7|- - - - - - - - - - - - - - - - - - - - - - - - -
K BBEASHA\DIKEEE  |Investment in equity-method affiliates | = - 24 31 36 2|- - - - - - - 14]- - - - - - - 11]|- - - - - - - -
BEE &R R EREE SR DIENNEE  |mcresse in property, plant and equipment and intangible assets 46 24 55 65 79 771- - - - - - - 218]|- - - - - - - 281|- - - - - - - —
XIRMMENE (FEFEEEEDENEZSDIETI .
*Depreciation expenses include depreciation of intangible assets.
HiateE& Capital investment 42 39 38 85 72 77\~ - 49 |- - - 169 218|- - 159|- - - 122 281|- - 109|- - - 300 300
R E Research and development expenses 4 3 4 3 3 4]- - - - - - - 3|- - - - - - - 4]- - - - - - - -
N e e o 240/0 ...... 1 80/0 ...... 210/0 160/0 ...... 170/0 ...... 220/0 e e | e | e 1 50/0 e e | R R e 1 60/0 e e | R R e
fegEH (N) Number of employees 1,059| 1,358| 1,387| 1,453 1,464 1,467|- - - - - - - 1,416/- - - - - - - 1,342|- - - - - - - -
FY17/FY16|FY18/FY17| FY19/FY18] FY20/FY19| FY21/FY20| FY22/FY21 FY23/FY22 FY24/FY23 FY25/FY24
HIEELE Year-on-year comparison |&# Actuall =& Actual| = Actuall =& Actual| =& Actual| E#& Actual =& Actual =& Actual EfE  Actual e of%ljlliy I;zrecasAts —
Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 1st H Full Full
i Net sales 183.6%)| 110.7%|97.8%]94.9%]|95.5%| 116.9%)| 119.0%| 110.9%| 114.9%| 108.1%| 112.5%| 103.1%| 105.3%| 109.7%| 114.4%|99.3%/( 107.0%| 113.5%|( 109.2%|91.5%( 101.5%] 104.1%|91.5%| 103.4%|96.9%|96.7%(96.9%| - 89.2%|89.2%
BRI Operating profit -41.1%)]-262.7%|-42.7%|42.2%| 425.7%| 284.3%)| 8085.7%| 376.0%|| 772.8%| 140.2%]|( 220.4%| 147.0%|( 142.8%| 194.8%| 177.6%(33.8%111.2%|66.8%|86.6%(10.7%(44.9%]66.6%]29.0% | 398.2%|80.8%|74.9%|78.3%| - 93.6%(93.6%
%2023FE XD, K [EXESMER] (CEFEN TV —BOEFEFRECDONT. MFFEEMSLUZTOM] (CEEBLTEDFET, 2022FE(F. BEEROTIAS MCKDEHLTEDFET,

*Some consolidated subsidiaries in the “Industrial Batteries and Power Supplies” segment were transferred to the “Specialized Batteries and Others” segment in fiscal 2023. In conjunction with this change, figures for fiscal 2022 were restated according to the modified segments.
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({ZM. 100 million yen)

s et e (HILELLES) FY17/FY16| FY18/FY17| FY19/FY18| FY20/FY19| FY21/FY20| FY22/FY21 FY23/FY22 FY24/FY23 FY25/FY24
Factors for Operating Income Change |=#& Actual|®#& Actual| % Actual|%#E Actual| £ Actual| = Actual =E4E  Actual Ef& Actual Ef&  Actual e O?;iy ic;recaits 3
(year-on-year comparison) Full Full Full Full Full Full 1Q 2Q 1st H 3Q [3Qtotal| 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total | 1stH Full Full
DONAFEHTE TR Operating profit before amortization of goodwil 241 251 239 271 239 321 49 80 129 169 298 124 293 422 64 97 161 163 323 184 347 507 85 106 191 195 386|- 520 545
BN FIEE) Operating profit (year-on-year comparison) -1 10 -11 31 -32 82 11 31 42 59 100 1 60 102 14 17 31 -6 25 60 54 85 21 9 30 32 62|- 13 38
HE - BREL Quantity, composition change 16 -35 18 11 77 -4 -12 -3 -15 44 29 29 73 58 12 24 36 -5 31 49 44 80 38 -2 37 13 49|- 124|-
FAMMEAG - 5 | aw matera pice, saesprce | =46[  100[ 12| 31| -85/ 86| 48/ 48 96| 29| 125 51| 80| 176] 23| 21| 43]- | - - - - - - - - -] - -
=® | Sales price | -] -] - |- - -] - - -] - - |- -] -] - |- - -25] 64| 12| -13| 76| 15| 27| 42| 32  73|- | 113-
EARMEE | Raw material price [- | -] - |- - | -] - |- - ] - = = -] -] - - - | 45| -1l -1 a4 21 -1 3] 2| o  -8]- | 34[-
wEE Expenses, etc. | 2| -24| -29| -10| -40| -28] -27| -14| -41| -10| -51| -82| -92| -133| -24| -17| -42| 70 -49| -17| -24| -65| -20/ -20[ -40| . -2 -a1]- | -174|-
BB Exchange rate [~ | - | -3 2| 11 20 -3] -5 -8 -8 -16] of -8 -16] . a4l -1 3 1 4 1 2| 5] -4 -0 -5 oo -5[- | -15(-
o | Specaizedbateriesandomers | 14| =21 10| 2 5/ 8] 6] 3 of 4] 13| 3 7l 16| 4] 3 1) -4 -3 -8| -12| -11] -7l s 20 20 -al- | -1l-
Br>oLast | P—_ | -] - - - -] e -] - S | -] - s 6| -10| -10] 20| 23| 13| 3 o -3 - 3 1| -2]- - -
DEL TN Lthium | 13l -10l -20l- | - ] -] e | - ] - - - - -] - - - ] - - - - - - ] B e e -
FY17/FY16|FY18/FY17| FY19/FY18| FY20/FY19]| FY21/FY20| FY22/FY21 FY23/FY22 FY24/FY23 FY25/FY24
BEEEM (EA) % Automotive Batteries (Japan) |=#& Actual| £ Actual|=# Actual| &= Actual| =@ Actual| =& Actual E#E  Actual EfE  Actual EfE  Actual e of%l\ltliy I:c;recai’z per—
Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 1st H Full Full
EHENT Operating profit 61 78 70 87 59 65 10 11 22 30 52 29 59 81 16 17 34 37 70 36 73 107 17 20 37 42 79]- 110 115
BEAE (FIFEE) Operating profit (year-on-year comparison) 5 16 -8 17 -28 7 1 3 4 6 10 6 11 15 6 6 12 7 18 8 14 26 1 3 4 5 9|- 3 8
e - WL R T 17 1 -5 7 o| -11 -1 -1 -2 3 1 2 5 3 2 1 3 1 4 8 9 12 3 1 5 3 7|- 1|-
EATRMEAS - 5@ |00 Row material price, sesprice | =14 23] 10 10 -27| 17 3 5 8| 3| 11 5/ 8l 16| 7| 5  12[- | - - - | - | -] - - - - - - -
=m 0 | Sales price | -] -] - - - | -] - - -] - - - -] -] - - 7 34| of 23| 44| 3 5 8| 8 16[- | 24|-
EARMEE | Raw material price [- | -] - |- | -] -] - - -] - - - -] -] - |- - -7l -15| -3 -10| -18] 21 -1 3 o -3- | -1f-
wrEs 0 | Streamiining, epenses, et | 1| -7| -13] ol -1 1| -1 of 2 o] 20 21 2 -4l 3] -1 4 -1 -5 71 -8l -11] 33 6| 5| -11|]- | -20|-
FY17/FY16| FY18/FY17| FY19/FY18| FY20/FY19| FY21/FY20| FY22/FY21 FY23/FY22 FY24/FY23 FY25/FY24
BEESEIM (B5) B Automotive Batteries (Overseas)|=#& Actual| =& Actual| =& Actual| =& Actual|E#& Actual| =&  Actual =& Actual E#E Actual E#E Actual e of%ljiy I:(;recaiz o a
Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 1st H Full Full
BN Operating profit 90 99 92 122 100 133 28 48 76 58 134 18 75 151 48 46 94 49 142 45 93 187 44 47 91 70 161|- 180 190
BEAE FIEE) Operating profit (year-on-year comparison) -15 10 -7 30 -23 34 -3 18 15 16 31 -14 3 18 20 -3 18 -9 9 27 18 36 -4 1 -2 21 19|- -7 3
HE - BREL Quantity, composition change 0 -30 12 27 21 -31 -27 -13 -40 10 -30 16 26 -14 25 18 43 7 50 17 23 66 -2 -2 -4 -4 -8]|- 14|-
FAMMEAG - 5 | jaw macera price, saesprce | =19 70 | 6| -28] 48] 35 41| 76/ 35| 111| 40 75| 151 15| 13 28[- | - - - - - - - - -] - |- | -
=\ | Sales price | -] -] - |- | - -] - - -] - - - -] -] - |- S ] 85| o 21| 93| 11| 6] 17| 15) 32[- | 72|-
EARMEE | Raw material price |- | -] - - - -] - - -] - - - -] -] - - - 7l 371 -0 7| 371 o 2 2| o  -7|- | -16|-
wEE | Streamiining, expenses, etc. | 5| -15] -17] -5 -26] -3 -8 -5| -13| -21| -34| -70| -o91| -104| -19| -27| -46| -26] -72| -22| -48| -94| -8 -1 . -9 17l  of- | -62|-
BB Exchange rate | af -9 -3 2| 11 20 -3] -5 -8 -8 -16] of -8 -16] . a4l -1 3 1 4 1 2| 5] -4 -0 -5 oo -5[- | -15(-
BrILRE | P ————— | -] - - -] - ] - -] - - - - -] - | a0 6| -10| -10] -20| 23| 13| 3 o -3 - -3 1 -2- -] -
FY17/FY16|FY18/FY17|FY19/FY18]| FY20/FY19| FY21/FY20|FY22/FY21 FY23/FY22 FY24/FY23 FY25/FY24
FEEEMTIREE /Industrial Batteries and Power Supplies |%=#& Actual| =& Actual|=#& Actual| =& Actual| =4 Actual| =&  Actual E#E Actual E#E Actual E#E Actual i s
As of May 13  |As of Feb 4
Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 1st H Full Full
BN Operating profit 74 78 92 69 58 85 2 12 14 51 64 67 118 132 9 30 39 62 101 77 139 179 21 24 45 58 102|- 190 180
BN FIEE) Operating profit (year-on-year comparison) -13 5 13 -23 -11 28 7 1 8 24 32 15 39 46 8 18 26 12 37 10 21 47 12 -6 5 -5 1|- 11 1
HE - BREIL Quantity, composition change -1 -5 11 -30 -4 18 0o -2 -2 16 14 7 23 21 -1 12 11 1 12 11 12 23 29 -1 28 3 31|- 33|-
EAARMEAS - 5l | Raw material pice, saesprice | =13| 7| 2| 6] 71 9ol 7l s 12| 2 14| 4 6| 18] 5 5| 10|- | -] - - - -] - - - - - - -
=® | Sales price | -] -] - |- - -] - |- - - - |- -] -] - |- S 35 6/ 20 41| 6| 5] -0 -1l -2- | 21|-
AR | Raw material price |- | -] - - - -] - - -] - - - -] -] - - - 6] -17| -6 -12| -23| -6| -4 -10] 2 -12f- | -8[-
- O Streamiining, expenses, etc. | 4l -3 1| | of 3 o 2 2 e 4 3] of 7| 3 | 4] 3 8| 2 | 6| -6| -7| -13] -4 -17- | -34|-
FY17/FY16|FY18/FY17| FY19/FY18]| FY20/FY19| FY21/FY20|FY22/FY21 FY23/FY22 FY24/FY23 FY25/FY24
EHRAVF LA A EWESE  Automotive Lithium-ion Batteries |54 Actual| =48 Actual| =48 Actual| =4 Actual| =4 Actual| =4 Actual EfE  Actual EfE  Actual EfE  Actual s (RO
As of May 13 As of Feb 4
Full Full Full Full Full Full 1Q 2Q 1st H 3Q [3Qtotal| 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total | 1stH Full Full
EHEN Operating profit 13 3 -17 -9 17 20 4 3 7 17 24 2 19 26 -20 3 -18 6 -12 25 31 14 -0 9 8 18 27 |- 20 40
HEE @IEE) Operating profit (year-on-year comparison) 13 -10 -20 9 25 3 1 5 6 9 15 -8 1 7 -25 -0 -25 -11 -36 23 12 -13 20 6 26 12 38|- 6 26
uE - Rzt | Quantiy, composiion change | - - - - - 20 16 13 29 15| 44 4 19| 48| -14 -6] -21| -14 -34] 13 -1 -21 8 -0 8| 11 19|(- 76|-
ARG - 5 | [———_ | -] - - - 12 3 3 ol -10] -10| 1| o ol g 3 -8l- | -] - - - -] S - - -
=m 0 | Sales price | - -] - - - -] - - -] - - - -] -] - - - -64| -90| -12| -76| -102| 7l 11 18| 10 28]- | -4-
EARMEE | Raw material price |- | -] - -] - | -] - - -] - - - -] -] - - - 50 68| 8] 59 76| 8 5/ 13| 1 14(- | -8[-
[ C I sueamining, expenses, etc. [= | -] - |- | - | -29] -18/ -6| -24| 4| -20 -12| -8 -32| -6| 10f 4 17| 20| 14| 31| 34| 3| -10]  -12] -10]  -22[- | -58[-
X1 BEEEMEE (B85 (CIEEEIDEDIRSBINEXLABMOEEIED—EZESATVNELLZN. 2018FE LD, EXENMEFERSBE(CEELTCVET ., 2017FEDOT LEH LUEENLR(E. BERODRELIA> MMIIDEHLTWET,
#1 The “automotive batteries (overseas)” segment previously included a portion of transaction amounts for industrial batteries handled overseas, but as of fiscal 2018, the category was changed to “industrial batteries and power supplies.” Net sales and operating income for fiscal 2017 are indicated for the reporting segments after the change
%2 20195 E (CEEBEEMEE (BI) O BEETFRIHZEESNEREENTELUFR UL, TNV, 2018FEDOHBEZZERDOTI A MXD(THAB X TEREHE L TLET,

*2 In fiscal 2019, some consolidated subsidiaries in the “automotive batteries (overseas)” segment were shifted to the “industrial batteries and power supplies” segment.Accordingly, the figures for fiscal 2018 have been reclassified to reflect the revised segment categories.
%3 EEEX1. X2(CHUVFYL7/FY16. FY18/FY17(CEZEME (RIFE) (FTIAD MXDDEEICKIDEELTEDEIN, EIEFIOEZRZEH L THDET,
*3 Operating profit (year-on-year comparison) has been revised for FY17 / FY16 and FY18 / FY17 due to the change in segment classification due to the above * 1 and * 2, but the values before the revision are shown.
x4 BEIEEM (ERN) FEOFY21/FY200EEMRE (RIFE) FRATBEDEE(CLDEIELTHEDFIN, BIERIDEZLZH LU TEDFTI.
*4 The operating profit (year-on-year comparison) of FY21 / FY20 in the automobile battery (domestic) business has been revised due to changes in accounting standards, but the values before the revision are shown.

