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Notes:

LEHERACKD. REMEERE DRER(E]

MHEREE] BRECRRBDITENTENFET,

These reference data may differ from "Earnings Report" or "Semi-Annual Report" due to rounding off.
2. KERE, HHDIL—TOEBEEC DN TO—BRNRBRIREENEITZEDTT,

ABCEFEND TR, FE. FETOMOREBRE. HHCHOTHADTEERERICED <HRIFRICH T2 HUHORMIUIHIET CRDI<EDTH D,

EREOBREICNSDBREASRBRBENHDET,
Flo, HiHE, AERCERRSNLBRCEERFEFN S OLIHEAICE. TONTZRHUX BRI ZIEBEZESIEOTREHDFEEA.

Although this material has been prepared with information believed to be correct, GS Yuasa Corporation does not guarantee the accuracy
or the completeness of such information. Also, the information herein contains forward-looking statements regarding the Company’s plans,
outlooks, strategies and results for the future. All the forward-looking statements are based on judgments derived from information
available to the Company at the time of release. Certain risks and uncertainties could cause the Company’s actual results to differ materially

from any projections presented herein.

3. EILRBHA THEL TEDFE IO THOARER EBENRBRDZENTZNET,
Some cells are calculated using formulas, so the values may differ from those in other published documents.
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({&F. 100 million yen)

FY20 | Fv2l FY24 FY25
Ef5EZETEE /Consolidated income statement = Actuel =8 Actual — May%lf Fr;rseoc'aws:Vs I iifl::ci;t
Full 2nd H istH Full Full Full
FES Net sales 3,865| 4,321 1,535| 3,158 2,630| 5,900| 5,900| 5,900| 2,800( 6,000
7o LR Cost of sales 2,899| 3,354 1,136 2,364 = = = = = o
FELHF Gross profit 966 968 399 794 - - - - - -
SBRAE Packing and transportation costs 104 115 = - - - - - -
HRERERUES Employee salaries and bonuses 205| 221 - - z z z z z
ERELE Welfare expense 35 36 - - - - - - -
RAE B Retirement benefit liability 14 10 - - - - - - -
TBIESEN Real estate rent 10 10 - = = = 5 5 -
AT E Depreciation 32 30 - - - - - - -
HAFRIRER R&D expenses 80 93 - = = = 5 5 -
TOMREE Other SG & A expenses 238 226 451 - - - - - -
ARFEERU SRR Selling, general and administrative expenses. 718 741 217 451 - - - - - -
Rz Operating profit 248 227 183 343 130 440 440 510
(ExFIER) (Operating profit ratio) 6.4%| 5.2% 11.9%|10.9% 4.9%| 7.5%| 7.5% 8.5%
EESMRES Non-operating income 46 40 12 28 - - - - - -
BRI Non-operating expenses 21 20 18 53 = = = = = 5
SERSEGARR 7 Equty in earnings of affiliates 25 26 3 4 Z z N = z -
SEREERAR / foreign exchange gains or losses 6 = -2 -11 = = = = = o
SSIE MR-k SFUBTE 3% | / Gain or loss on net monetary position - 4 13 z z z z z z
ERFE Ordinary profit 273| 247 176| 319 125| 440| 440 490
(RERFZER) (Ordinary profit ratio) 7.1%| 5.7% 11.5%|/10.1% 4.8%| 7.5%| 7.5% 8.2%
HERIFIZE Extraordinary income 17 24 60 70 = = = = = o
FERIA%R Extraordinary losses 41 78 59 63 - - - - - -
SERIRIRAK / Impairment loss 28 58 49 49 - - - - - =
Profit before income taxes 249 192 177 326 - - - - - -
SEABE Income taxes 101 67 47 98 = = = = = -
[ Profit 148 126 130] 229 - - - - - -
JE B RIS Proft attrbutable to non-controling interests 33 a1 9 18 - - - - - -
TR MO Profit attributable to owners of parent 115/ 85 120] 210 60| 260| 260 330
(A (Proft trbtable to owners of arent rato) 3.0%]| 2.0% 7.8%| 6.7% 2.3%)| 4.4%)| 4.4% 5.5%
THkaI DR () EPS (yen) [141.91] 105.23 [119.86]209.44 59.82[ 259.21] 259.21] 269.19] 104.68[ 329.00
DNAFEEAE A Operaingproft o amortzatonof goooil 271 239 184] 347 - 445] 445 - 520
(DNAZELR %) 7.0%)| 5.5% 12.0%[11.0% - 7.5%| 7.5% - 8.7%
o o 135 o5 122 214 - 265] 270 - 340
(@nk j 3.5%]| 2.2% 7.9%)| 6.8% - 4.5%| 4.6% - 5.7%
EBITDA EBITDA 410 394 243 480 - 670 670 - 770
(EBITDAY—>>) (EBITDA margin) 10.6%| 9.1% 15.9%|15.2% - 11.4%|11.4%|11.9%|- 12.8%
DNAS TDA EBITDA before amortization of goodwill 433 406 245 484 - 675 675 - 780
(on TDAR—=>) | (EBITDA before amortizaton of goodl margin) 11.2%| 9.4% 16.0%|15.3% - 11.4%|11.4%|12.0%|- 13.0%
% EBITDAFEEF & +RMEEIE T,
*EBITDA is operating income + depreciation.
FY20/FV19] FY21/FV20) FY24/FY23 FY25/FV24
. . TR Forecast Forecast
B Year-on year comparison R Actual| & Actuall RS 7 O e A e Ao h
Full 2nd H 1st H Full Full Full
FLm Net sales 97.7%]111.8% 101.5%]103.2% 102.4%| 104.8%| 104.8%| 104.8%] 105.9%] 103.4%
= il Operating profit 114.5%|91.4% 149.4%| 118.6% 102.6% [ 105.8% [ 105.8%(113.0% | 104.9%| 101.9%
ERFE Ordinary profit 118.0%(90.5% 117.3%( 99.6% 104.2%|100.0%( 100.0%| 100.0%| 110.5%) 105.7%
PSR E IRt Profit attributable to owners of parent 83.8%(73.9% 83.9%|80.5% 100.7%(81.1%|81.1%|84.2%|111.6%| 108.5%
|mnn§f§£ﬂm2§ﬂ§ (Operatng profitbefore amortiztion of goocwill |99.5%|104.1%|95.5%|113.1%|88.1%|134.5%|129.o%|162.0%" 147.6%|153.1%|| 150.7%|101.o%|| 125.7%'131.7%'128.6%|121.4%" 124.1%|96.4%||1os.4%|148.4%||11s.4%|120.2%|— |105.4% 105.4%) 113.2%| - |102.5%
|on | = |101.4%] 115.0%| 99.7%| 85.0%| 70.2% | 152.0%| 201.3% | 324.7%] 276.8% | 186.4%] 209.7% | 250.4%) 216.8% | 226.1%| 283.2% 107.3% 157.0%| 76.9% | 104.2% | 83.8% 80.7% [ 95.1%| - |81.2%|82.7%|85.2%| - | 109.5%
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(f&M. 100 million yen)