X5 2023FE LD, R [EXBMER] [CEENTVC—EBIOERFRELICDNT,

MFREMS LUZDM] (CEELTEDFET, 2022FE(F. BERODTIAS MILDEHLTEDET.,

*5 Some consolidated subsidiaries in the “Industrial Batteries and Power Supplies” segment were transferred to the “Specialized Batteries and Others” segment in fiscal 2023. In conjunction with this change, figures for fiscal 2022 were restated according to the modified segments.
%6 IEMERCDVWTIFEFRIEZIELTEDEE A,
*6 No revisions have been made to the reasons for the increase or decrease.
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(f&M. 100 million yen)

FY17 FY18 FY19 FY20 Fy21 FY22 FY23 FY24 FY25
HEEESEWEEIR /Consolidated Balance Sheets |=#& Actual|=#& Actuall=#& Actual| =& Actual| =& Actual| =&  Actual Ef& Actual Ef&  Actual Ef&  Actual e o?ljlliy Izrecaits —
Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 1st H Full Full
& Assets
MENEE Current assets
RAE&kUER Cash and deposits 189 236 252 363 259 363 376|- 280|- 642|- - 639 674|- 543|- 408|- - 608 435|- 408|- 329|- - -
SEFR., SHERURNERE 799 702 687 743 854 976 845|- 907|- 1,030(- - 1,038 881|- 928|- 1,031(- - 1,019 887|- 933|- 1,025]- - -
EYGEE 0 iyt oy g s | = | a2 69| s0| 72| 69| 69]- || 67|- | 78]- - | 74| 55/- | s5- [ gol- |- | 108 751- | 83- [ o7]- |- | -
5o Lf&iE Accounts receivable 799 744 756 793 926| 1,044 914|- 974|- 1,108|- - 1,112 936/(- 983|(- 1,121|- - 1,128 962 |- 1,015|- 1,123|- - -
Bz Securities - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
(SRS T Merchandise and finished goods 378 371 359 372 550 601 668|- 713|- 620|- - 602 699|- 721|- 719|- - 677 778|- 795|- 820|- - -
e | Work in process | 166 169 147 150 192 218 249|- | 254|- | 264- |- | | 227| 256/- | 255- | 260- |- | 249] 250- | 272- | 284- |- | -
BMNRURES Rawmateriaisandsupplies | 153 139  137| 157| 188| 281| 280|- | 285- | 290- |- | . 321 344- | 321|- | 332[- |- | 322 327|- | 332- | 369]- |- | -
HRENSE Inventory 697 678 643 679 931| 1,101| 1,196|- 1,251(- 1,173|- - 1,150| 1,299|(- 1,298|- 1,310|- - 1,247| 1,354(|- 1,399|- 1,473|- - -
TOMMRBNEE Other current assets 140 102 106 109 148 153 173(- 146(- 241 |- - 268 289|- 185(- 162|- - 219 159|- 146(- 180|- - -
mBEESET Total current assets 1,826 1,760 1,757]| 1,943| 2,263| 2,661| 2,658|- 2,650|- 3,163|- - 3,169| 3,198|- 3,009|- 3,001 |- - 3,202| 2,910|- 2,968|- 3,105|- 3,110| 3,110
BEIE &R~ Non-current assets
BRETEEE Property, plant and equipment
YIRS (F1%8) Buildings and structures, net 504 548 517 528 563 601 596 |- 595|- 571|- - 670 680|- 668 |- 695|- - 684 682|- 685|- 687|- - -
ARRERCERE (5 wechiner caupmencansrericesnee | 350 334]  329] 387 371 510 497|- | sos8|- | a65(- |- | 519] 531|- | 515)- | s522[- |- | a79| 48s5|- | s557]- | 606]- |- | -
= tand | 240| 224| 221| 227 233 284| 281|- | 292|- | 357- |- | 365 394- | 383- | 397- |- | . 383 386|- | 390- | 399]- |- | -
ERdREE 00 | Construction in progress| 79| 85| 114| 97| 153| 110 167|- | 177|- | 208]- |- | 185 197]- | 354- | 453- |- | 495 s578)- | s13]- | 602]- |- | -
ToMEREEAE omermopeny, peneanaeuoren] 54| 52| 97| 106| 110/ 145 150/- | 1e60[- | 136/- |- | 148| 151|- | 141|- | 146(- |- | 155 163|- | 167|- | 177(- |- | -
BREE&ESST Total property, plantand equipment | 1,228| 1,242 1,279| 1,345| 1,430| 1,650| 1,691|- 1,731|- 1,737|- - 1,886| 1,953|- 2,061 |- 2,213|- - 2,196| 2,294|- 2,313|- 2,471|- - -
B EEEE Intangible assets - - -
DNA Goodwiill 43 33 20 7 0 12 10|- 12|- 10|- - 10 11|- 9|- 9|- - 8 7|- 6|- 6|- - -
e I . ther|ntang|b|eassets ............. e - ol aal sal o7 - ) e R e . R e R aolail ST ol Aol T ] T o (A R —
BmILEE&EGST Total intangible assets 122 104 64 44 29 52 47|- 51|- 47 |- - 51 52|- 48|- 49 |- - 48 44 |- 43|- 43|- - -
"EZDMOERE Investments and other assets - - -
IREAIHEESS Investment securities 567| 561| 537| 643 663 633| 687|- 733|- 727 |- - 774 759|- 766 |- 780(- - 784 767|- 802|- 819|- - -
ZOMOREZDMOEE omermesmensanaomersssers | 169|  176[ 217|342 422|  412| 422]- | a27|- | a6|- |- | 687| 694|- | 687- | 700/- |- | 707| 710- | 718- | 726|- |- | -
KRBT DMOEESET Total investments and other assets 736 736 754 986| 1,085| 1,045 1,109|- 1,161(- 1,153|- - 1,461| 1,453|- 1,453|- 1,480|- - 1,491| 1,477 |- 1,520|- 1,545|- - -
EEBEGST Total non-current assets 2,087| 2,082] 2,096| 2,375| 2,544| 2,748| 2,848|- 2,943 |- 2,937|- - 3,397| 3,457|- 3,562|- 3,742 |- - 3,735| 3,815|- 3,876|- 4,059]- 4,060| 4,060
TRIE B Deferred assets 1 1 1 1 0 0 0|- 0|- 0|- - 0 0|- 0|- 0|- - - - - - - - - -
arEGsT Total assets 3,913| 3,842| 3,854| 4,319| 4,808| 5,409| 5,506|- 5,593|- 6,100|- - 6,567| 6,655|- 6,572|- 6,743|- - 6,937| 6,725|- 6,845|- 7,163|- 7,170| 7,170
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(f&M. 100 million yen) lion yen)

FY17 FY18 FY19 FY20 Fy21 FY22 FY23 FY24 FY25
HEEESEWEEIR /Consolidated Balance Sheets |=#& Actual|=#& Actuall=#& Actual| =& Actual| =& Actual| =&  Actual E#& Actual Ef&  Actual Ef&  Actual e o?ljlliy :Zrecaii; —
Full Full Full Full Full Full 1Q 2Q 1st H 30 [[3Qtotal| 4Q 2nd H Full 1Q 2Q 1st H 3Q [[3Qtotal| 4Q 2nd H Full 1Q 2Q 1st H 3Q [[3Qtotal| 1stH Full Full
=15 Liabilities
nEEE Current liabilities
SINFRERUERE Notes and accounts payable - trade 365 352 308 347 442 517 539|- 550|- 536|- - 586 602|- 492 |- 546 |- - 517 514(- 445|- 468|- - -
ETERMEE 00 senanmosesmon-eans | 151|171 149]  164] 199 253 254|- | 279]- | 317)- |- | 331 273|- | 226]- | 227|- |- | 220 235|- | 273]- | 328)- |- | -
SEEGEINER | Notes payable - facilites| 1| 10| al a4 3] 7] 2(- | 1- | 2(- |- | | 3- | 1]- | ol- [- | ol o- |- | - -] - - -
BREMGET TREE Electonicaly recorded obgatos facitis| = | - 20 33 68| 35 76/- | 8ol- | 35(- - | 114 152|- | 62|- | 78(- - | 49| 52(- [ 33[- | 24- |- ] -
(WNE? Trade payables 518 533 480 547 711 807 871|- 911|- 890|- - 1,031]| 1,029(- 782|- 851|- - 787 802|- 751|- 820|- - -
ELG PN Short-term borrowings 175 99 148 134 188 423 451 |- 417|- 361|- - 262 318|- 472 |- 530|- - 443 389|- 418|- 379|- - -
1ENEEFEDHE Current portion of bonds payable| - - - - - 100 100/|- 100|- 100|- - - - - - - - - - - - - - - - - - -
1EREEFTEDFHRTFIME(T1E(E|  current portion of bonds with subscription rights to shares 250|- - - - = = = = = = = — — = - - - - - - - - - - - - - - -
OR—2v)L - R=)(— Commercial papers - 30|- - 20]- - - 55|- 200(- - 100 145|- 155|- 30(- - - - - 100|- 65|- - -
Rihg® Accounts payable - other 88 108 100 160 120 142 113(- 98|- 110(- — 143 102(- 113(- 100(- - 162 106|- 102(- 107|- — -
Fregerran B I ncometaxespayable .............. 3 0 ............. 32 ............. 3 8 ............. 48 ............. 5 9 ............. Al 5 3 e 3 S 3 S R I R Al 7] P = 9 R 89 ............ o1 A 59 e = 5 e | e
RhEF Accounts payable, etc. 118 141 138 207 149| 183| 136|- 130|- 142 |- - 167| 126(- 157|- 179|- - 251 148|- 161|- 183|- - -
TOfRENEE Other current liabilities 186 165 254 189 226 239 269 |- 249|- 316|- - 324 306|- 319|- 324 |- - 382 333|- 343|- 454|- - -
nEEESS Total current liabilities 1,247 967| 1,020] 1,078| 1,294| 1,753| 1,826|- 1,862|- 2,010|- - 1,885 1,925|- 1,885|- 1,915(- = 1,863| 1,672|- 1,774 |- 1,900]- 1,850 1,850
BIE&E Non-current liabilities
& Bonds payable 100 200 200 200 200 100 100|(- 100|- - - - 100 100|- 200(- 200|- - 200 200|- 200|- 200|- - -
Bt EBSIPR TR Convertible bonds - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
REMEAE Long-term borrowings 227 340 298 320 417 414 354|- 302|- 301|- - 300 300|- 228|- 226|- - 414 409 |- 333|- 328|- - -
TOMEEEGE Other non-current liabilities 283 258 283 375 398 433 455(- 462|- 459 |- - 543 534|- 513|- 522|- - 551 547 |- 559|- 579|- - -
EhaslE=y Total non-current liabilities 610 798 781 895| 1,014 947 908|- 865|- 759|- - 943 934|- 940|- 948|- - 1,165 1,155|- 1,092|(- 1,106]- 1,170| 1,170
B8a53 Total liabilities 1,857 1,765| 1,801 1,973| 2,308| 2,700| 2,734|- 2,726|- 2,769 |- - 2,828| 2,859|- 2,825|- 2,863 |- - 3,028| 2,827|- 2,866 |- 3,007|- 3,020] 3,020
& Net assets
HREEXR Shareholders' equity
BXE Share capital 330 330 330 330 330 330 330|- 330|- 528|- = 528 528|- 528|- 528|- = 528 528|- 528|- 528|- = =
Gl - ap|ta|surp|us 553 .......... 5 53 ......... 553 .......... 5 53 553 .......... 5 32 ......... 532 S 532 e 739 e R R = 40 ........ 740 R 740 O o e e R = 35 735 s 733 S 733 e R
FEERe 0 || Retained earnings | 668 777| 872 959 937| 1,035 1,023|- | 1,066)- | 1,172(- |- |- 1,315| 1,298- | 1,345)- | 1,414- |- |- 1,535 1,545(- | 1,584- | 1,670[- |- | -
Bt 000 Treasury shares | -14| -23] -37| -a7] 1 | B 3- 3- 3- 0 - | -3 3- 3- al- - | el al- 3- 3- -] -
HREBARSE Total shareholders' equity 1,538| 1,637| 1,718| 1,795| 1,816| 1,894| 1,882|- 1,926|- 2,437 |- - 2,581| 2,564 |- 2,610|- 2,680|- - 2,794 2,804|- 2,842|- 2,928|- - -
ZOAMDOBIEFIZZRETEE Accumulated other comprehensive income
Z A TS Valustion dif able-for-sale securi 147 149 119 172 162 142 169(- 168|- 160(- - 199 185(- 175|- 197|- - 190 188|- 201|- 210|- - -
BEREEESE Forsn curency perlston et | | 53| -5 -63] 4] 72| 187 234|- | 267- | 235)- |- | 272| 338/- | 288]- | 308/- |- | 258| 242|- | 284|- | 335|- |- | -
oMt | others | 20 2| -12| 51| 103 84| 79|- | 79- | 78- |- | 248 244|- | 240- | 235]- |- | 229] 225|- | 219- | 214- |- | -
ZOMOBIEFZRRETER Total Accumulated other comprehensive income 220 146 45 227 336 413 482 (- 513|- 473 |- - 719 767 |- 703|- 740 |- - 677 655|- 704 |- 760|- - -
IEZECARERFS Non-controlling interests 299 294 290 323 347 402 408 (- 428|- 421 |- — 439 466 |- 434 |- 461 |- - 439 439 |- 432(- 469|- - -
MEESET Total net assets 2,056| 2,077] 2,053| 2,346| 2,499| 2,709| 2,772|- 2,867|- 3,331|- - 3,739| 3,797|- 3,747 |- 3,881|- - 3,910| 3,898|- 3,979|- 4,157|- 4,150| 4,150
BEMEESST Total liabilities and net assets 3,913| 3,842| 3,854| 4,319| 4,808| 5,409| 5,506|- 5,593|- 6,100|- = 6,567| 6,655|- 6,572|- 6,743|- = 6,937| 6,725|- 6,845|- 7,163|- 7,170| 7,170
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(f&M. 100 million yen)

FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25
BB YRR /Consolidated Balance Sheets |=#@ Actual|=#@ Actual| =@ Actual| = Actual| = Actual| =& Actual Ef&  Actual EfE  Actual EfE  Actual e o?ljlliy Izrecaits —

Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Qtotal| 1stH Full Full
TRERE Total assets 3,913| 3,842| 3,854| 4,319| 4,808| 5,409| 5,506|- 5,593|- 6,100|- - 6,567| 6,655|- 6,572|- 6,743 |- - 6,937| 6,725|- 6,845|- 7,163|- 7,170| 7,170
LR Net assets 2,056| 2,077] 2,053| 2,346| 2,499| 2,709| 2,772|- 2,867|- 3,331|- - 3,739| 3,797|- 3,747 |- 3,881|- - 3,910| 3,898|- 3,979|- 4,157|- 4,150| 4,150
HC&AR Total equity 1,758| 1,783| 1,763| 2,022| 2,152| 2,307| 2,365|- 2,439|- 2,910|- - 3,300| 3,331|- 3,313|- 3,419|- - 3,470| 3,459|- 3,547|- 3,688|- - -
(B2&Al®  |(Equityratio) | 44.9%|46.4%|45.8%|46.8%|44.8%|42.6%[42.9%|- 43.6%|- 47.7%|- |- | 50.3%|50.0%(-  [50.4%|-  [50.7%|- |- | 50.0%|(51.4%|-  [51.8%|-  [51.5%|-  [51.5%]|51.5%
BABIER Total debt 752 669 645 654 825| 1,037| 1,004 |- 974|- 962|- - 762 863|- 1,055|- 986 |- - 1,057 997|- 1,051(- 971|- 900 900
1BkBIeDHERE (M) Net assets per share (yen) 2,138.45|2,179.03]2,173.37]2,509.08|2,675.70|2,867.23| - - 3,031.12|- - - - 3,289.95] - - 3,303.10| - - - - 3,460.04| - - 3,535.45|- - - - -




(&M, 100 million yen)

FY17 FY18 FY19 FY20 FY21 Fy22 FY23 FY24 FY25
EREFrwvSa - JO—EE Consolidated Statements of Cash Flows | £#& Actual| =24 Actual| 248 Actual| S=2/& Actual| 52/& Actual| =& Actual E4E  Actual E4E  Actual E4E  Actual TG [Feleit
As of May 13 |Asof Feb 4
Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total| 1stH Full Full
BREB(C LD+ vy S - IO |Cash flows from operating activities | 219 315] 331] 358] 129] 283|- - 193|- - - - 632]- - 51|- - - - 393|- - 146|- - - 650| 650
A i O e g e S e e B S — e e e S — e e e e . e
WEEBC£BF w31 - IO~ [Cash flows from investing activities| -208| -176| -207| -193| -302| -266]- - -175]- - - - -462|- - -367|- - - - -588|- - -269|- - - -700| -700
AFSEENC L BDF w1 - JO— [Cash flows from financing activities -67! -1171 -102 -70 52 88| - - -117|- - - = 35]|- = 192/|- = = = 142]|- - -110|- - - -217| -217
2R UIRBFEVZEYIDIEIER [vec nrese (ecrease) ncosh an casn eauvatemss | 4.9 36 13| 111| -100] 102]- - -83|- - - - 243|- - -109|- - - - -36/- - -212|- - - -267| -267
RERUBRREZYIDIIETER [con and con eaunaiensaneammnaoroerios | - 247] 198|234 247| 358| 258]- - 360 |- - - - 360|- - 603 |- - - - 603|- - 567 |- - - 567| 567
RERURSESYIDHIRIER [cash and cash cquivalents atendofperiod | 198 234| 247| 358| 258| 360]- - 277|- - - - 603|- - 494 |- - - - 567|- - 355 - - - 300| 300
MU HRERESEE CFIEER Quarterly report cash flows information
TSR Depreciation 181| 178| 177] 180 182 210 53 60| 113 55| 168 60| 115| 228 58 57| 115 71| 186 61| 132 247 60 62| 122 63| 185|- - -
DN ADIEHIER Amortization of goodwill 12 15 14 13 7 3 1 1 1 1 2 1 2 3 1 1 2 1 3 1 2 4 1 1 2 1 3|- - -
JU— - Ft w1 - JO— |Free cash Flows 11| 139| 124| 165| -173| 18|- - 18|- - - - 170|- - -316|- - - - -195]- - -123|- - - -50[ -50
{>HLR N - DLy - LS| Interest coverage ratio 25.48| 49.75| 40.59| 43.79| 13.61| 8.60|- - 9.81|- - - - 17.33|- - 2.48|- - - I- 8.15]- - 4.74|- - - - -
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(&M, 100 million yen)