FY17 | Fvis8 FY19 [ FY20 FY21 FY22 FY23 FY24 FY25
TIA> RBISELE - FIZE/Segment Results = Acualf s Acall s Acalf e acall se Acwall s Actual E4 Actual =& Actual — Maif Ficha::ve S i"j'\ox:/cf;t
Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1st H Full Full Full 1st H Full
EBETH (EA) 5518 |aomovesaeres ospan)  Net sales 892| 915/ 881| 836/ 815| 878 196| 215 411 278| 689| 252| 530 940 208| 227| 436 296 732 288 584| 1,019 1,000 1,000( 1,000|(- 1,000
ey Operatingprot 61 78 70 87 59 65 10 11 22 30 52 29 59 81 16 17 34 37 70 36 73 107 80 85 90|- 110
[ e | 6,.9%| 8.5%| 7.9%(10.4%| 7.2%| 7.5%| 5.2%| 5.3%| 5.3%|10.9%| 7.6%|11.4%|11.1%| 8.6%| 7.8%| 7.6%| 7.7%|12.5%| 9.6%|12.6%|12.5%|10.5% 8.0%| 8.5%| 9.0%|- 11.0%
BBEDH (84) FL uomatwe sareries versess) - Net sales | 1,856 1,771| 1,621| 1,653| 1,867| 2,473 584 671| 1,254| 652| 1,907 622| 1,274| 2,529 652| 623| 1,275| 718| 1,993| 608| 1,326| 2,601 2,590| 2,590| 2,640|- 2,500
ey Operaing profe 90 99 92 122 100 133 28 48 76 58 134 18 75 151 48 46 94 49 142 45 93 187 165 175 178|- 180
- e | 4.8%| 5.6%| 5.7%| 7.4%| 5.3%| 5.4%| 4.7%| 7.2%)| 6.1%| 8.8%| 7.0%| 2.8%| 5.9%| 6.0%| 7.4%| 7.3%| 7.4%| 6.8%| 7.1%| 7.3%| 7.0%| 7.2% 6.4%| 6.8%| 6.7%|- 7.2%
EEBLE) bl Net sales 742| 800 846 840 995 976 179\ 216| 395| 342| 737 359| 702| 1,097 195 267| 462 310 772 360 669| 1,131 1,200| 1,200( 1,150(- 1,300
Operatingprot 74 78 92 69 58 85 2 12 14 51 64 67 118 132 9 30 39 62 101 77 139 179 130 135 170|- 190
e | 9,.9%| 9.8%(10.8%| 8.2%| 5.8%| 8.8%| 0.8%| 5.6%| 3.5%|14.8%| 8.7%|18.8%|16.8%12.0%| 4.8%11.2%| 8.5%20.1%(13.2%|21.4%20.8%|15.8% 10.8%(11.3%|14.8%|- 14.6%
mAUF LA B 75 L omotve ium-onsaares et sales 448| 456 423 360 476 654 195| 211| 406| 224 629 218| 442 848 161 203| 363| 241| 604 224 465| 828 900( 900 900(- 1,000
R | Operaing profe 13 3 -17 -9 17 20 4 3 7 17 24 2 19 26 -20 3 -18 6 -12 25 31 14 40 20 10|- 20
| e | 2.9%| 0.7%| -4.0%| -2.4%| 3.5%| 3.0%| 2.2%| 1.4%| 1.8%| 7.6%| 3.9%| 1.0%| 4.3%| 3.1%|-12.6%| 1.3%| -4.8%| 2.5%| -1.9%11.4%| 6.8%| 1.7% 4.4%| 2.2%| 1.1%|- 2.0%
RS SUTOM specatzed sateres ana omers et sales 171 189 185 176 168 196 52 50 102 51 154 62 113| 215 60 50 109 58 168 57 115 224 210 210| 210{- 200
| Operatingprot 3 -8 3 1 6 16 6 5 11 13 24 8 22 32 10 2 12 9 20 1 10 21 30 30 30(- 20
| e | 1,.7% [ -4.0%| 1.7%| 0.8%| 3.4%| 8.4%|10.9%| 9.7%(10.3%|25.5%15.4% |13.7%|19.0%14.9%|16.9% | 3.3%|10.7%|15.0%(12.2%| 1.6%| 8.4%| 9.5% 14.3%|14.3%|14.3%|- 10.0%
ast Total Netsales| 4,109 4,131| 3,955| 3,865| 4,321| 5,177| 1,205| 1,363| 2,568| 1,548/ 4,116| 1,513 3,061 5,629 1,276 1,369| 2,645 1,623| 4,268 1,535 3,158| 5,803| 2,630| 5,900| 5,900| 5,900| 2,800| 6,000
| Operating prot 241 251| 239| 271 239| 321 49 80 129 169 298 124 293| 422 64 97 161 163 323 184 347| 507 133| 445 445 478|- 520
e | 5.9%| 6.1%| 6.1%| 7.0%| 5.5%| 6.2%| 4.1%| 5.9%| 5.0%|10.9%| 7.2%| 8.2%| 9.6%| 7.5%| 5.0%| 7.1%| 6.1% 10.0%| 7.6%12.0%(11.0%| 8.7%| 5.0%)| 7.5%)| 7.5%)| 8.1%]|- 8.7%
55 EABAREL Composition of net sales Full Full Full Full Full Full 1Q 2Q 1st H 3Q [3Qtotal] 4Q 2nd H Full 1Q 2Q 1st H 3Q [3Qtotal] 4qQ 2nd H Full 1st H Full Full Full Full Full
BmEEt (En) Automotive Batteries (Japan) [ 21.7%(22.1%22.3%(21.6%|18.9%(17.0%(16.3% |15.8%|16.0% |18.0%16.7% | 16.6%(17.3%|16.7%|16.3%|16.6%16.5% |18.2%17.1% |18.7%|/18.5%(17.6% 16.9%/16.9%|16.9% |- 16.7%
BEES (85 Automotive Batteries (Overseas) 45.2% (42.9% (41.0% (42.8%|43.2%|47.8%(48.4% |49.2%(48.8% |42.2%(46.3% |41.1%(41.6%|44.9%|51.1% |45.5% |48.2% | 44.2%|46.7% | 39.6%|42.0% |44.8% 43.9%(43.9%|44.7%|- 41.7%
SRR Industrial Batteries and Power Supplies | 18,1% (19.4% (21.4%(21.7%|23.0%(18.9%(14.9% |15.8%|15.4% |22.1%17.9% |23.7%(22.9%|19.5%|15.3%|19.5%17.5%|19.1%|18.1% |23.4%|21.2%(19.5% 20.3%20.3%|19.5%|- 21.7%
BHAUFOLAAZEHM | Automotive Lithium-ion Batteries | 10.9% [11.0%(10.7%| 9.3%|11.0%|12.6%|16.1%15.5%|15.8%|14.4%15.3%|14.4%14.4%(15.1%|12.6% 14.8% 13.7%|14.8%(14.2%|14.6%14.7%|14.3% 15.3%(15.3%|15.3%|- 16.7%
RIS LU Specialized Batteries and Others | 4,2% | 4.6%| 4.7%| 4.6%| 3.9%| 3.8%| 4.3%| 3.7%| 4.0%| 3.3%| 3.7%| 4.1%)| 3.7%)| 3.8%| 4.7%| 3.6%| 4.1%| 3.6%| 3.9%| 3.7%| 3.6%| 3.9% 3.6%| 3.6%| 3.6%|- 3.3%
FY17/FY16| FY18/FY17| FY19/FY18| FY20/FY19| FY21/FY20| FY22/FY21 FY23/FY22 FY24/FY23 FY25/FY24
BIFFLE Year-on-year comparison | Actuall % Actuall = Actuall 4 Actual] ®ff Actuall =8 Actuall =4 Actual =@ Actual — Maff\ Fo::j::vs R i.‘j'\of?:/cfjt
Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1st H Full Full Full 1st H Full
BBETN (ER) Automotive Bateres (apan) et sales | 132.0%| 102.5%|96.3%|95.0% |97.4% | 107.7%)| 110.8%| 107.5%| 109.1%| 109.1%] 109.1% | 102.1%] 105.7%| 107.1%| 106.3%| 105.8%| 106.0%| 106.5%| 106.2%| 114.3%| 110.2%| 108.4% 106.3%| 106.3%| 106.3%|- 98.1%
operstng ot | 108.2% | 126.4%|89.8% | 124.3%|67.8% | 111.4%)| 107.3%| 143.7%| 123.8% | 122.3%| 122.9% | 123.9%| 123.1%| 123.3%| 158.6%| 149.8%| 154.0%| 121.8%| 135.3%| 126.6%| 124.2%)| 132.2% 99.1%]| 105.3%)| 111.5%)|- 103.1%
EBEE (85) F5LR  |aomvesateres 0erseas) Net sales | 108.8%|95.4%|91.6% | 101.9%)| 113.0%| 132.4%|97.3% | 108.4%| 102.9% | 100.2%| 102.0%| 103.0%] 101.6%| 102.2%| 111.7%|92.9% | 101.7%| 110.1%| 104.5%|97.7% | 104.0%| 102.9% 102.4%| 102.4%| 104.4%| - 96.1%
R | operating oot [ 85.7% | 110.8%(92.6% | 133.1%|81.5%| 133.9%(91.4% | 157.8%| 124.8% | 139.4%| 130.7%|56.3% | 103.6%| 113.3%| 174.1%|94.4%| 123.3%|84.7% | 106.7%| 252.8%| 124.1%| 123.7% 109.1%| 115.7%| 117.7%|- 96.2%
EREhE] HEE Net sales | 102.0%| 107.8%| 105.6%|99.4% | 118.4%|98.1% | 105.2%|96.1% | 100.0%| 129.6%| 111.9%| 113.3%| 120.7%| 112.4%| 109.1%| 123.4%| 116.9%(90.4%| 104.6%| 100.2%(95.4% | 103.2% 109.4%| 109.4%| 104.9% |- 114.9%
oerstng oot | 84.6% | 106.3%| 117.0%|75.2% | 83.8% | 148.0%| -28.4% | 107.1%| 228.4% | 189.4%| 196.5% | 127.8%| 148.6%| 154.2%| 622.4% | 244.6%| 286.5%| 122.6%| 157.4%| 114.4%| 118.0%)| 135.4% 98.6% | 102.4%)| 129.0%|- 106.4%
WD A A wtonoive inum-onsaeres  Net sales | 113.9%) 101.8%|92.7% | 85.1% | 132.5%| 137.2%)| 157.5% | 141.1%| 148.5% | 124.9%|| 139.1%| 108.6%| 116.2%| 129.7%|82.6% |95.8% |89.5% | 107.8%(96.0% | 102.4%| 105.1%|97.6% 106.1%| 106.1%| 106.1%|- 120.8%
Operating proft [ 2033.3% | 22.7% | -569.3%| 49.9% | -194.1%| 120.1%| 114.1%|-147.5%| 406.1% | 214.1%|| 249.6% |20.8% | 106.0%| 133.4%|-464.8%|91.6%|-239.2%|35.2% | -47.5% | 1210.0%| 164.1%(52.2% 151.0%|75.5%(37.8% |- 144.6%
BHBB SUTOM speciatzed saneresand omers - Net sales | 183.6%| 110.7%(97.8%|94.9%|95.5%| 116.9%| 119.0%| 110.9%|| 114.9%| 108.1%| 112.5% | 103.1%| 105.3%)| 109.7%| 114.4%(99.3%| 107.0%| 113.5%| 109.2%|91.5%/| 101.5%| 104.1% 97.5%|97.5%|97.5% |- 89.2%
operating poft | ~41.1% [ -262.7% | -42.7%|42.2% | 425.7%| 284.3%|8085.7% | 376.0%| 772.8% | 140.2%|| 220.4% | 147.0%| 142.8%| 194.8%]| 177.6%|33.8%| 111.2%|66.8% 86.6% |10.7% | 44.9%|66.6% 93.5%93.5%|93.5% |- 93.6%
At Total Net sales | 114.3%| 100.5%(95.8%|97.7%| 111.8%| 119.8%]| 108.2%| 110.1%| 109.2%| 110.8%| 109.8%| 105.9%| 108.3%| 108.7%| 105.8% | 100.5%] 103.0% | 104.9%| 103.7%| 101.5%| 103.2%| 103.1% 104.8%| 104.8%| 104.8%|- 103.4%
| operstngport | 99.5% | 104.1%]95.5% | 113.1%|88.1% | 134.5%)| 129.0%| 162.0%| 147.6% | 153.2%] 150.7% | 101.0%| 125.7%| 131.7%| 128.6%| 121.4%| 124.2%|96.4% | 108.4%| 148.3%| 118.4%| 120.2% 105.4%| 105.4%| 113.2%|- 102.5%

P3




(f&M. 100 million yen)

FY17 | FY18 | FY19 | FY20 | Fv2l | Fv22 FY23 FY24 FY25
0 F18 Forecast F48  Forecast
i BI55 £/ Results by Region s Actual| i Actual] st Actual| mi Actual] s Actual| miE Actual = Actual = Actual A orMay 10 Treormovelorreos| AsofFiay 13
Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1st H Full Full Full 1st H Full

BX Japan 2,060( 2,091| 2,129| 2,054| 2,275| 2,451 554 624 1,177 826| 2,003 812| 1,637| 2,815 558 680 1,238 828| 2,066 848| 1,675( 2,913|- - N b - N

T Asia 1,104| 1,115| 1,032 959( 1,054| 1,434 320 400 720 379 1,100 333 712| 1,433 332 313 645 388| 1,033 299 688| 1,333|- = o © = =

BRI Europe - - - - 512 691 169 186 355 192 547 208 400 754 206 213 419 240 659 215 455 875|- - - - - -

ek North America |- o = o 156 208 58 48 106 46 152 53 99 205 55 47 101 54 155 56 110 211)- = = = = =

Zoft Other 283 290 246 278 325 393 104 106 210 104 314 109 213 423 125 116 241 114 355 117 230 472|- - - - - -

BRK Europe and North America 662 635 548 574|- o 2 o = o = o 2 o = © 2 o = © = © = o = o 2 o

FELE Net sales 4,110| 4,131( 3,956| 3,865| 4,321( 5,177| 1,205| 1,363| 2,568| 1,548 4,116| 1,513} 3,061| 5,629| 1,276| 1,369| 2,645| 1,623| 4,268| 1,535| 3,158| 5,803( 2,630| 5,900| 5,900( 5,900| 2,800| 6,000

KEBRBOS LU TOMEI A MCEEND [ZOMOIRE] MEEL (B (CEATVET.

*"Other revenues" in the Specialized Batteries and Others segment are included in "Japan" for convenience.

55 LAmRREE Composition of net sales Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1st H Full Full Full 1st H Full
BX Japan 50.1%|50.6%53.8%|53.1%(52.6%|47.3% |45.9% (45.8% 45.8% |53.3%(48.7% |53.6%|53.5%|50.0% | 43.8% 49.6% | 46.8% | 51.0%|48.4% | 55.2%|53.0%|50.2% |- = = = = =
7T Asia 26.9%(27.0%)26.1%|24.8%(24.4%)|27.7%(26.6% | 29.4% 28.1% | 24.5%26.7% | 22.0%|23.3%| 25.5%|26.0% | 22.9% | 24.4% | 23.9% | 24.2% | 19.5%|21.8%| 23.0% |- - - - - -
BRI Europe = o = o 11.8%|13.3%(14.0% (13.6%13.8%(12.4%(13.3%|13.7%|13.1%|13.4%|16.2% |15.6%15.9% | 14.8%|15.4% |14.0%14.4%|15.1% |- o = o 2 o
% 3 North America |- - - - 3.6%| 4.0%| 4.8%| 3.5%| 4.1%| 2.9%| 3.7%| 3.5%| 3.2%| 3.6%| 4.3%| 3.4%)| 3.8%| 3.3%| 3.6%| 3.7%| 3.5%| 3.6%]|- - - - - -
zofth Other 6.9%| 7.0%| 6.2%| 7.2%)| 7.5%| 7.6%| 8.6%| 7.7%| 8.2%| 6.7%| 7.6%| 7.2%)| 7.0%| 7.5%| 9.8%| 8.5%| 9.1%| 7.0%| 8.3%| 7.6%| 7.3%)| 8.1%|- = = = = =
BRK Europe and North America | 16.1%(15.4%)13.9%(14.8% |- - - - - - - - - - - - - - - - - - - - - - - -

o e FY17/Fy16| Fyig/FY17] Frio/Fyis| Fy2o/Fyio] Fr21/Fv20] Fy22/Fy2t FY23/FY22 FY24/FY23 FY25/FY24