FY17 FY18 FY19 FY20 Fy21 FY22 FY23 FY24 FY25
BHI%4EF 48 Full-year earnings forecast Sl Actual| 2 Actual| 28 Actual| =8 Actual|=@ Actual|=@ Actual Vi [orsemet & Actual i [TOTEes: 2 Actwal| oo 7 roreces [BARTEHR Target
As of May 11| As of Nov 9] As of Feb 6 As of May 10| As of Nov 6| As of Feb 5 As of May 13] As of Feb 4] As of Apr 5, 2023 ] As of Jul 9, 2024
Full Full Full Full Full Full Full Full Full Full Full Full Full Full Full Full Full Full
HENESEM (BN) LS Automotive Batteries (Japan) Net sales 892 915| 881 836 815| 878] 940 950 950| 940{ 1,000 1,000| 1,000{ 1,019| 1,000{ 1,100{ 1,000]| 1,000
R Operating profit 61 78 70 87 59 65 55 70 70 81 80 85 90 107 110 115 70 90
(EZEFIZER) (Operating profit ratio)| 6.9%| 8.5%]| 7.9%[10.4%| 7.2%| 7.5%]| 5.9%| 7.4%| 7.4%| 8.6%| 8.0%)| 8.5%| 9.0%|10.5%]11.0%]10.5%| 7.0%]| 9.0%
HEEEN (OE5) =S Automotive Batteries (Overseas)  Net sales 1,856 1,771| 1,621| 1,653| 1,867| 2,473| 2,520| 2,470| 2,470| 2,529| 2,590| 2,590] 2,640| 2,601| 2,500| 2,600| 2,400| 2,600
R Operating profit 90 99 92 122 100 133 150 160 175 151 165 175 178 187 180 190 170 170
(BEFEEEK) (Operating profit ratio) | 4.8%| 5.6%]| 5.7%]| 7.4%]| 5.3%]| 5.4%]| 6.0%| 6.5%]| 7.1%| 6.0%| 6.4%)| 6.8%| 6.7%| 7.2%| 7.2%| 7.3%| 7.1%| 6.5%
FEXEMEIR ol Incustria Bateres ana power suppties Nt Sales 742| 800, 846| 840| 995\ 976| 1,110| 1,100{ 1,100 1,097| 1,200| 1,200| 1,150| 1,131| 1,300] 1,200{ 1,400] 1,200
el Operating profit 74 78 92 69 58 85 90 95 110 132 130 135 170 179 190 180 110 130
(BEFEEEK) (Operating profit ratio)| 9.9%| 9.8%]10.8%]| 8.2%]| 5.8%]| 8.8%| 8.1%]| 8.6%|10.0%|12.0%|10.8%|11.3%|14.8%|15.8%|14.6%|15.0%| 7.9%|10.8%
ERAUFOLIASEN 55 S Automotive Lithium-ion Batteries Nt sales 448| 456| 423 360 476| 654| 1,030f 880| 880 848 900f{ 900 900| 828|1,000f{ 900| 1,100| 1,000
I=EFIES Operating profit 13 3 -17 -9 17 20 40 40 45 26 40 20 10 14 20 40 60 50
(BEFEEEK) (Operating profit ratio) | 2.9%| 0.7%]-4.0%][-2.4%| 3.5%]| 3.0%| 3.9%]| 4.5%)]| 5.1%| 3.1%| 4.4%| 2.2%| 1.1%]| 1.7%| 2.0%]| 4.4%| 5.5%]| 5.0%
BEENS LUTOM =S Specialized Batteries and others Net sales 171 189 185 176 168 196 200 200 200 215 210 210 210 224 200 200 200 200
=E b Operating profit 3 -8 3 1 6 16 5 10 25 32 30 30 30 21 20 20 0 20
(EZHHR) (Operating profit ratio) | 1.7%|-4.0%]| 1.7%]| 0.8%]| 3.4%)| 8.4%]| 2.5%]| 5.0%|12.5%|14.9%|14.3%|14.3%|14.3%| 9.5%]10.0%]10.0%| 0.0%]10.0%
&&t ol Total Net sales 4,110{ 4,131| 3,956| 3,865| 4,321| 5,177| 5,800| 5,600| 5,600| 5,629| 5,900| 5,900{ 5,900| 5,803| 6,000| 6,000| 6,100{ 6,000
(=E b Operating profit 241 251 239 271 239| 321 340 375| 425| 422| 445| 445| 478 507 520 545| 410| 460
(EZFIZTR) (Operating profit ratio)| 5.9%| 6.1%| 6.1%| 7.0%| 5.5%| 6.2%| 5.9%| 6.7%| 7.6%| 7.5%| 7.5%| 7.5%| 8.1%| 8.7%]| 8.7%| 9.1%]| 6.7%| 7.7%
X FEREENREIONAFEIREZENRTI,
*The above operating income is before amortization of goodwill.
i) Net sales 4,110{ 4,131| 3,956| 3,865| 4,321| 5,177| 5,800| 5,600| 5,600| 5,629| 5,900| 5,900{ 5,900| 5,803| 6,000| 6,000| 6,100{ 6,000
eI Operating profit 219 227 217 248 227 315 330 370, 420| 416| 440| 440|f 470 500 510 535]- -
REFE Ordinary profit 214| 247 231 273 247 242 270 320 380 440| 440| 440| 440 463| 490 515|- -
Ptk IREMAFIE Profit attributable to owners of parent 115 135 137 115 85 139 140 160 210 321 260 260 270 304 330 360|- -
1Rz D#EFIZE (M) EPS (yen) 138.90|164.74]168.23|141.91|105.23|173.11|174.03|198.87|242.16|369.74|259.21|259.21|269.19|303.25|328.99|358.88|- -
mEncim T (WISHEE) FYl7 | Fvis | FY19 | FY20 | Fv21 | Fv22 FY23 FY24 FY25
Factors for Operating Income Change (Initial 24 Actual| 2@ Actual| =8 Actual|=® Actual| =@ Acual| =@ Actual EllolEsact % Actual e e i actal| oo T roreces [BAORTEIEIR Target
As of May 11| As of Nov 9] As of Feb 6 As of May 10| As of Nov 6] As of Feb 5 As of May 13| As of Feb 4| as ot apr 5, 2023 s of u 9, 2024
forecast comparison) Full Full Full Full Full Full Full Full Full Full Full Full Full Full Full Full Full Full
DN AEELNRTEZEF % Operating profit before amortization of goodwill 241 251 239 271 239| 321 340 375| 425| 422| 445| 445| 478 507 520 545| 410| 460
BN (BETEE) Operating profit (Initial forecast comparison) |= - 19|- - 31 19|- - 82 231- - 63 13|- - -
M= - BREL Quantity, composition change | = - -62|- - -154 146|- - -130 97|- - -5 124|- - -
JRAARHUEAE - Feff Raw material price, sales price | = - 41]- - 63 105|- - 149 28|- - - - - - -
o i S - - - - - - Z Z - - - - 52| 113]- - -
JRAA U Sales price - - - - - - - - - - - - - 27 -34|- - -
REE Expenses, etc. |- - 39]- - 60| -206|- - 30 -86|- - -32| -174|- - -
A Exchange rate |- - -4|- - 25 -17|- - 18 -141- - 23 -15]- - -
T oAt Specialized batteries and Others | = - 13]- - 37 -9|- - 15 -2|- - -2 -1|- - -
UFI LA Lithium - - -8]- - - - - - - - - - - - - - -
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R3¥553# / Financial analysis S Actual|EM Actual| B Actual|SE Actual|E#  Actual| =@ Actual =4 Actual =& Actual =@ Actual F18 Forecast
As of May 13  |As of Feb 4
Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total| 1stH Full Full
ROICWY U — ROIC Tree
WTEAFIZE (ONAZEHE]) | ROIC (before amortization of goodwil) | 10.9%(11.3%[10.9%[12.0%| 9.7%|11.4%|- - - - - - - 13.7%|- - - - - - - 13.7%|- - - - - - 12.5%|12.5%
FLEEEFEE (DNASHAAT) | Operating proft ratio (before amortization ofgocawit) | 5,9%0| 6.1%| 6.1%| 7.0%| 5.5%| 6.2%| 4.1%| 5.9%]| 5.0%|10.9%| 7.2%| 8.2%| 9.6%| 7.5%| 5.0%| 7.1%| 6.1%|10.0%| 7.6%|12.0%|11.0%| 8.7%]| 6.4%| 7.6%| 7.0%12.1%| 8.9%|- 8.7%| 9.1%
55 L ERER Sales growth rate 14.3%| 0.5%(-4.2%|-2.3%(11.8%19.8%| 8.2%10.1%| 9.2%10.8%| 9.8%| 5.9%| 8.3%| 8.7%| 5.8%| 0.5%| 3.0%| 4.9%| 3.7%| 1.5%| 3.2%| 3.1%| 3.4%| 2.4%| 2.9%|-0.9%| 1.4%|- - -
55 L RAfER Cost of sales ratio 77.4%|(77.0%|76.5%|75.0%|77.6%|78.1%|78.6%|78.5%|78.5%|75.5%(77.4%|78.1%|76.8%|77.6%|77.7%|76.9%|77.3%|75.6%|76.7%|74.0%|74.8%|76.0%|76.3%|76.6%|76.5%|72.7%|75.0%| - - -
IREER SG&A expense ratio 17.3%|17.5%(18.0%|18.6%|17.1%|15.8%|17.4%|15.7%|16.5%|13.7%|15.5%|13.8%|13.8%|15.0%|17.4%|16.1%|16.8%|14.5%15.9%14.1%|14.3%(15.4%|17.4%|16.0%| 16.7% | 15.4%| 16.2% |- - -
& T EARLERER Invested capital turnover 1.9 1.9 1.8 1.7 1.8 1.8|- - - - - - - 1.8|- - - - - - - 1.6|- - - - - - - -
pELIN=ENEI TS Working capital turnover 4.4 4.4 4.4 4.2 4.2 4.2]- - - - - - - 4.4|- - - - - - - 4.1|- - - - - - - -
55 L fEIE[EER R Accounts receivable turnover 54 5.4 5.3 5.0 5.0 5.3(- - - - - - - 5.2|- - - - - - - 5.2|- - - - - - - -
AR ED &S 7EE (8RR Inventory turnover 6.2 6.0 6.0 5.8 5.4 5.1|- - - - - - - 5.0(- - - - - - - 4.8]|- - - - - - - -
L AEFSEERER Trade payables turnover 6.5 6.1 6.0 5.6 5.3 5.3|- - - - - - - 4.7|- - - - - - - 4.8(- - - - - - - -
EE&EL#R R Fixed asset turnover 2.0 2.0 1.9 1.7 1.8 2.0]- - - - - - - 1.8|- - - - - - - 1.6|- - - - - - - -
X EEEELGR IEENBROBEFEEESHEZERALTHEDET,
*Fixed asset turnover is calculated using the total amount of fixed assets listed on the balance sheet.
FANRIZRAT DuPont Analysis
B EAFZEER ROE 6.8%| 6.8%| 7.7%| 6.1%| 4.1%| 6.2%|- - - - - - - 11.4%|- - - - - - - 9.0%|- - - - - - - -
RS EaS Net profit ratio 2.8%)| 3.3%]| 3.5%| 3.0%| 2.0%| 2.7%| 1.4%/| 3.2%| 2.3%| 7.6%| 4.3%| 9.5%| 8.5%| 5.7%| 3.8%| 3.4%| 3.6%| 5.5%| 4.3%| 7.8%| 6.7%| 5.2%]| 5.0%| 2.8%| 3.8%| 7.2%| 5.1%]| 3.8%]| 5.5%| 6.0%
LEN=T - EI[ T Total asset turnover rate 1.1 1.1 1.0 0.9 0.9 1.0|- - - - - - - 0.9|- - - - - - - 0.9|- - - - - - - -
LIy (HAR) Financial Leverage (End of term) 2.2 2.2 2.2 2.1 2.2 2.3 2.3|- 2.3|- 2.1|- - 2.0 2.0|- 2.0|- 2.0|- - 2.0 1.9|- 1.9|- 1.9|- - -
Fvrwa-32)\=-=23> - B0l |Cash conversion cycle
55 HEiEEEREAR (A) Accounts receivable turnover rate 2.2 2.2 2.3 2.4 2.4 2.3|- - - - - - - 2.3|- - - - - - - 2.3|- - - - - - - -
WREN & E xR (B) Inventory turnover rate 1.9 2.0 2.0 2.1 2.2 2.4|- - - - - - - 2.4|- - - - - - - 2.5]- - - - - - - -
A BEHHOEREE (B) Trade payables turnover rate 1.9 2.0 2.0 2.1 2.3 2.3|- - - - - - - 2.5|- - - - - - - 2.5|- - - - - - - -
Frwy>a-32)(-=3> - Yr2)L| Cash conversion cycle 2.3 2.3 2.3 2.3 2.4 2.4|- - - - - - - 2.2|- - - - - - - 2.3|- - - - - - - -
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R4¥55>4r / Financial analysis S Actual| M Actual|# Actual| =8 Actual|s=# Actual| =6 Actual =& Actual =@ Actual =@ Actual F18 Forecast
As of May 13  |As of Feb 4
Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total| 1stH Full Full
T2 Safety analysis
TRENLEER Current ratio 146.5%|181.9%|172.2%| 180.2%|174.9%] 151.8%| 145.6% |- 142.4% |- 157.4% |- = 168.1%|166.1% |- 159.6% |- 156.7% |- - 171.9%|174.0% |- 167.3%|- 163.4%]|- = -
LR Quick ratio 79.3%|101.3%|98.9%|107.2%|91.5%|80.3%|70.6% |- 67.3%|- 87.0% |- - 92.9%|(83.7% |- 81.0%|- 79.8% |- - 93.2%(83.5%|- 80.2% |- 76.4%|- - -
BfEtEER Debt ratio 105.6%(99.0%(102.1%|97.6%|107.2%| 117.1%| 115.6% |- 111.8%|- 95.2% |- - 85.7%|85.8% |- 85.3%|- 83.7% |- - 87.2%|81.7%|- 80.8% |- 81.5%|- - -
Ho&ARIEX Equity ratio 44.9%(46.4%|45.8%|46.8%|44.8%[42.6%|42.9% |- 43.6% |- 47.7% |- - 50.3%]|50.0%|- 50.4% |- 50.7% |- - 50.0%|51.4%|- 51.8%|- 51.5%|- - -
EE LR Fixed ratio 118.7%(116.7%|118.9%|117.4%|118.2%]119.1%|120.4% |- 120.7% |- 100.9% |- — 103.0%|103.8% |- 107.5% |- 109.4% |- — 107.6%|110.3% |- 109.3%|- 110.1%]|- - -
EERAESER Fixed assets ratio 88.1%|80.7%(82.4%|81.4%|80.3%|84.4%|87.0% |- 89.1%|- 80.0% |- - 80.1%(81.1%|- 83.8%|- 85.7% |- - 80.6%(82.7%|- 83.6%|- 84.7%|- - -
ERCFUEH FEMEILE (£) | interestbearing debt to operating cash flow ratio (Year) 3.5 2.2 2.2 2.0 7.0 4.0(- - - - - - - 1.4|- = = - - - - 1.4|- = = = = = = -
URES DT Profitability analysis
55 L SRR Gross profit margin 22.6%|(23.0%|23.5%|25.0%(22.4%|21.9%|21.4%|21.5%|21.5%|24.5%(22.6%|21.9%|23.2%|22.4%|22.3%|23.1%(22.7%|24.4%|23.3%|26.0%| 25.2%|24.0%|23.7%|23.4%|23.5%|27.3% | 25.0%| - - -
55 L S E R Operating profit ratio 5.3%]| 5.5%]| 5.5%]| 6.4%| 5.2%]| 6.1%| 4.0%| 5.8%| 4.9%|10.8%| 7.1%| 8.1%| 9.4%| 7.4%| 4.8% /| 7.0%| 5.9%| 9.9%| 7.4%|11.9%|10.9%| 8.6%| 6.3%| 7.4%| 6.9%|12.0%| 8.8%]| 5.9%| 8.5%]| 8.9%
55 L SRR FIEER Ordinary profit ratio 5.2%| 6.0%]| 5.8%| 7.1%| 5.7%| 4.7%| 4.1%| 5.2%| 4.7%|11.0%| 7.0%| 9.9%/|10.5%| 7.8%| 5.2%| 5.7%| 5.5%| 8.8%| 6.7%|11.5%|10.1%| 8.0%| 6.4%| 6.3%| 6.4%|12.1%| 8.5%]| 5.7%| 8.2%| 8.6%
55 = AR Net profit ratio 2.8%| 3.3%]| 3.5%| 3.0%| 2.0%| 2.7%| 1.4%| 3.2%| 2.3%| 7.6%| 4.3%| 9.5%| 8.5%| 5.7%| 3.8%| 3.4%| 3.6%| 5.5%| 4.3%| 7.8%| 6.7%| 5.2%| 5.0%| 2.8%| 3.8%| 7.2%| 5.1%| 3.8%| 5.5%]| 6.0%
ERERZE ROA 3.0%| 3.5%]| 3.6%| 2.8%]| 1.9%| 2.7%|- - - - - - - 5.4%|- - - - - - - 4.5%]|- - - - - - - -
HE&AMEE (DNASMEHET) | ROE (before amortization of goodwil) | 8.2%| 9.0%]| 9.0%| 7.2%| 4.6%]| 6.5%/|- - - - - - - 11.6%]|- - - - - - - 9.2%]|- - - - - - 8.0%| 8.0%
B EARFIZRE ROE 6.8%| 7.6%| 7.7%| 6.1%]| 4.1%| 6.2%|- - - - - - - 11.4%|- - - - - - - 9.0%|- - - - - - - -
T BEAFIRE (DNASEHAT | ROIC (before amortization of goodwil) | 10.9%|11.3%(10.9%|12.0%| 9.7%|11.4%|- - - - - - - 13.7%|- - - - - - - 13.7%|- - - - - - 12.5%|12.5%
LIy (BBK) Financial Leverage (End of term) 2.2 2.2 2.2 2.1 2.2 2.3 2.3|- 2.3|- 2.1|- - 2.0 2.0|- 2.0|- 2.0|- - 2.0 1.9(- 1.9(- 1.9|- - -
B DR Total asset turnover rate 1.1 1.1 1.0 0.9 0.9 1.0|- - - - - - - 0.9|- - - - - - - 0.9|- - - - - - - -
HEEEEOER R Net asset turnover rate 2.1 2.0 1.9 1.8 1.8 2.0|- - - - - - - 1.7|- - - - - - - 1.5|- - - - - - - -
B EALERER Total equity turnover rate 2.4 2.3 2.2 2.0 2.1 2.3|- - - - - - - 2.0|- - - - - - - 1.7|- - - - - - - -
RS Growth potential analysis
55 LERER Sales growth rate 14.3%| 0.5%(-4.2%|-2.3%(11.8%19.8%| 8.2%10.1%| 9.2%10.8%| 9.8%| 5.9%| 8.3%| 8.7%| 5.8%| 0.5%| 3.0%| 4.9%| 3.7%| 1.5%| 3.2%]| 3.1%| 3.4%| 2.4%| 2.9%|-0.9%| 1.4%|- - -
EEFRRER Operating income growth rate [-5.1%| 3.3%](-4.3%|14.5%(-8.6%|39.0%|35.5%|68.5%(54.1%|55.1%|54.7%|-2.3%(24.2%|32.0%|27.9%|21.7%|24.0%|-3.9%| 8.2%49.4%|18.6%|20.3%|34.4%| 9.1%19.1%|19.9%|19.5%|- - -
REFIZERRRE Ordinary profit growth rate [-5.1%|15.6%|(-6.5%18.0%|-9.5%-1.9%|119.7%|87.3%99.4%|68.8%|80.3%|84.3%|75.8%|81.6%)|35.5%(10.4%20.7%|-16.1%|-0.8%|17.3%|-0.4%| 5.4%|26.7%|13.1%|19.4%|36.9%|28.1%|- - -
LR AR Net profit growth rate -6.4%18.1%| 1.1%|-16.2%|-26.1%|64.5%|169.3%|291.7%|247.9%(92.0% | 126.0%| 135.7%| 113.7%| 130.2%| 190.0%| 7.2%|57.9%|-23.7%| 3.7%|-16.1%|-19.5%|-5.1%|36.4%|-14.8%|11.2%|29.2%|20.0%|- - -
REEMRRR Total asset growth rate 5.6%(-1.8%]| 0.3%(12.1%|11.3%(12.5%| 5.5%|- 6.8% |- 16.1%|- - 21.4%(20.9% |- 17.5%|- 10.6%|- - 5.6%| 1.0%|- 4.2%|- 6.2%|- - -
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HEF—4 - 17/ Quantity Data / Share |=# Actual| = Actual| %8 Actual| %8 Actual| %88 Actual| 6 Actual Ef&  Actual Ef&  Actual Ef&  Actual e of%lili y Iizrecai’scof —
Full Full Full Full Full Full 1Q 2Q 1st H 3Q [3Qtotal| 4Q | 2ndH | Full 1Q 2Q 1st H 3Q |[3Qtotal| 4Q | 2ndH | Full 1Q 2Q 1st H 3Q [3Qtotal| 1stH | Full Full
HEE - fEmTEEEES Ratio of Shipped Batteres for New Automobiles and Replacement
FhERM T New Automobiles
EN (ISS) EN(ISS) 0% 5% 5% 5% 5% 5%]|- - 5% |- - - - 5%|]|- - 5% |- - - - 5%|- - 5% |- - - - -
EN EN 10%]| 15%]| 25%]| 25%| 30%| 30%|- - 40% |- - - - 40%|- - 40% |- - - - 40%]|- - 45% |- - - - -
JIS (ISS) JIS(ISS) 40%| 40%)]| 40%]| 40%)| 35%| 35%]|- - 30% |- - - - 30%]|- - 30% |- - - - 30%|- - 25%|- - - - -
JIS JIs 50%| 40%| 30%| 30%| 30%]| 30%|- - 25%|- - - - 25%|- - 25%|- - - - 25%|- - 25%|- - - - -
fEm Replacement
EN (ISS) EN(ISS) 0% 0% 0% 0% 0% 0%]|- - 0% |- - - - 0%]|- - 0% |- - - - 0%]|- - 0% |- - - - -
EN EN 0% 0% 0% 5% 5% 5%]|- - 5% |- - - - 5%|]|- - 5% |- - - - 5%|- - 10% |- - - - -
JIS (ISS) JIS(ISS) 15%| 20%]| 25%]| 30%| 30%| 35%]|- - 40% |- - - - 40%|- - 40% |- - - - 40%]|- - 40% |- - - - -
JIS JIs 85%]| 80%]| 75%]| 65%)| 65%| 60%]|- - 55%|- - - - 55%|- - 55%]|- - - - 55%|- - 50%|- - - - -
mis> T 7 Market share
FrERME)LT New Automobiles 68%]|- 71%| 73%| 71%]| 69%|- - 72% |- - - - 72%|- - 71%|- - - - 71%|- - 72% |- - - - -
wiEm Replacement 53%| 55%| 57%| 58%| 58%| 57%|- - 57%|- - - - 57%|- - 57%|- - - - 57%|- - 57% |- - - - -
%1 BHIAX E@ABBSZFET)
*1 In-house research (excluding imported batteries)
%2 2018FE (FEAEHHLEEDCHT —FIFZEVEE Ao
*2 There is no data for FY2018 due to a change in the scope of calculations.Accordingly, the figures for fiscal 2018 have been reclassified to reflect the revised segment categories.
An VAV VS Global Share
SEIE] Automobiles
et Global 8% 8% 8% 8% 8% 8%|- - . . - - = 7%|- - - - = . . 7%|- = - = - - - =
T Asean 39%| 37%| 35%| 34%| 37%| 37%|- - - - - - - 34%|- - - - - - - 34%|- - - - - - - -
.............. e /Thalland BT 7 R T L7 BT T I Cr 7 [N T 77 A s s S 0 e e S s A s 7P 74 S I s S S S S M
.............. e /Indonesna BT 7 M T BT T/ (T [N E T 77 AN s s A s s Sy (7774 s s S A (A A Sy 7% I A S S S S A
.............. e /V|etnam “savil 35el 355l 3856 Fe0il 3Ter | e s s e e e g g e e e e
bl AN § Motorcycles
Eit5R Global 22%]| 19%| 18%| 17%| 18%| 17%|- - - - - - - 15%|- - - - - - - 16%|- - - - - - - -
ez Asean 52%| 50%| 51%| 48%]| 51%| 50%|- - - - - - - 48%|- - - - - - - 50%|- - - - - - - -
.............. e /Thalland B 7 R e B B i i S s s s oy 7% s s S s A s 774 e I S S S S S M
.............. o o Ty B I V7T T 17 IR I s A SNy (R IFEET V) S s (o S ) S S B0 s A SR (A (N A R
.............. i /V|etnam aesil Azl Sl Bavel Eaeil Eesils T e e s e e e e e g e e e e