Full Full Full Full Full Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1stH Full Full Full 1stH Full
=ES BRK Japan 117.1%| 101.5%| 101.8%(96.5% | 110.7%| 107.8%| 120.1%| 113.4%| 116.5%| 121.9%| 118.7%| 106.3%| 113.7%)| 114.8%| 100.9%| 109.0%| 105.2% | 100.2%| 103.1% | 104.4%| 102.3%| 103.5%|~ = o = - =
77 Asia 110.4%| 101.0%|92.6%|92.9% | 109.9%| 136.1%(97.6% | 105.4%| 101.8%|97.4% | 100.2%|98.8%|98.0%|99.9% | 103.5%|78.3% |89.5% | 102.4%(94.0% |89.9%96.5%(93.0% |- - - - - -
BRIN Europe = = = = = 135.0%| 102.6%| 116.7%|| 109.5% | 102.4%| 106.9%| 115.5%| 108.8%| 109.1%| 122.2%| 114.7%| 118.3% | 124.9%| 120.6%| 103.7%| 113.9%| 115.9%|~- o = = = =
% 3 North America |- - - - - 133.4%|( 107.8%|90.5%|99.2% |89.7%|96.2% | 105.7%97.7%|98.5%|94.2% 97.5%95.7% | 117.9%| 102.4%| 105.8%| 111.4%)| 103.3%|- - - - - -
TOA Other 114.7%| 102.3%(85.0% | 112.8%| 116.9%| 120.9%|98.1% | 108.6%| 103.1%| 113.8%| 106.4%| 111.0%| 112.3%)| 107.6%| 120.0%| 110.2%| 115.1%| 109.1%| 113.1% | 107.3%| 108.2%| 111.6%|~ o = = = =
[/ Europe and North America | 112.5%)95.8% |86.4% | 104.6%| - - - - - - - - - - - - - - - - - - - - - - - -
FLE Net sales 114.3%| 100.5%(95.8%|97.7% | 111.8%| 119.8%| 108.2%| 110.1%| 109.2%| 110.8%| 109.8% | 105.9%| 108.3%)| 108.7%)| 105.8%| 100.5%| 103.0%| 104.9%| 103.7%| 101.5%| 103.2%| 103.1%| 102.4%| 104.8%| 104.8%| 104.8%| 105.9%| 103.4%
FY17 FY18 FY19 FY20 Fy21 FY22 FY23 FY24 FY25
MURBIEREERE / Property, plant and equipment by Region | %% Actual| £ Actual| 28 Actual| =4 Actual| 26 Actual| = Actual = Actual = Actual ESlkorecs: i Elorecast
As of May 10  [As of Nov 6 |As of Feb 5 As of May 13
Full Full Full Full Full Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1stH Full Full Full 1stH Full
BX Japan 893 880 860 888 990| 1,036(- - - - - - - 1,297(- - - - - - - - - - - - - -
hE China = 117 136 147 101 90|- = = = = = = o|- = = = = = = = = = = = = =
TS Asia 292 185 187 208 227 252|- - - - - - - 278|- - - - - - - - - - - - - -
BRK Europe and North America 24 42 64 66 70 232|- - - - - - - 257|- - - - - - - - - - - - - -
ZAft Other 19 19 31 37 42 40(- b - N - - - 53|- - = N - - N - - N - - o B
AR EEARE Property, plant and equipment | 1,228| 1,242| 1,279| 1,345( 1,430| 1,650|- = = - - - - 1,886|- - - - - - - - - - - - - -

¥ 20095 ELIFISEETY .

*The figures for fiscal 2009 and earlier are assets.
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(f&M. 100 million yen)

FY17 FY18 FY19 FY20 Fy21 FY22 FY23 FY24 FY25 |
BESE (ER) B Automotive Batteries (Japan) | %6 Actual| 5 Actual| 5 Actual| Ei§ Actualf % Actualf i Actual R Actual R Actual T8 Forecast T8 Forecast
As of May 10 [s of Nov 6|As of Feb 5 As of May 13
Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1st H Full Full Full 1st H Full
Japan - - = N 810 874 195 214 410 278 687 251 529 939 208 227 435 295 730 287 583| 1,017(- - - - - -
Asia = = = = 5 4 1 1] 1 1] 1 1 1 2 0 0 1 1 1 1] 1 2|- = = = = =
Europe - - - - of- - - - - - - - - 0 0 0 1] o 0o 0 of- - - - - -
North America = = 2 = = = o = = = = = o = = = o = = = = = = = = = o =
Other - - - - - - - - - - - - - - - - - - - - - - - - - - - -
) Net sales 892 915 881 836 815 878 196 215| 411 278 689 252 530 940 208 227 436 296 732 288 584| 1,019(- 1,000 1,000| 1,000(- 1,000
HEA Operating profit 61 78 70 87 59 65 10 11 22 30 52 29 59 81 16 17 34 37 70 36 73 107|- 80 85 90(- 110
(E5FEE) (Operating profit ratio) 6.9%)| 8.5%| 7.9%(10.4%)| 7.2%| 7.5%| 5.2%)| 5.3%| 5.3%|10.9%| 7.6% [11.4%|11.1%| 8.6%| 7.8%| 7.6%| 7.7% |12.5%| 9.6%|12.6%|12.5%|10.5%|- 8.0%| 8.5%)| 9.0%|- 11.0%
KEZEFIONASEATEENE, BEAHRIONAS IHETY,

*QOperating income has been operating income before amortization of goodwill and the operating income ratio has been the operating income ratio before amortization of goodwill.

EBITDA EBITDA 80| o5] 101] 118] 87 92[- - - - - - - 109[- - - - - - - 136[- - - - - -

(EBITDAY—S> (EBITDA margin) 9.0%|10.4%|11.5%|14.1%10.7%[10.5%| - - - - - - - 11.6%|- - - - - - - 13.3%|- - - - - -

KEBITDASEEF S +RMIHENE T Y.
*EBITDA is operating income + depreciation.

CIA> hHE Segment assets 543 579 581 598| 612 637]- - - - - - - 662|- - - - - - - 700]- - - - - -
(O A> NEREFIEHE) (ROA) 11.3%|13.4%(12.0%(14.5%| 9.6%|(10.3%|- o = o 2 o = 12.2%]|- o = o 2 o = 15.2%]|- o = o 2 =
i Depreciation 19 18 32 31 29 26|~ - - - - - - 28|~ - - - - - - 29|~ - - - - -

petistisES Impairment loss - - - - 1|- - - - - - - = - - - - - - o > o - o - o - o

FRERSHN\DIYEE  |Investment in equity-method affiiates 10 11 11 13 13 14|- - - - - - - 14|- - - - - - - 5|- - - - - -

24 35 23 27 38 28|- = = = = = = 32|- = = = = = = 30(- o = o = ©

ORMEEAE (SR EEAEOENEES0ETY .
*Depreciation expenses include depreciation of intangible assets.

A Capital investment 24 36 22 25 38 28|- - 13|- - - 19 32(- - 11|- - - 19 30(- 35 35 35(- 40
THFRIFEE Research and development expenses. 26 22 24 19 18 19]|- - - - - - - 20]|- - - - - - o o o o o o o o
(GELBHZBRER) (Ratio of R&D expenses tonet sales) | 1.0% | 0.8%| 1.0%]| 0.8%]| 0.7%]| 0.6%]|- - - - - - - 0.6%]- - - - - - - - - - - - - -

*EBEED (ER) & (85 OMFRREE. FYLI7UFEEETRELTOETY,
*Research and development expenses in the “Automotive Batteries (Japan)” and “Automotive Batteries (Overseas)” segments have been totaled since fiscal 2017.

e oo | 1205 1am] L[ aasinaeraael [ [ [ [ [ [ F [ F [ [ [ F [ [ F [ T
FY17/Fy16| Fyig/FY17] Frio/Fyis| Fy2o/Fyio] Fr21/Fv2o] Fy22/Fy2t FY23/FY22 FY24/FY23 FY25/FY24
& 8
BIEELE Year-on-year comparison | %# Actual| E# Actual| %8 Actual| £ Actual| s Actuall E#E Actual R Actual R Actual g lkorecast FreRRorecast
As of May 10  [As of Nov 6 |As of Feb 5 As of May 13
Full Full Full Full Full Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1stH Full Full Full 1stH Full
FLE Net sales 132.0%| 102.5%(96.3%|95.0%|97.4%| 107.7%| 110.8%| 107.5%| 109.1%| 109.1%| 109.1%| 102.1%| 105.7%)| 107.1%| 106.3%| 105.8%| 106.0% | 106.5%| 106.2% | 114.3%| 110.2%| 108.4%|~ 106.3%| 106.3%| 106.3%| - 98.1%
HEAE Operating profit 108.2%| 126.4%|89.8% | 124.3%|67.8% | 111.4%| 107.3%| 143.7%| 123.8%| 122.3%| 122.9% | 123.9%| 123.1%| 123.3%| 158.6% | 149.8%| 154.0% | 121.8%| 135.3% | 126.6%| 124.2%| 132.2%|~ 99.1%] 105.3%| 111.5%| - 103.1%
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(f&M. 100 million yen)

Fy21 FY22 FY23 FY24 FY25 |
F18 Forecast F18 Forecast
() T Batteries (O R Actual| B Actual =i Actual R Actual A ofMay 10 [asornove As of May 13
Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 4Q Full Full 1st H Full
Japan 1 2 0 1 2 -1 1 1 -0 1 1 1 2 -1 -0 - - -
Asia 979| 1,350 302 378 680 355| 1,035 312 667| 1,347 313 295 608 369 282 = = =
Europe 481 614 146 160 306 167 473 170 337 643 176 188 364 214 181 - - -
North America 96 123 33 29 62 28 91 33 61 124 40 26 67 26 30 = © ©
Other 310 385 103 102 204 103 307 106 209 413 122 113 235 110 114 - - -
FLEE Net sales 1,867| 2,473 584 671| 1,254 652| 1,907 622 1,274| 2,529 652 623| 1,275 718 608 2,590( 2,590 2,500
HEA Operating profit 100 133 28 48 76 58 134 18 75 151 48 46 94 49 45 165 175 180
(E5EHE) (Operating profit ratio) 5.3%| 5.4%| 4.7%| 7.2%)| 6.1%| 8.8%| 7.0%| 2.8%| 5.9%| 6.0%| 7.4%| 7.3%| 7.4%| 6.8% 7.3% 6.4%| 6.8% 7.2%
KEZEFIONASEATEENE, BEAHRIONAS
*Operating income has been operating income before amortization of goodwill and the income ratio has been the operating income ratio before amortization of goodwill.
EBITDA EBITDA 149 201]- - - - - - - 226 - - B _ _ -
(EBITDAR—>> (EBITDA margin) 8.0%| 8.1%]- = S o o S s 8.9% S = 5 5 5 Z
KEBITDASEEF S +RMIHENE T Y.
*EBITDA is operating income + depreciation.
TOAS NAE Segment assets 1,864| 2,148]- - - - - - - 2,275 - - - - - -
(EOA> NAFEFIZER)  |(ROA) 5.3%)| 6.2%|- = = o = = = 6.6% = = o = = =
i Depreciation 49 67|- - - - - - - 75 - - - - - -
RRIAK Impairment loss 49]- = = = = = o > = - - - - - _
FRERSHN\DIYEE  |Investment in equity-method affiiates 340 367|- - - - - - - 430 - - - - - -
53 110(- = = o = o = 73 = o = = = =
ORMEEAE (SR EEAEOENEES0ETY .
*Depreciation expenses include depreciation of intangible assets.
RS Capital investment 53 110]- - 34|- - - 39 73 - 31 - 75 75 90
IR Research and development expenses - - - - - - - - - - - - - - - -
(GELBHZBRER) (Ratio of R&D expenses to net sales) - - - - - - - - - - - - - - - -
*EBEEH (EN) & (85 ORI, FYL783%
*Research and development expenses in the “Automotive Batterie: and “Automotive Batteries (Overseas)” segments have been totaled since fiscal 2017.
EEEH (N Number of employees | 3,095' 8,879'- |- ||- |- ||- |- ||- | 7,643 |- ||. |. |. |_ |_
FY21/FY20[ FY22/Fy21 FY23/FY22 FY24/FY23 FY25/FY24
RIEELE Year-on-year comparison =4 Actual| E# Actual E#i Actual E#i Actual = May%l)f‘ F(:Zia:v = iigof?;cf:t
Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 4Q Full Full 1st H Full
s Net sales 113.0%| 132.4%|97.3% | 108.4%| 102.9%| 100.2%| 102.0% | 103.0%| 101.6%| 102.2%| 111.7%|92.9%| 101.7%| 110.1% 97.7% 102.4%| 102.4% 96.1%
= Operating profit 81.5%| 133.9%|91.4% | 157.8%| 124.8%| 139.4%| 130.7%(56.3% | 103.6%| 113.3%| 174.1%|94.4%/| 123.3%|84.7% 252.8% 109.1%| 115.7% 96.2%

X1 BBSEENEE (85 CRABREDIMOERSBHEERTROBSIBO—EMEZEATVELLN, 2018FELD. EXBHBERBXECEELTVEY. 017FEDFLESLUERENRE. EBEORETIAS MCLDRBLTVET,
*1 The “automotive batteries (overseas)” segment previously included a portion of transaction amounts for industrial batteries handled overseas, but as of fiscal 2018, the category was changed to
“industrial batteries and power supplies.” Net sales and operating income for fiscal 2017 are indicated for the reporting segments after the change

%2 20196 FE(CEBEENER (B5) O—EEETRUZEXE!