X1 BN
*1 In-house research

X2 2018FFEA— N1 DY A (FESHHEEEEDCHT —F[FZTTNFEE A,

*2 There is no data for motorcycles in Thailand in fiscal 2018 due to a change in the scope of collection.
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hi%>—%4 /Market data % Actval| 28 Actual| =E Actual| 28 Actual| =& Actual| 8 Actual =4 Actual % Actual E@E  Actual T8 Forecast
As of May 13 |Asof Feb 4
Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total] 1stH Full Full
4R e A BE A=t Monthly Report of Current Production Statistics
BT (B8ER (CHESHEAZRL) ) Lead acid(storage) batteries for automobiles(except for motorcycle)
ARscEiE (@) Sales quantity (1000n) |24,849|24,837]|23,982|22,919|22,519|22,056| 4,676| 5,218| 9,894 | 6,675(16,569| 5,823(12,498|22,392| 4,788( 5,218(10,006| 6,661|16,667( 6,156(12,817|22,823| 4,809( 5,410(10,219| 7,005(17,224|- - -
iRsEsE (fhst) Sales capacity (lead(t)) |196,653|197,770|190,557|178,427|178,719|175,871|37,531|42,080(79,611(53,452|133,063(46,265(99,717|179,328|38,172|41,599|79,771|52,970|132,741(48,421|101,391| 181,162| 38,255|43,821(82,076|56,567| 138,643| - - -
ARse£dR (BAM) Sales value (million yen) | 122,549| 130,479 124,145| 120,793| 123,757| 133,333| 29,048( 32,932(61,980|43,239( 105,219( 38,666|81,905| 143,885|31,352|35,017(66,369|45,931|112,300(41,739|87,670]| 154,039| 32,563|37,678(70,241|50,018|( 120,259| - - -
"""" (Bi€Esdtt) | (Year-on-year comparison) [110.3%|106.5%95.1%)|97.3%(102.5%|107.7%)|110.7%| 107.6%]109.1%| 110.6%]|109.7%| 103.4%|107.1%| 107.9%|107.9%| 106.3% 107.1%| 106.2%| 106.7%| 107.9%( 107.0%|107.1%| 103.9%(107.6%(105.8%|108.9%(107.1%|- |- |-
ZDOMDEREE Other lead acid (storage) batteries
ARESAE ({8 sales quantity (1000n) | 7,595] 7,302 7,086| 6,784] 6,961| 6,907| 1,534| 1,574 3,108| 1,742| 4,850 1,675| 3,417 6,525| 1,472 1,598| 3,070] 1,721| 4,791] 1,685 3,406] 6,476| 1,563| 1,538( 3,101| 1,719| 4,820|- - -
IRFeEE ($0=t) Sales capacity (lead(t)) |79,489|80,696|81,408|77,967|79,432|77,534|16,342(18,381(34,723|20,854(55,577(20,826|41,680|76,403|16,538|18,912(35,450(20,726||56,176|20,593|41,319|76,769|17,790|18,071(35,861|20,110(55,971|- - -
ARFeEEE (BHM) Sales value (million yen) | 65,706|67,443]|68,248|64,079|64,939|69,891|14,672|17,645|32,317(20,210(52,527(22,220(42,430|74,747|15,208|19,874|35,082|22,449|57,531(23,263(45,712|80,794|18,551|18,583(37,134|22,214|59,348| - - -
"""" (Bi%Esft) | (Year-on-year comparison) [101.5%]|102.6%|101.2%|93.9%|101.3%)|107.6%)|105.3%|106.0%)|105.7%|107.9%106.5%| 107.9% 107.9%| 106.9%|103.7%)|112.6%]||108.6%|111.1%109.5%| 104.7%(107.7%| 108.1%|122.0%|93.5%]( 105.8%(99.0%103.2%|- |- |-
UFOLAAA>EEM (BBFHA) Small sized sealed lithium ion rechargeable batteries for automobiles
iRscEE (@) Sales quantity (1000n) |797,133|786,312|606,768| 578,952| 904,461| 965,345| 234,252 208,257|442,509| 145,268| 587,777| 138,708| 283,976| 726,485| 128,870( 175,768 304,638( 132,336|(436,974| 132,275| 264,611| 569,249| 117,495| 103,939 221,434 114,040( 335,474 - - -
R5sEa=2 (FAh) Sales capacity (1000Ah) | 3,270,193] 3,141,753] 2,618,090 2,953,310| 4,110,040 4,952,796| 1,424,097| 1,391,479 2,815,576( 1,113,374( 3,928,950( 943,168|| 2,056,542| 4,872,118| 857,804 | 1,112,158|( 1,969,962( 1,003,774| 2,973,736| 1,120,763| 2,124,537| 4,094,499 997,574 | 827,723 1,825,297( 1,491,296( 3,316,593| - - -
iR5cE%E (BHM) Sales value (million yen) | 290,299| 306,871| 290,772| 336,327| 434,310| 626,393| 197,107| 201,646/ 398,753| 183,798| 582,551| 181,013 364,811| 763,564| 154,124 183,245|337,369( 183,384|520,753| 188,257| 371,641| 709,010| 166,097| 151,891( 317,988 199,676( 517,664 - - -
"""" (Bi4tt) | (Year-on-year comparison) [122.7%|105.7%|94.8%|115.7%(129.1%|144.2%(174.5%| 149.7%]|/16 1.0%| 101.1%] 135.7%| 91.9%| 96.3%)|121.9%| 78.2% | 90.9%(84.6%|99.8%|89.4% | 104.0%101.9%| 92.9%|107.8%| 82.9%]( 94.3%|108.9%(99.4%|- |- |-
UFOLAAEEM (BDAM) | other smallsized scaled thium fon rechargeable batteries
IRzeEE (&) Sales quantity (1000n) |555,300| 450,623|400,140| 363,771|374,178| 262,235|44,763(50,788|95,551|61,386(156,937(58,328| 119,714| 215,265|63,872|70,151( 134,023| 76,480 210,503( 65,371/ 141,851| 275,874| 82,840| 82,451 165,291| 87,663| 252,954| - - -
IR5TEE (FAh) Sales capacity (1000Ah) | 1,271,297 1,049,120 1,006,969| 921,407| 983,468 670,053| 109,167| 152,721} 261,888| 184,193| 446,081| 205,684( 389,877| 651,765| 183,464 219,505((402,969( 228,451(631,420| 214,952| 443,403| 846,372| 243,622| 247,171( 490,793| 268,829( 759,622 - - -
IR5EEEE (BHM) Sales value (million yen) | 159,147]| 130,689| 126,054| 130,788| 147,573| 127,116|22,505|31,928|54,433(37,926|92,359(38,895(76,821| 131,254| 38,560|43,094|81,654| 48,088 129,742(42,078|90,166| 171,820|55,660| 63,583 119,243|68,128| 187,371 - - -
"""" (Bi%Esft) | (Year-on-year comparison) [105.9%|82.1%]96.5%)|103.8%|112.8%)|86.1%|66.4%|96.1%|81.1%)|117.8%|93.0%|139.9%] 128.1%|103.3%|171.3%|135.0%]||150.0%| 126.8%|140.5%| 108.2%(117.4%| 130.9%| 144.3%|147.5% 146.0%|141.7%|144.4%|- |- |-
XBE | FBEEXLEEEFREHATAR (https://www.meti.go.jp/statistics/tyo/seidou/index.html)
*Ministry of Economy, Trade and Industry Production Statistics (https://www.meti.go.jp/statistics/tyo/seidou/index.html)
BEMTER BAJ
TREMARGEERE (F{E) | Secondary battery sales volume
BEE RS’ Lead-acid battery for automobiles | 26,030| 25,148 24,019 22,945|22,724|22,529|- - - - - - - 21,284|- - - - - - - 21,663|- - - - - - - -
T DAFREE? Other lead-acid batteries| 6,098| 5,910 5,652| 5,358 5,329] 5,301|- - - - - - - 5,032]- - - - - - - 4,971|- - - - - - - -
HnEMEE Lead-acid battery total |32,128|31,058]|29,671|28,303|28,053|27,830|- S = = = = S 26,316|- = = S S = = 26,634|- S S = = = = S
........ G (Yearonyearcompanson) Torenlee Toilen sailen aviles 1oiles serls T e e e e e e e e e e e o
UFILAAZE Lithium-ion battery 542,752| 484,396] 409,999} 405,271| 417,850| 310,483| - - - - - - - 243,555] - - - - - - - 306,454| - - - - - - - -
........ R (Yearonyearcompanson) st ovilsssoleaevilos soiliosiolzazei Tzl e e e e e e S e e e e
—REMIREEEE (BAM) Secondary battery sales value
SEHENSEE R Lead-acid battery for automobiles | 125,019 127,306| 118,285 113,322| 116,819| 127,358| - - - - - - - 131,089 - - - - - - - 142,072| - - - - - - - -
T DAthERE Other lead-acid batteries| 60,953]62,553|63,173|58,762|59,269|63,873| - - - - - - - 68,754|- - - - - - - 74,954|- - - - - - - -
NEMNSE Lead-acid battery total 185,972] 189,859| 181,458| 172,084| 176,088] 191,231| - - - - - - - 199,843| - - - - - - - 217,026| - - - - - - - -
........ G (Yearonyearcompanson) sosseliesreleneviloasoiliosseilion gl T e e e e e e e e e o
UFILAAZE Lithium-ion battery 151,915]| 156,038]| 139,314| 148,643| 175,599 154,421| - - - - - - - 145,607] - - - - - - - 186,555| - - - - - - - -
........ T (Yearonyearcompanson) e e e e o