*2 In fiscal 2019, some consolidated subsidiaries in the “automotive batteries (overseas)

BREENZELFE UL, TNUTHL. 2018FEEOHBEZRBROTI A MRS CHAER TREBLTLET,

segment were shifted to the “industrial batteries and power supplies” segment.Accordingly, the figures for fiscal 2018 have been reclassified to reflect the revised segment categories.
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. 100 million yen)

FY17 FY18 FY19 FY20 Fy21 FY22 FY23 FY24 FY25
ERWBFEEL Industrial Batteries and Power Supplies | % Actual| & Actual| 56 Actual| 8 Actual| %6 Actual| i Actuall =& Actual = Actual ERENEOECE ERENEO s
As of May 10  |As of Nov 6]As of Feb 5 As of May 13
Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1st H Full Full Full 1st H Full
BX Japan - - = N 853 800 134 172 306 300 606 315 615 921 159 224 383 260 644| 313 573| 956|- - - - - -
T Asia - - - - 68 80 17 21 39 23 61 20 43 82 17 18 35 18 54 16 35 70(- o = = © o
BRI Europe - - - - 3 9 2 1 3 3 6 2 5 8 2 2 4 0 4 3 3 7|- - - - - -
Bl2 North America |- = = = 56 79 24 17 42 16 57 20 35 77 14 19 33 28 61 25 53 86|- o = = © o
Zoft Other - - - - 15 8 2 4 5 1 7 2 4 9 3 3 6 3 9 3 6 12(- - - - - -
FLEE Net sales 742 800 846 840 995 976 179 216 395 342 737 359 702| 1,097 195 267 462 310 772 360 669| 1,131|- 1,200| 1,200| 1,150(- 1,300
eSS Operating profit 74 78 92 69 58 85 2 12 14 51 64 67 118 132 9 30 39 62 101 77 139 179(- 130 135 170|- 190
(E5EFE) (Operating profit ratio) 9.9%| 9.8%)10.8%| 8.2%| 5.8%)| 8.8%| 0.8%| 5.6%| 3.5%[14.8%| 8.7%|18.8%(16.8%|12.0%| 4.8% 11.2%| 8.5%)|20.1%| 13.2%| 21.4%| 20.8%| 15.8% |- 10.8%|11.3%|14.8%|- 14.6%
EBITDA EBITDA 86 94 108 86 74 102(- b - N - - - 151|- - = N N N - 197|- = B - - -
(EBITDAY—>> (EBITDA margin) 11.6%)11.8%(12.8%[10.2%| 7.4%|10.5%|- = = = = = = 13.8%|- = = = = = = 17.4%|- = = - - -
KEBITDASEEF S +RMIHENE T Y.
*EBITDA is operating income + depreciation.
TIA> hHE Segment assets 412 528 572 566 729 738|- - - - - - - 752|- - - - - - - 880|- - - - - -
(O A> NEREFIEE) (ROA) 17.9%|14.8%(16.0%(12.2%| 7.9%|(11.6%|- o = o 2 o = 17.5%]|- o = o = o = 20.3%|- = © = o =
i Depreciation 13 16 17 17 16 17(- - - - - - - 19(- - - - - - - 19(- - - - - -
beziti=bS Impairment loss - - - - ol- - - - - - - - 6|- - - - - - - - - - - - - -
FRERSHA\DIYEEE  |Investment in equity-method affiiates 5 3 3 5 5|- - - - - - - 6|- - - - - - - 6|- - - - - -
11 19 19 14 13 42|- = = = = = = 20|~ = = = = = = 57|- = = = = =
XMTEAE SR EE AEORNEZSOETY .
*Depreciation expenses include depreciation of intangible assets.
A Capital investment 11 21 17 14 13 42(- b 6|- - - 15 20|- - 22|- N N 35 57]|- 50 50 50|- 70
AFAAFE Research and development expenses 21 24 23 21 26 26|- - - - - - - 41|- - - - - - - - - - - - - -
(GELBHRRER) (Ratio of R&D expenses to net sales) | 2.8% | 2.9%| 2.7%]| 2.5%]| 2.6%]| 2.7%]|- - - - - - - 3.7%]- - - - - - - - - - - - - -
BRSOy [umeeemies | ssasem[ o enzssazan - [ [ [ @ [ [ [ F F [ [ F F T [ [ T
FY17/FY16| FY18/FY17| FY19/FY18| FY20/FY19| FY21/FY20| FY22/FY21 FY23/FY22 FY24/FY23 FY25/FY24
BIEELE Year-on-year comparison | % Actual| % Actual| %8 Actual| Eil Actuall T Actual| E#E Actual =4 Actual =48 Actual = Mayifﬂ Zr;cr?os:s prE ifofﬁgjcfzt
Full Full Full Full Full Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1st H Full Full Full 1st H Full
FLE Net sales 102.0%| 107.8%| 105.6%|99.4% | 118.4%|98.1% | 105.2%|96.1% | 100.0%| 129.6%| 111.9%| 113.3%| 120.7%| 112.4%] 109.1%| 123.4%| 116.9% | 90.4% | 104.6% | 100.2%| 95.4% | 103.2%| - 109.4%| 109.4%| 104.9%|- 114.9%
ERAE Operating profit 84.6%| 106.3%| 117.0%|75.2% | 83.8% | 148.0%( -28.4% | 107.1%| 228.4% | 189.4%| 196.5% | 127.8%| 148.6%| 154.2%| 622.4%| 244.6%| 286.5%| 122.6%| 157.4% | 114.4%| 118.0%| 135.4%| - 98.6% | 102.4%| 129.0%|- 106.4%
X1 HBSEENEE (85 CRIBREDIMDIERSBHEERTHRORSBO—EBZEATVEULN . 2018FELD. EXE) EICEBELUTVEY. 2017FEDG RS LUEREFIRE. BEROMETIAS MTIDRBLTVET.

*1 The “automotive batteries (overseas)” segment previously included a portion of transaction amounts for industrial batteries handled overseas, but as of fiscal 2018, the category was changed to
“industrial batteries and power supplies.” Net sales and operating income for fiscal 2017 are indicated for the reporting segments after the change

%2 20196 FE(CEBSEBENER (B5) O—EhEETRUZEXE

BREENZELFEUL. TNUTHL. 2018FEEDOHBEZRBROTI A MRS CHAE TRBLTLET,

*2 In fiscal 2019, some consolidated subsidiaries in the “automotive batteries (overseas)” segment were shifted to the “industrial batteries and power supplies” segment.Accordingly, the figures for fiscal 2018 have been reclassified to reflect the revised segment categories.

%3 2023FELD. K [EXE!

[CEENTVc—EDEFFEAICDONT,

MSHRBB LU EOM] ([CEBLTHDEY . 20226E(F. BEROTIAS MCLDEHLTEDET .

*3 Some consolidated subsidiaries in the “Industrial Batteries and Power Supplies” segment were transferred to the “Specialized Batteries and Others” segment in fiscal 2023. In conjunction with this change, figures for fiscal 2022 were restated according to the modified segments.
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(f&M. 100 million yen)