XEE . —RIEEABMTES HETER (https://www.baj.or.jp/statistics/voluntary/index.html)
*Battery Association of japan data sheets (https://www.baj.or.jp/statistics/voluntary/index.html)
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FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25
hi%>—%4 /Market data % Actval| 28 Actual| =E Actual| 28 Actual| =& Actual| 8 Actual =4 Actual % Actual E@E  Actual T8 Forecast
As of May 13 |Asof Feb 4
Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total| 1stH Full Full
BABEBHETES JAMA
ENB#HELEEE (7) Domestic automobile production
FEHE Passenger cars 8,339,404| 8,369,480| 8,171,124| 6,842,912| 6,340,237| 6,814,722| 1,821,164| 1,954,847| 3,776,011| 2,094,141( 5,870,152( 1,674,892| 3,769,033| 7,545,044| 1,705,039| 1,810,577| 3,515,616| 1,948,680| 5,464,296| 1,851,108 3,799,788| 7,315,404| 1,733,706| 1,745,074/ 3,478,780| 1,877,239|| 5,356,019| - - -
cSw o Truck 1,224,728] 1,265,838| 1,196,578] 1,064,697| 1,130,201] 1,195,947] 253,096( 275,713| 528,809| 295,413 824,222| 210,382( 505,795| 1,034,604| 256,440| 270,628|( 527,068 257,167| 784,235| 258,882| 516,049 1,043,117| 269,792| 290,976| 560,768| 284,172|( 844,940| - - -
AV Bus 119,130| 114,703 121,602|61,915|74,703|90,194| 24,009|27,523(51,532|27,262|78,794| 19,998 47,260|98,792| 27,496 | 25,421|(52,917|27,895| 80,812 28,888(56,783| 109,700| 29,277|31,455|60,732(29,765|90,497| - - -
£EHEGET Total for all vehicles 9,683,262| 9,750,021] 9,489,304] 7,969,524| 7,545,141| 8,100,863| 2,098,269| 2,258,083 4,356,352| 2,416,816( 6,773,168| 1,905,272| 4,322,088| 8,678,440| 1,988,975| 2,106,626| 4,095,601 2,233,742 6,329,343| 2,138,878 4,372,620| 8,468,221| 2,032,775| 2,067,505|| 4,100,280 2,191,176( 6,291,456| - - -
"""" (Bi4Fdtt) | (Year-on-year comparison) |103.5%|100.7%|97.3%|84.0%|94.7%|107.4%125.4%|110.6%]||117.3%| 111.9%] 115.3%| 85.6%| 98.5%)|107.1%| 94.8% | 93.3%(94.0% | 92.4%|93.4% | 112.3%101.2%| 97.6%|102.2%| 98.1%] 100.1%| 98.1%(99.4%|- |- |-
%XB8%E | —IEIEABARBBETES HEtER (https://jamaserv.jama.or.jp/newdb/)
*Japan Automobile Manufactures Association data sheets (https://jamaserv.jama.or.jp/newdb/eng/index.html)
B ERESIRIERRS Automobile Tnspection &Regisiration Information Assolation
ERNBEFHEBEREEEN (&) | Number of domestic automobiles owned
E]Eﬁ@ Cars 77,919,101] 78,119,628] 78,151,466 78,292,842| 78,280,281] 78,465,110]| = - - - - - - 78,507,746) = = = = = = = 78,593,202| = = = = = = = =
—¥RER Tricycle 19,414]20,369|21,407|22,633|23,967|24,922|- - - - - - - 25,495|- - - - - - - 25,886|- - - - - - - -
—¥RER Motorcycles 3,624,586| 3,649,321| 3,676,909] 3,762,277| 3,870,696| 3,961,318| - - - - - - - 4,035,432| - - - - - - - 4,080,752| - - - - - - - -
TEESET Total for all vehicles 81,563,101 81,789,318| 81,849,782| 82,077,752| 82,174,944 82,451,350| = - - - - - - 82,568,673| = - - - - - - 82,699,840 = - - - - - - -
........ (EUES(]‘H:) (Yearonyearcomparlson) 1004% 1003% 1001% 1003% 1001% 1003% B I T 1001% I e _1002% I e e T
%x5%E | —RIEIEABBBEREESRIERHS FatIEiR (https://www.airia.or.jp/publish/statistics/number.html)
*Automobile Inspection &Registration Information Association data sheets (https://www.airia.or.jp/publish/statistics/number.html)
HAEBSET XS JAMA
B ROEMMDIBINEIBIEEERE LN () | Overseas automobile production volume by Japanese OEMs
7T Asia 10,995,002| 11,321,202| 10,107,980 9,839,921| 10,206,135| 10,310,627| 2,333,264/ 2,509,906| 4,843,170| 2,616,917|( 7,460,087| 2,260,305|| 4,877,222| 9,720,392| 2,116,729| 2,219,903 4,336,632| 2,364,369| 6,701,001 | 2,124,039 4,488,408| 8,825,040| 2,088,472| 2,231,558| 4,320,030| 2,413,402 6,733,432| - - -
IR Middle East - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
KR Europe 1,938,195| 1,815,871 1,568,918] 1,245,021 1,134,180/ 1,206,570| 340,563 | 277,061|617,624| 371,997/ 989,621| 343,404( 715,401] 1,333,025| 324,067 268,966| 593,033 | 290,658|| 883,691| 312,024( 602,682| 1,195,715| 280,559| 278,844| 559,403 | 316,244| 875,647| - - -
""""""" 55e0 | /BU [1503,821]1,209,764] 580,598 435,603| 444,186 640,973| 176,585 121,042] 297,627 180,603 478,230| 176,192 356,795| 654,422| 163,373 130,948( 294,321 145,793 440,114/ 163,061 308,854| 603,175 149,193 139,328| 288,521 | 156,525 445,046|- |- |-
B[~ S North America 4,694,535| 4,517,101]| 4,257,000] 3,447,471| 3,377,812 3,615,492] 1,054,717| 1,043,843| 2,098,560| 1,087,135| 3,185,695| 1,142,820| 2,229,955| 4,328,515] 1,112,901( 988,560|| 2,101,461| 991,412|| 3,092,873( 1,078,628([ 2,070,040| 4,171,501 1,107,588 1,055,382 2,162,970 974,859|| 3,137,829| - - -
""""""" St¥E | /America  |3,724,008| 3,627,803| 3,378,345| 2,650,122 2,717,261| 2,892,501| 830,056 | 818,158 1,648,214| 846,755 2,494,969 895,946 1,742,701] 3,390,915| 870,393| 762,270| 1,632,663 751,745] 2,384,408| 823,928 1,575,673 3,208,336| 863,874 819,167| 1,683,041 770,456 2453497 - |- |-
FRREIK Latin America 1,894,355/ 1,887,584| 1,679,653| 1,316,655| 1,507,534| 1,546,082| 466,146| 471,835 937,981| 425,125| 1,363,106 426,438( 851,563| 1,789,544| 476,199 489,933|(966,132| 484,709| 1,450,841| 482,639| 967,348| 1,933,480| 496,079| 493,884( 989,963 401,895( 1,391,858| - - -
7IUH Africa 206,335| 218,151| 198,951| 164,910| 217,409| 219,379|57,821|63,496| 121,317 53,108 174,425/ 37,979(91,087| 212,404| 40,483 | 49,480|89,963 | 49,008 138,971| 47,908 96,916| 186,879| 50,751 | 60,278( 111,029| 55,168| 166,197| - - -
RIFM Oceania - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
BEiEaEt Total for Automobiles 19,728,422| 19,759,909| 17,812,502| 16,013,978| 16,443,070| 16,898,150| 4,252,511| 4,366,141|| 8,618,652 | 4,554,282|| 13,172,934| 4,210,946 8,765,228 17,383,880| 4,070,379| 4,016,842| 8,087,221| 4,180,156(| 12,267,377| 4,045,238 8,225,394 16,312,615| 4,023,449| 4,119,946| 8,143,395| 4,161,568|| 12,304,963 - - -
"""" (BifEsdtk) | (Year-on-year comparison) [101.9%)|100.2%|90.1%|89.9%]102.7%|102.8%108.4%|96.3%]101.9%|111.0%(104.9%|97.1%|103.9%|102.9%|95.7%|92.0%(93.8%|91.8%|93.1% | 96.1%| 93.8%|93.8%| 98.8%102.6%(100.7%|99.6%|100.3%|-  [- |-
_BHER Total for Motorcycles - 28,488,119| 26,496,833 20,499,184| 23,392,274] 25,635,128 = - - - - - - 25,461,743 = - - - - - - 27,390,687| = - - - - - - -
........ (ﬁﬁﬁﬂtt) (Yearonyearcomparlson) B 9300/0 7740/0 1141% 1096% I e e 9930/0 [ e -1076% R [ I e e
XEE | —IEEABABBET £ MstiRR BINEE (https://www.jama.or.jp/statistics/foreign_prdct/index.html)
*Japan Automobile Manufactures Association Statistical Report: Overseas Production (https://www.jama.or.jp/statistics/foreign_prdct/index.html)
ERESETRESS OICA
HREHELELSE (B) Global automobile production
BRI EUROPE 21,634,302| 22,262,540] 21,268,772| 16,692,847| 16,137,638| 16,032,840 = - - - - - - 18,122,449| = - - - - - - 17,231,668| = - - - - = = —
7AURB AMERICA 20,714,030| 20,847,618| 20,160,401| 15,692,927 16,190,835| 17,753,536/ = - - - - - - 19,136,891 = - - - - - - 19,187,421| = - - - - - - -
7:/7 * 7ft7:7 ASIA-OCEANIA 53,395,211] 52,656,826] 49,333,841 44,276,549] 46,768,800] 50,021,217 = - - - - - - 55,115,837 = - - - - - - 54,907,849| = - - - - - - -
7IUH (T>F <L) AFRICA (excluding Egypt) | 1,003,259] 1,102,036] 1,095,151] 776,247 907,302] 1,022,783 - - - - - - - 1,171,422 = - - - - - - 1,177,400| - - - - - - - -
20—-)VUL&ast Global Total 96,746,802| 96,869,020 91,858,165| 77,438,570| 80,004,575| 84,830,376 = - - - - - - 93,546,599 - - - - - - - 92,504,338] - - - - - - - -
........ (ﬁﬁﬁi]‘tt) (Yearonyearcomparlson) 1018% 1001% 9480/0 8430/0 1033% 1060% I e e e A 1103% B [ e -9890/0 e I e e e

XEE [ BRESETEESS F£EMET (https://www.oica.net/production-statistics/)
*Organisation Internationale des Constructeurs d'Automobiles Production Statistics (https://www.oica.net/production-statistics/)
X FEEERE#SETFEESRDT —FICHBITDFYIE1I~12ATT,
*The FY in the above OICA data is January to December.
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FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25
hi%>—%4 /Market data % Actval| 28 Actual| =E Actual| 28 Actual| =& Actual| 8 Actual =4 Actual £%  Actual E@E  Actual T8 Forecast
As of May 13 |Asof Feb 4
Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total| 1stH Full Full
BABEBHETES JAMA
HRESHEFREEE (8) Number of global automobiles owned
ﬁﬁﬁ@ Passenger cars 1,015,643,207 = 1,083,527,536( 1,109,785,827] 1,134,056,475] 1,163,220,823] = o = = = = o = - - = o o = = = = o o = - = — o
JAVZS Truck/Bus 357,763,944] = 408,517,067| 425,470,331| 437,245,137| 471,283,542| = - - - - - - - - - - - - - - - - - - - - - - -
2J0—)VUL&st Global Total 1,373,407,151| = 1,492,044,603 1,535,256,158| 1,571,301,612| 1,634,504,365| = - - - - - - - - - - - - — - - - - - - - - - -
........ (ﬁﬁES{]‘tt) (Yearonyearcomparlson) e P P oo o B s s s W s s (S S S M R S
X5%E | —RUEEANBRBEFETES HAOBEETE (https://www.jama.or.jp/library/publish/index.html#carindustry)
*Japan Automobile Manufactures Association Motor Industry of Japan (https://www.jama.or.jp/english/reports/mioj.html)
% FEEBAB#METERDT —F(CHIFBFY(E1I~12ATY,
*The FY in the above JAMA data is January to December.
BABHEIRGEIHSESS  [lapan Automobile dealers association
ERNRBIRIEIRES 2 () Domestic registration numbers by fuel
AV Gasoline - - 1,497,861] 1,363,152| 1,067,228| 942,855]| 217,365| 234,919((452,284| 208,305/ 660,589| 190,564( 398,869| 851,153| 192,391| 216,724((409,115( 191,539| 600,654| 229,489| 421,028 830,143| 195,482| 195,546|391,028| 187,339((578,367| - - -
I\ TUw R Hybrid - - 1,031,449] 946,259] 1,033,216 1,193,119 325,676| 348,267| 673,943| 373,644| 1,047,587| 425,021| 798,665| 1,472,608| 336,918| 384,800 721,718 396,045(( 1,117,763| 454,897| 850,942| 1,572,660] 345,509| 365,953 711,462( 363,660( 1,075,122| = - -
U (FifEsdtt) | (Year-on-yearcomparison) |- | -] - 91.7%)|109.2%)|115.5%151.9%|129.1%)|139.2%|126.1%]|134.2%| 103.0%]||112.7%| 123.4%)|103.5%| 110.5%]|/107.1%| 106.0%| 106.7%| 107.0% 106.5%| 106.8%| 102.5%| 95.1%( 98.6%|91.8%(96.2%|- |- | -
TS504>20)\ 14T Uw R Plug-in Hybrid - - 17,076|16,775|27,067|39,901|12,698|14,534|27,232|12,446|39,678|13,385|25,831|53,063| 8,195| 9,496(17,691(12,056(29,747|12,013/24,069|41,760|10,565|10,401(20,966| 8,207|29,173|- - -
EV EV - - 19,476|14,379|24,154| 35,559|10,699(10,618(21,317|10,516|31,833| 8,494|19,010|40,327| 7,248| 9,103|(16,351| 9,212(25,563| 8,404|17,616|33,967| 9,223|10,041{19,264(12,217(31,481|- = =
© (@m&Emtt) | (Year-on-yearcomparison) [- | - - 73.8%)|168.0%|147.2%163.1%| 141.9%] 151.8%| 112.4%| 136.0%| 69.9% 88.4%|113.4%|67.7% | 85.7%| 76.7% | 87.6%|80.3% | 98.9%| 92.7%|84.2%|127.2%(110.3%| 117.8%|132.6%| 123.2%|- |- | -
T oA Others - - 167,842| 154,898| 134,924| 129,791| 33,168 34,433 67,601 | 34,988( 102,589|27,181|(62,169| 129,770 24,705(30,344(55,049|29,684(84,733| 34,352 64,036| 119,085| 25,600|27,967(53,567|26,658|80,225| - = -
PEESET Total for all vehicles - - 2,733,704| 2,495,463| 2,286,589| 2,341,225 599,606| 642,771| 1,242,377 639,899/ 1,882,276/ 664,645|| 1,304,544| 2,546,921 569,457 | 650,467| 1,219,924( 638,536|| 1,858,460 739,155| 1,377,691 2,597,615 586,379| 609,908|( 1,196,287( 598,081 ( 1,794,368| - - -
"""" (§is{t) | (Year-onyearcomparison) [- |- |- |91.3%]|91.6%)102.4%[130.5%|116.3%122.7%|114.3%|[119.7%| 86.4%| 98.2%]| 108.8%|95.0% |101.2%( 98.2%| 99.8%98.7% | 111.2%| 105.6%| 102.0%[103.0%|93.8%( 98.1%(93.7%(96.6%|- |- |-
&% | —RIEIEABABEERGHRESR fist7—4 (https://www.jada.or.jp/pages/342/)
*Japan Automobile dealers association statistical data (https://www.jada.or.jp/pages/342/)
HAEEEmHS Japan industrial vehicles association
ERTA -0V T hEESH (B) Domestic forklift production volume
INwFU—= Battery type 55,790|59,808|59,432|56,970|63,191|67,511|16,924|16,855(33,779|16,909|50,688|14,872|31,781|65,560|16,389(16,391(32,780|17,251(50,031|15,799|33,050|65,830|15,975(15,970(31,945(15,724(47,669| - - -
O UlWwFU—Rbe®) | (Battery-powered ratio) [48.0%)49.0%|53.1%)|54.1%|51.5%|54.7%|64.4%|65.8%65.1%67.1%|65.8%|66.1%| 66.6%|65.8%|66.7%|66.8%66.7%|63.9%|65.7%|59.7%(61.8%|64.2%|61.1%|61.9%|123.0%|60.3%|61.1%|-  [- | -
T>>2>2%K Engine type 60,414|62,300|52,487|48,387|59,488|55,932| 9,354 | 8,749|18,103| 8,289(26,392| 7,632|15,921|34,024| 8,188| 8,149(16,337( 9,751(26,088|10,666|20,417|36,754|10,166| 9,835(20,001|10,367||30,368|- - -
JA—20U7J NG5t Forklift total 116,204 122,108| 111,919| 105,357| 122,679| 123,443] 26,278| 25,604|(51,882|25,198(77,080|22,504(47,702199,584|24,577|24,540|49,117(27,002| 76,119 26,465|53,467| 102,584| 26,141|25,805||51,946|26,091(78,037| - - -
"""" (B4Ftt) | (Year-on-year comparison) |105.7%|105.1%|91.7%|94.1%)|116.4%|100.6%|86.2%|81.8%]| 84.0%]| 75.0%| 80.8%|80.2% 77.3%)|80.7%|93.5% 95.8%(94.7% | 107.2%|98.8% | 117.6%|112.1%| 103.0%|106.4%| 105.2%] 105.8%| 96.6%| 102.5%|- |- |-

XE2%E | —MRMEIEABREZEmMGS FstER (http://www.jiva.or.jp/data.html)
*Japan industrial vehicles association data sheets (http://www.jiva.or.jp/data.html)
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(8. 100 million yen)

FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25
|
Tt B E RN/ Other supplementary materials| =& Actual] =& Actual] = Actual| =4 Actual]| =4 Actual] =& Actual E#E Actual =E#&E  Actual E£fHE  Actual AS of%lqay i(;recaizof =
Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total| 1stH Full Full

RimiE Capital investment 152 215 182 232 286 328 87 64 152 151 303 191 342 494 83 200 282 171 453 134 305 588 153 67 219 186 405|- 650 650
BAMERNE Depreciation 165 161 160 162 168 210 53 55 108 60 168 60 120 228 58 51 110 76 186 61 137 247 60 62 122 63 185]- 260 260
HRHARE Research and development expenses 112 99 95 112 124 126 30 28 58 25 84 56 82 140 42 45 88 48 135 50 97 185 52 51 102 50 152|- 220 220
(e L ESMRFRRARERK) (Ratio of R&D expenses to net sales)] 2.7%| 2.4%| 2.4%| 2.9%]| 2.9%]| 2.4%]| 2.5%]| 2.1%| 2.3%/| 1.6%| 2.0%| 3.7%| 2.7%| 2.5%]| 3.3%| 3.3%| 3.3%]| 2.9%| 3.2%| 3.3%| 3.1%| 3.2%]| 3.9% | 3.6%| 3.8%| 3.1%| 3.5%|- 3.7%| 3.7%
toffits/ B8 (BBRFEL — b)  [Lead price / Exchange rate (Average) Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total] 1stH Full Full
EinEE 5/t Domestic lead price quote (Ten thousand ven/t) | 32,35 29.89] 27.56] 26.09| 31.64| 34.66| 35.60| 38.07| 36.84| 38.19| 37.29( 37.51(| 37.85| 37.34| 39.98| 37.20| 38.59| 36.88| 38.02( 36.50| 36.69| 37.64| 34.64| 35.56( 35.10| 36.96| 35.72] 36.90| 36.90| 37.90
LME (US$/t) LME (USD/t) 2,318 2,122|1,950|1,867| 2,283| 2,105| 2,118| 2,170 2,144| 2,119( 2,136| 2,076| 2,098| 2,121| 2,166| 2,041} 2,104| 2,006( 2,071| 1,970( 1,988| 2,046| 1,947| 1,965| 1,956| 1,971| 1,961| 2,100| 2,100| 2,100
A (US$) Exchange rate (USD) 112.04|1111.07|108.96]105.94|113.04|136.00|139.63(145.58(142.61|146.14|(143.78|149.88(148.01|145.31|158.24|146.66(152.45(154.19(153.03(151.21|152.70{152.58] 143.75|148.40(146.07|155.76|149.30| 145.00|145.00] 150.00
1%HeDEcEE () Annual dividend per share (yen) 50 50 50 50 50 50]- - 15|- - - 55 70]- - 20(- - - 55 75]- - 30(- - 30 80 90
MM (%) Payout ratio (%) 36.0%]30.4%]|29.7%]35.2%|47.5%]28.9%| - - - - - - - 18.9%|- - - - - - - 24.7%|- - - - - - - -
EERYE (%) DOE (%) 2.4%]| 2.3%| 2.3%]| 2.1%]| 1.9%| 1.8%|- - - - - - - 2.3%]|- - - - - - - 2.2%|- - - - - - - -
BB AL Acquisition of treasury shares 9 14 15 0 0 0l- - - - - - - ol- - - - - - - ol- - - - - - - -
¥t (%) Totalretum rato (proft before amortization of gootwi) (%) | 36,3 %0 34.3%|34.9%]29.8%|42.4%|27.9%|- - - - - - - 20.6%|- - - - - - - 24.3%|- - - - - - 23.6%]|-
HASREKAE (F9) End of Period Stock Price (yen) | 2,900| 2,171] 1,454| 3,000| 2,341| 2,382|- - - - - - - 3,146]|- - - - - - - 2,383|- - - - - - - -
PRAMUN S =R PER 20.88| 13.18| 8.64| 21.14| 22.25]| 13.76|- - - - - - - 8.51|- - - - - - - 7.86|- - - - - - - -

PR E RS PBR 1.36] 1.00| 0.67| 1.20] 0.87| 0.83|- - - - - - - 0.96]|- - - - - - - 0.69]|- - - - - - - -
REEEE (N) Number of employees 14,585|14,217|13,542|13,305|13,571|14,317|- - 14,074|- - - - 12,892|- - 12,672|- - - - 12,478|- - 12,580|- - - - -
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8% : 7O ="hILR—b_/Reference : Technical Report

> (HARFEYA MIRU'ET/IJump to Japanese site)

55225 - 20256 F1T

Volume 22, published in 2025

525 (2025%F (HF74) 12H25H H47)

No.2 December 25, 2025

—1—RAVUU—=X - REv IR EFXZESHS /Click here for news releases, topics, etc.

https://www.gs-yuasa.com/jp/technology/technical report/vol22 2.php

f‘l":/ﬁ}\E Review EAMROMEEARIC LS HBPEMESE DR & BB DEREH/Analysis of the internal structure of composite materials through cross-sectional observation and application to battery materials https://www.gs-yuasa.com/ip/technology/technical report/pdf/vol22 2/022 02 001.pdf
R Bulletin PCS HESBIBE I AT A ANV IORXBIUY R] (Dﬂﬂﬁ/Development of PCS-integrated Energy Storage System “LINEBACK MEGAGRID"” |nttps://www.gs-yuasa.com/ip/technology/technical report/pdf/vol22 2/022 02 006.pdf
1U5\‘J07'j> hﬂQSO/Q%EEﬁﬁwﬁﬁ/Devempment Of 1U I‘aCk-mOUI‘lt 980/0 efﬁCient rectiﬁer https://www.gs-yuasa.com/jp/technology/technical report/pdf/vol22 2/022 02 012.pdf

£15 (2025% (HF74) 6H258 F4T)

No.1 June 25, 2025

Z1—RYU—R - REYV IR EZTES5H 5 /Click here for news releases, topics, etc.

https://www.gs-yuasa.com/jp/technology/technical report/vol22.php

Lo Review 2EFEMNADILAICHETZHREMH S AE#EEDER .,/ Development of sulfide glass electrolytes for all-solid-state batteries |ntis://www.gs-yuasa.com/ip/technology/technical report/pdi/vol22/022 01 001.pdf
P g Yy

E253% Bulletin FS>AL R UPS DIESEERICEHS 1T DIRIREFRDEFIT./ Analysis of Circulating Currents in Parallel Operation of Transformerless UPS https://www.gs-yuasa.com/jp/technology/technical report/pdf/vol22/022 01 006.pdf

BEHEXRY A 20CTICEBD VU FULAEBAE EDY FO LARHEREBOIERIED T/ Non-destructive analysis of morphology of Li deposition on Li metal negative electrode by means of synchrotron X-ray micro-CT https://www.gs-yuasa.com/jp/technology/technical report/pdf/vol22/022 01 012.pdf

215 - 20245 F4T

Volume 21, published in 2024

525 (20244 (HF64F) 128258 Fi7)

No.2 December 25, 2024

Z—1—RUYU—R - REY IR EZTBSH S5 /Click here for news releases, topics, etc.

https://www.gs-yuasa.com/jp/technology/technical report/vol21 2.php

N

s Review tEEmERENCH TS BERIIFEIGA ./ Application of the energy storage devices for railway vehicle traction system  |ntos://www.es-yuasa.com/ip/technology/technical report/pdf/vol21 2/021 02 001pdf
%EY Bulletin H3 I:Ib'“J |\|'|':l',|(,'J'|J?UA*{?I’)%;EG)%%/Development Of Lithium-iOI‘l Battery fOI" H3 LaunCh VehiC|e https://www.gs-yuasa.com/jp/technology/technical report/pdf/vol21 2/021 02 007.pdf

D5 774 NABREHERICRIFETBEZEDIn-situ ERIEFAFM ([CKSEIEBZE /Direct Observation of Temperature Effects on Surface Film Morphology of Graphite Negative Electrode by In-situ Electrochemical AFM

https://www.gs-yuasa.com/jp/technology/technical report/pdf/vol21 2/021 02 012.pdf

15 (20244 (HF16%F) 68258 Fi17)

No.1 June 25, 2024

Z—1—RUU—X - FREY IR EZTES5H 5 /Click here for news releases, topics, etc.

https://www.gs-yuasa.com/jp/technology/technical report/vol21.php

;o] Review $mel%%imwiﬂalk&%&@E%/Present and future Of Space SOIar Ce"S in Japan https://www.gs-yuasa.com/jp/technology/technical report/pdf/vol21/021 01 001.pdf
i&y Bulletin HEVFH U;UA‘I’?">EE§'U!EHW4SB®Fﬂ%/DeVe|OPment Of Li'ion Ce" EHW4SB for HEV https://www.gs-yuasa.com/jp/technology/technical report/pdf/vol21/021 01 007.pdf