FY17 FY18 FY19 FY20 Fy21 FY22 FY23 FY24 FY25 |
ERAUFO LA A>RIBBEL  Automotive Lithium-ion Batteries | £ Actual| £ Actuall 24 Actual] £ Actual| 81 Actual| 6 Actual R Actual R Actual g AlhoLecast g horscast
As of May 10 [as of Nov 6[As of Feb 5 As of May 13
Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1st H Full Full Full 1st H Full
Japan - - = N 458 599 180 192 371 206 578 188 395 766 137 182 319 221 540 197 419 738|- N - - = b
Asia = o = = = = = = = = = = = = = = = = = = = = = = = = = =
Europe - - - - 19 55 15 20 34 17 52 30 47 82 24 20 44 20 64 26 46 90(- - - - - -
North America - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Other - - - - - - - - - - - - - - - - - - - - - - - - - - - -
) Net sales 448 456 423 360 476 654 195 211 406 224 629 218 442 848 161 203 363 241 604 224 465 828|- 900 900 900|- 1,000
HEAE Operating profit 13 3 -17 -9 17 20 4 3 7 17 24 2 19 26 -20 3 -18 6 -12 25 31 14(- 40 20 10(- 20
(E5EHE) (Operating profit ratio) 2.9%)| 0.7%|(-4.0%|-2.4%| 3.5%| 3.0%| 2.2%| 1.4%| 1.8%| 7.6%| 3.9%| 1.0%| 4.3%| 3.1%|-12.6%| 1.3%|-4.8%| 2.5%|-1.9%(11.4%| 6.8%| 1.7%|- 4.4%| 2.2%| 1.1%|- 2.0%
EBITDA EBITDA 65 47 16 27 49 61|~ b - N - - - 75|~ - = N - - N 75|~ N - - o -
(EBITDAY—>> (EBITDA margin) 14.6%)10.3%| 3.7%)| 7.4%|(10.4%| 9.3%|- = = = = = = 8.9%|- = = = = = = 9.1%|- = = = = =
KEBITDASEEF S +RMIHENE T Y.
*EBITDA is operating income + depreciation.
TIA> hHE Segment assets 454| 479 493 526 629 703|- - - - - - - 918|- - - - - - - 1,034(- - - - - -
(O A> NEREFIEHE) (ROA) 2.9%)| 0.6%|(-3.5%|-1.6%| 2.6%| 2.8%|- o = © 2 o = 2.9%]|- o 2 o = o = 1.3%|- o = © 2 o
i Depreciation 52 44 33 35 33 41(- - - - - - - 49(- - - - - - - 61|- - - - - -
SRR Impairment loss - - - 28|- 29|- - - - - - - - - - - - - - - 49|- - - - - -
FEEARAA\DIRAEE | Investment in equity-method affilates 5|- - - - - - - - - - - - 13]- - - - - - - 9|- - - - - -
14 50 47 42 116 72|- o 2 o = © 2 150(- o = o 2 o = 130(- o = o = ©
XMTEAE SR EE AEORNEZSOETY .
*Depreciation expenses include depreciation of intangible assets.
A Capital investment 13 52 50 56 110 72|- b 50|- - - 100 150(- - 59|- - - 71 130(- 105 105 105(- 150
TRFBIRE Research and development expenses 61 50 44 69 77 77|- - - - - - - 76|- - - - - - - - - - - - - -
S5HGYB / HGYB - - - - - - - - - - - - - 20|- - - - - - z Z z z z Z Z Z
(6 LEHFpREAE) (Ratio of R&D expenses to net sales) (13.6%(11.0%]10.3%(19.2%(16.2%|11.8% |- - - - - - - 9.0%]|- - - - - - - - - - - - - -
wweeoss | su| | s as| o el [ | | | [ | e [ | | F F | [ [ [ [ [ [ | |
FY17/FY16| FY18/FY17[ FY19/FY18| FY20/FY19| FY21/FY20| FY22/FY21 FY23/FY22 FY24/FY23 FY25/FY24
HILELE Year-on-year comparison | %4 Actuall £ Actual| 28 Actual| 68 Actual| =81 Actual| i Actual 2 Actual =@ Actual — May*f Fil;e:fa::ve R i.‘s\ﬁof?;\e/cr:t
Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1st H Full Full Full 1st H Full
FLm Net sales 113.9%( 101.8%)|92.7% |85.1% | 132.5%| 137.2%| 157.5%| 141.1%| 148.5%| 124.9%| 139.1%| 108.6%| 116.2%| 129.7%|82.6% [95.8% |89.5% | 107.8%(96.0% | 102.4%| 105.1%|97.6% |- 106.1%]| 106.1%)| 106.1% |~ 120.8%
=t Sl Operating profit 2933.3%(22.7% |-569.3%|49.9% |-194.1%| 120.1%| 114.1%(-147.5%| 406.1%| 214.1%| 249.6%|20.8% | 106.0%| 133.4%|-464.8%|91.6%|-239.2%|35.2% | -47.5% 1210.0%| 164.1%(52.2% |- 151.0%|75.5%|37.8% |- 144.6%
FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25
BB LS - BRIz i:‘?:d?;gu‘;‘:ec':::r:smme FiE Actual| EfE Actual| R Actual| i Actual| R Actual| EiE Actual 248 Actual 248 Actual = Mayfn(-)e Fi:e:fa::vs — i"i}f?;icfzt
Full Full Full Full Full Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1stH Full Full Full 1stH Full
BEC Ell== Net sales 171 138 142 219 314| 435(- o = - = - - 587|- - - - - - - - - - - - - -
l=E e Operating profit 20 18 4 23 33 36(- - - - - - - 10(- - - - - - - - - - - - - -
(E%AEK) (Operating profit ratio) [ 11.8%12.8%| 2.8%/10.6%(10.7%| 8.4%]|- = = = = - - 1.8%|- - - - - - - - - - - - - -
GSYUASA 75 LR Net sales 283 327 287 219 253 211(- - - - - - - - - - - - - - - - - - - - - -
(LEJ)  EZFlas Operating profit 3 2 2 4 13 16|- - - - - - - - - - - - - - - - - - - - - -
(E%FIEE) (Operating profitratio) | 0.9%| 0.5%]| 0.6%| 1.6%]| 5.1%| 7.4%]|- - - - - - - - - - - - - - - - - - - - - -

XBECHASHTIL—TF>—. LEIGHRS UFILTFS— Sv/COBTY.
*BEC : Blue Energy Co., Ltd. / LEJ : Lithium Energy Japan Ltd
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(f8M. 100 million yen)