5£20% - 2023FFH1T

Volume 20, published in 2023

625 (20234 (HF56F) 128258 #17)

No.2 December 25, 2023

Z1—RYU—R - REYVIREZTES5H 5 /Click here for news releases, topics, etc.

https://www.gs-yuasa.com/jp/technology/technical report/vol20 2.php

i Review H—R>Za1—brSIIREICAITIED U—KFEDOEER: T/ Production methods of green hydrogen for carbon neutral energy society  |nttos://www.gs-yuasa.com/ip/technology/technical _report/pdf/vol20 2/020 02 001.pdf
X Bulletin d1=wv FARUPS“FULLBACK MLUU—X"MDR%F . /Development of unit type UPS “FULLBACK MLU Series”  |ntws://uww.ss-yuasa.com/ip/technology/technical report/pdf/vol20 2/020 02 007.pd
In-situ XRD fIZE%&EA UJZLi(Ni,Co,Al)02/ BMRLEAKEThDEEE T ERDE ./ Analysis of the factors contributing to capacity fading in an all-solid-state Li(Ni,Co,Al)02/graphite cell by means of in-situ XRD [https://www.gs-yuasa.com/jp/technology/technical report/pdf/vol20 2/020 02 012.pdf

15 (20234 (HF15%) 68238 F17)

No.1 June 23, 2023

—1—RUYU—R - REYV IR EZTBESH S5 /Click here for news releases, topics, etc.

https://www.gs-yuasa.com/jp/technology/technical report/vol20.php

Lo Review REEM(C KB EMARIDSEHEEE(E  Improving Battery Material Performances by Surface Modification [nis://www.es yuass.com/io/technology/technical report/pd/v0i20/020 01 001061
¥R Bulletin %%gAC-DC :E§1—)bwﬂnnn{b/commerCiaIization Of high-efﬁCiency AC-DC mOdUIes https://www.gs-yuasa.com/jp/technology/technical report/pdf/vol20/020 01 009.pdf

Si0 &18%&{EX 5400 Wh kg-1 S ITRINF—EBEVYF D LA A > EDBF /Development of 400 Wh kg-1 Class High Energy Density Lithium Ion Batteries with SiO Negative Electrode

https://www.gs-yuasa.com/jp/technology/technical report/pdf/vol20/020 01 021.pdf

£19% - 20226F1T

Volume 19, published in 2022

625 (20224 (HH14%F) 12H23H #17)

No.2 December 23, 2022

Z1—RYU—R - REYVIREZTBS5H 5 /Click here for news releases, topics, etc.

https://www.gs-yuasa.com/jp/technology/technical report/voll9 2.php

435
[ pTRY+

Review

REAEMHCIESIC LS X on diamond #8i&. /X on Diamond Structures Fabricated Using Surface Activated Bonding Technologies

https://www.gs-yuasa.com/jp/technology/technical report/pdf/vol19 2/019 02 001.pdf

Bulletin

d>5FHLEPS-2 BE S X5 LADRFE/Development of container type LEPS-2 energy storage system

UFO LA A>EPARIE R—T h—R>EHEDBH, /Development of Boron-Doped Carbon Negative Electrodes for Lithium Ion Batteries

https://www.gs-yuasa.com/jp/technology/technical report/pdf/vol19 2/019 02 010.pdf

https://www.gs-yuasa.com/jp/technology/technical report/pdf/vol19 2/019 02 017.pdf

https://www.gs-yuasa.com/jp/technology/technical report/pdf/vol19 2/019 02 023.pdf

15 (20224 (HF44F) 68248 F47)

No.1 June 24, 2022

—1—-RAVUU—=X - REvV IR EXZTESHS /Click here for news releases, topics, etc.

https://www.gs-yuasa.com/jp/technology/technical report/vol19.php

f(l":/ﬁé Review MRS =2l —>3a>(C&BdEBYFUAEH—2Y MIEAERFE R mOEEFME, Characterization of the interface between metallic lithium and garnet-type solid electrolyte by first-principles calculations [https://www.gs-yuasa.com/jp/technology/technical report/pdf/vol19/019 01 001.pdf
15354 Bulletin LiPF6 REMBICHITD Y VETATIVDEMRA D =X LADARIA /Clarification of formation mechanism of phosphate esters in LiPF6-based electrolyte https://www.gs-yuasa.com/ip/technology/technical report/pdf/vol19/019 01 008.pdf
SiO&E#% X 3300 Wh kg-1iEIRIF—EBEVUFI LA A > EBDEFE Development of 300 Wh kg-1 Class High Energy Density Lithium Ion Batteries with SiO Negative Electrode https://www.gs-yuasa.com/ip/technology/technical report/pdf/vol19/019 01 017.pdf

AN eI Z2EDOEEN FHITFEDRFE / Quantitative safety evaluation for internal short-circuit

https://www.gs-yuasa.com/jp/technology/technical report/pdf/vol19/019 01 024.pdf

£18% - 20215517

Volume 18, published in 2021

525 (20214 (HFI34%) 128248 F17)

No.2 December 24, 2021

—1—RAUU=X - FEYVIREIFZTESH5 /Click here for news releases, topics, etc.

https://www.gs-yuasa.com/jp/technology/technical report/voll8 2.php

£15 (20214 (HF013%F) 6H258 F4T)

No.1 June 25, 2021

Z1—RYU—R - REYIREZTES5H 5 /Click here for news releases, topics, etc.

https://www.gs-yuasa.com/jp/technology/technical report/voll8.php

175 - 20205F1T

Volume 17, published in 2020

25 (20204 (HF124F) 12H25H F47)

No.2 December 25, 2020

Z1—ARVUU—-R - REY IR EFTESH 5./ Click here for news releases, topics, etc.

https://www.gs-yuasa.com/jp/technology/technical report/voll7 2.php

5515 (20204 (H#124F) 68258 i17)

No.1 June 25, 2020

Z—1—RUU—R - FREY IR EZTES5H S5 /Click here for news releases, topics, etc.

https://www.gs-yuasa.com/jp/technology/technical report/voll7.php

£16% - 2019FF1T

Volume 16, published in 2019

5525 (20194 (¥pk314F) 12H25H #i7)

No.2 December 25, 2019

Z1—RUYU—=X - REYV IR EZTBESH S5 /Click here for news releases, topics, etc.

https://www.gs-yuasa.com/jp/technology/technical report/voll6 2.php

15 (2019 (F314F) 6H25H H4T)

No.1 June 25, 2019

—1—-RAVUU—=X - REY IR EXZTESHS /Click here for news releases, topics, etc.

https://www.gs-yuasa.com/jp/technology/technical report/voll16.php

$£15% - 2018FF1T

Volume 15, published in 2018

%25 (20184 (FR304F) 128250 H4T)

No.2 December 25, 2018

—1—RUYU—R - FREYV IR EZTESH S5 /Click here for news releases, topics, etc.

https://www.gs-yuasa.com/jp/technology/technical report/voll5 2.php

%15 (20184 (FH304F) 6H25H F17)

No.1 June 25, 2018

Z1—RYU—R - REYV IR EZTBS5H 5 /Click here for news releases, topics, etc.

https://www.gs-yuasa.com/jp/technology/technical report/voll5.php

£14% - 20175FF1T

Volume 14, published in 2017

5825 (20174 (Fpk294F) 12H25H H¥i7)

No.2 December 25, 2017

—1—-RAVUU—=X - REY IR EXZTESHS . /Click here for news releases, topics, etc.

https://www.gs-yuasa.com/jp/technology/technical report/voll4 2.php

$£15 (20174 (Fpk29%) 6H28H F4T)

No.1 June 28, 2017

—1—RUYU—R - REY IR EZTESH S5 /Click here for news releases, topics, etc.

https://www.gs-yuasa.com/jp/technology/technical report/voll4.php
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https://www.gs-yuasa.com/jp/technology/technical_report/vol22_2.php
https://www.gs-yuasa.com/jp/technology/technical_report/pdf/vol22_2/022_02_001.pdf
https://www.gs-yuasa.com/jp/technology/technical_report/pdf/vol22_2/022_02_006.pdf
https://www.gs-yuasa.com/jp/technology/technical_report/pdf/vol22_2/022_02_012.pdf
https://www.gs-yuasa.com/jp/technology/technical_report/vol22.php
https://www.gs-yuasa.com/jp/technology/technical_report/pdf/vol22/022_01_001.pdf
https://www.gs-yuasa.com/jp/technology/technical_report/pdf/vol22/022_01_006.pdf
https://www.gs-yuasa.com/jp/technology/technical_report/pdf/vol22/022_01_012.pdf
https://www.gs-yuasa.com/jp/technology/technical_report/vol21_2.php
https://www.gs-yuasa.com/jp/technology/technical_report/pdf/vol21_2/021_02_001.pdf
https://www.gs-yuasa.com/jp/technology/technical_report/pdf/vol21_2/021_02_007.pdf
https://www.gs-yuasa.com/jp/technology/technical_report/pdf/vol21_2/021_02_012.pdf
https://www.gs-yuasa.com/jp/technology/technical_report/vol21.php
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https://www.gs-yuasa.com/jp/technology/technical_report/vol20_2.php
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https://www.gs-yuasa.com/jp/technology/technical_report/pdf/vol20_2/020_02_012.pdf
https://www.gs-yuasa.com/jp/technology/technical_report/vol20.php
https://www.gs-yuasa.com/jp/technology/technical_report/pdf/vol20/020_01_001.pdf
https://www.gs-yuasa.com/jp/technology/technical_report/pdf/vol20/020_01_009.pdf
https://www.gs-yuasa.com/jp/technology/technical_report/pdf/vol20/020_01_014.pdf
https://www.gs-yuasa.com/jp/technology/technical_report/pdf/vol20/020_01_021.pdf
https://www.gs-yuasa.com/jp/technology/technical_report/vol19_2.php
https://www.gs-yuasa.com/jp/technology/technical_report/pdf/vol19_2/019_02_001.pdf
https://www.gs-yuasa.com/jp/technology/technical_report/pdf/vol19_2/019_02_010.pdf
https://www.gs-yuasa.com/jp/technology/technical_report/pdf/vol19_2/019_02_017.pdf
https://www.gs-yuasa.com/jp/technology/technical_report/pdf/vol19_2/019_02_023.pdf
https://www.gs-yuasa.com/jp/technology/technical_report/vol19.php
https://www.gs-yuasa.com/jp/technology/technical_report/pdf/vol19/019_01_001.pdf
https://www.gs-yuasa.com/jp/technology/technical_report/pdf/vol19/019_01_008.pdf
https://www.gs-yuasa.com/jp/technology/technical_report/pdf/vol19/019_01_017.pdf
https://www.gs-yuasa.com/jp/technology/technical_report/pdf/vol19/019_01_024.pdf
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https://www.gs-yuasa.com/jp/technology/technical_report/vol18.php
https://www.gs-yuasa.com/jp/technology/technical_report/vol17_2.php
https://www.gs-yuasa.com/jp/technology/technical_report/vol17.php
https://www.gs-yuasa.com/jp/technology/technical_report/vol16_2.php
https://www.gs-yuasa.com/jp/technology/technical_report/vol16.php
https://www.gs-yuasa.com/jp/technology/technical_report/vol15_2.php
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8% : A1F+>P'ERX MU—/Reference : Making History

NE

HAEE) > %7 (Jump to Japanese site)

ZEE>77 (Jump to English site)

N FU=IRTA> METTORFEDIEF/ Developing Technologies for Battery Management

55345 2025%12H25H

55325 2024412H25H

Vol.34 December 25, 2025

Vol.32 December 25, 2024

LFPEDimRESEDIHTE /Estimating the Full-Charge Capacity of an LFP Battery Cell In Situ

A1 v FDiREEZ ]/ Switch-Failure Diagnosis in a 12-Volt Battery

https://www.gs-yuasa.com/jp/technology/making_history/pdf/no34.pdf

https://www.gs-yuasa.com/en/technology/making history/pdf/no34.pdf

https://www.gs-yuasa.com/jp/technology/making_history/pdf/no32.pdf

https://www.gs-yuasa.com/en/technology/making history/pdf/no32.pdf

ERRSTY—EXBMDBEFEDIEF . Developing Technologies for Operation and Maintenance Service

5315 202446H25H

55265 2021F12H24H

Vol.31 June 25, 2024

Vol.26 December 24, 2021

V2XS A5 LADERIRBOEHRIE,/Visualizing V2X System Operation Status

EitRRBD 7> O fE 71 /Battery Status in Analog

tNEEMDEEHRBLT,Monitoring Lead-Acid Batteries

https://www.gs-yuasa.com/jp/technology/making_history/pdf/no31.pdf

https://www.gs-yuasa.com/en/technology/making history/pdf/no31.pdf

https://www.gs-yuasa.com/jp/technology/making_history/pdf/no26.pdf

https://www.gs-yuasa.com/en/technology/making_history/pdf/no26.pdf

BE N> =3L—>3 > EiMOAFEDIEFH . Developing Battery Simulation Technologies

55255 202146H25H

55225 2019412H25H

Vol.25 June 25, 2021

Vol.22 December 25, 2019

AllC KD EBEMNS A5 LADOWMPEFI6IRHILHTAl-based Predictive Failure Detection for Storage Battery System

EEDDBEHETER:T/Estimating the Storage Battery Temperature

https://www.gs-yuasa.com/jp/technology/making_history/pdf/no25.pdf

https://www.gs-yuasa.com/en/technology/making_history/pdf/no25.pdf
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