FY17 FY18 FY19 FY20 Fy21 FY22 FY23 FY24 FY25 |
KUZDMER /! Batteries and Others | £ Actual| £ Actual| 81 Actual| 4% Actual| 28 Actual| £ Actual R Actual R Actual Asof Mayif‘ Fizia::ve T ii fi:);jcfjt
Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1st H Full Full Full 1st H Full
Japan - - = N 153 177 44 44 88 44 132 55 99 187 54 45 99 52 151 50 103 201)- - - - - -
Asia = = = = 3 1 0 1] 1 1 2 1 1 2 0 1 1 1] 1 1 1 2|- = = = = =
Europe - - - - 9 14 7 5 11 5 16 6 11 22 4 3 8 6 13 5 11 18(- - - - - -
North America |- = = = 3 5 1 1 2 1 3 1 2 4 1 1 2 1] 2 1] 1 2|- = = = = =
Other - - - - of- - - - - - - - - - - - - - - - - - - - - - -
FLEE Net sales 171 189 185 176 168 196 52 50 102 51 154 62 113 215 60 50 109 58 168 57 115 224|- 210 210 210|- 200
HEAE Operating profit 3 -8 3 1 6 16 6 5 11 13 24 8 22 32 10 2 12 9 20 1 10 21)- 30 30 30|- 20
(E5EHE) (Operating profit ratio) 1.7%|-4.0%| 1.7%)| 0.8%| 3.4%| 8.4%|10.9% | 9.7%|10.3%|25.5%15.4% |13.7%19.0%(14.9%|16.9%| 3.3%|(10.7%|15.0%(12.2% | 1.6%| 8.4%| 9.5%|- 14.3%|14.3%(14.3%|- 10.0%
XAFFBBB LUV TOMEIAS MCEFNDS TTOMORE] FEELE [BA] (CEATVET,
*"Other revenues" in the Specialized Batteries and Others segment are included in "Japan" for convenience.
EBITDA EBITDA 59 53 55 53 61 74|- - - - - - - 89|(- - - - - - - 75|~ N - - o -
(EBITDAY—>> (EBITDA margin) 34.4%|27.9%)29.6%|30.4%(36.4%|37.9% |- = o © = = = 41.4% |- = o © = = = 33.3%|- = = = = =
KEBITDASEEA S +RMIHENE T Y.
*EBITDA is operating income + depreciation.
TIA> hHE Segment assets 923 756 726 950 973| 1,184(- - - - - - - 1,960(- - - - - - - 1,990(- - - - - -
(O A> NEREFIEE) (ROA) 0.3%|-1.0%| 0.4%| 0.1%| 0.6%| 1.4%|- = = = = = = 1.6%|- = = = = = = 1.1%|- o = © = =
IRTE A B Depreciation 56 60 52 52 55 58|- - - - - - - 57|- - - - - - - 53]|- - - - - -
petistisES Impairment loss - - - - 71- - - - - - - o = - = - = - = - - - - - - - -
FPRERSAN\DIYEER  |Investment in equity-method affiliates | - - 24 31 36 21- - - - - - - 14|- - - - - - - 11|- - - - - -
46 24 55 65 79 77|- = = = = = = 218|- = = = = = = 281|- = = = = =
X MTEAE SR EE AEORNEZSOETY .
*Depreciation expenses include depreciation of intangible assets.
A Capital investment 42 39 38 85 72 77|- - 49 |- - - 169 218|- - 159 |- - - 122 281|- 535 435 435|- 300
ARFRE Research and development expenses. 4 3 4 3 3 4|- - - - - - - 3|- - - - - - - - - - - - - -
(GELBHZARER) (Ratio of R&D expenses tonet sales) | 2.4%| 1.8%| 2.1%]| 1.6%]| 1.7%| 2.2%]- - - - - - - 1.5%]|- - - - - - - - - - - - - -
TR Junesewors o[ il samlsaeiar [ [ F [ ek | [ [ F F T T F F T [ [ F |
FY17/FY16| FY18/FY17| FY19/FY18| FY20/FY19| FY21/FY20| FY22/FY21 FY23/FY22 FY24/FY23 FY25/FY24
BIEELE Year-on-year comparison | % Actual| % Actual| %8 Actual| Eil Actuall T Actual| E#E Actual 4§ Actual =4 Actual = Mayffﬂ F(::e:fa::vs — ifof?;jcfzt
Full Full Full Full Full Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1stH Full Full Full 1stH Full
s Net sales 183.6%| 110.7%|97.8%|94.9%(95.5% | 116.9%| 119.0% | 110.9%| 114.9%| 108.1%| 112.5%| 103.1%| 105.3%| 109.7%| 114.4%(99.3% || 107.0%| 113.5%| 109.2%|91.5%| 101.5%| 104.1%|~ 97.5%(97.5%|97.5%|- 89.2%
EERE Operating profit -41.1%)|-262.7% | -42.7%|42.2% | 425.7%| 284.3%|8085.7% | 376.0%| 772.8% | 140.2%| 220.4% | 147.0%| 142.8%| 194.8%| 177.6%|33.8%| 111.2%|66.8%|86.6% |10.7%44.9%|66.6% |- 93.5%(93.5%93.5% |- 93.6%
¥2023FELD, R [EXBHER] [CESFENTVE—BOEEFRACONT. BHRENSLUZOM] CEELTHEDFT. 20226FE(F. EBEEOTIAD MIIDEBLTHDET.

*Some consolidated subsidiaries in the “Industrial Batteries and Power Supplies” segment were transferred to the “Specialized Batteries and Others” segment in fiscal 2023. In conjunction with this change, figures for fiscal 2022 were restated according to the modified segments,
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(8. 100 million yen)
ERASRNER (BELR) 7PV | Y/ | FYis/rvas| Fraojio] e maevan FY23/FV22 F24/FV23 FY25/FV24
Factors for Operating Income Change | =# A s scua | 50 acuaif s scea | 50 acuar] 0 sca % Actual P - T _Forecast T Forecast
S Of May 10 _[nsornovs [rsorrens | As of May 13
(year-on-year comparison) Full Full Full Full Full Full 1Q 2Q [ 1stH [ 3Q [3Qtotal] 4Q | 2ndH [ Ful 1Q 2Q [ 1stH [ 3Q [ 3Qtotal| 4Q [ 2ndH | Ful | tstH [ Ful Full Full | 1stH [ Ful
DNAFEAFIERFIE [ e ) 241( 251 239| 271 239| 321 49 80| 129| 169| 298| 124| 293| 422 64 97| 161| 163 323| 184| 347 507(- 445| 445| 478|- 520
B Opertng roft yeranyear campareon) -1| 10| -11| 31| -32| 82| 11| 31| 42| 59| 100 1| 60| 102 14| 17| 31 -6 25| 60| 54| 85|- - - - - 13
Wi - R Qantity,compeiion cange 16 -35 18 11 77 -4 -12 -3 -15 44 29 29 73 58 12 24 36 -5 31 49 44 80|- - - - - 124
TR - S R materil prc, sl rce -46| 100 12 31 -85 86 48 48 96 29| 125 51 80| 176 23 21 43 = = = = = = =
il Sales price - - - - - - - - - - - - - - - - -25 64| 12| -13| 76[- - - - - 113
R Raw material price |- = = = - - - = = > o o o o o - 45 1 A Taa|l T 2| z - - - 734
RS Expenses, etc. 2 -24 -29 -10 -40 -28 -27 -14 -41 -10 -51 -82 -92| -133 -24 -17 -42 -7 -49 -17 -24 -65|- - - - - -174
BE Exchange rate |- - -3 2 11 20 -3 == -8 -8 -16 ) -8 -16 4 -1 3 1 4 1 2 5|- - - - - -15
zoft seamememsees 14 -21] 10 -2 5 8 6 3 9 al 13 3 7] 16 4 -3 1 -4 -3 8| -12| -11f- - - - - =1
BAILAE yperntatonary scountng| = - - - - - - - - - - - - - -4 -6| -10| -10 -20 23| 13 3]- - - - - -
UFIL Lithium 13| -10[ -20]- - - - - - - - - - - - - - - - - - - - -
L7V || FIS/FY17 | FYIo/vis| Fvaojeia] aijivao| mazval FY23/FV22 FY24/FY23 FY25/FV24
BBSEE (Hr) $% Automotive Batteries (Japan) | =i acua | 2w acual | =i acwa | 2 sl | = acua | 2w acal =4 Actual =4 Actual RSTor Ma?ﬁ F‘:?:j: P A"if F::ffgt
Full | Ful | Ful | Ful | Ful | Ful 1Q 2Q [ istH | 3Q [3Qtotal] 4Q | 2ndH | Ful 1Q 2Q [ istH | 3Q [ 3Qtotal| 4Q [ 2ndH ] Ful | istH | Ful | Ful | Ful | istH | Ful
S Operating profit 61 78 70 87 59 65 10 11 22 30 52 29 59 81 16 17 34 37 70 36 73| 107|- 80 85 90|- 110
B opaain et arn-yeecompeon) 5| 16| -8| 17| -28 7 1 3 4 6| 10 6| 11| 15 6 6| 12 7 18 8| 14| 26|- - - - - 3
W - R Qantty, compostion ange 17 1 =5 7 of -11 =il =il = 3 1 2 5 3 2 1 3 1 4 8 9 12)- = = = = 1
AR - oAl Raw ot i, sesprice -14 23 10 10| -27 17 3 5 8 3 11 5 8 16 7 5 12 - - - - - - - -
7 Sales price - - - - - - - - - - - - - - - - 14 34 o| 23| aal- - E - B 24
AR Raw material price |- - - - - - - - - - - - - - - - 7| -1s 23| -10| -18|- - - - - -1
BEE Sueamining, expenses et 1 7] 13 0 -1 1 -1 0 -2 [1} -2 -2 -2 -4 -3 -1 A | -5 -7 -8| -11]- - - - - -20
PV | YISV | FYis/rvas| Fraoio] raiao| mazevan FY23/FV22 F24/FV23 FY25/FV24
EBEE® (%5) MR Automotive Batteries (Overseas) | xm acuai| s acuun| 3 acts| 30 actr| st acuat| s nctua ®E Actual ®E Actual = Majﬁ F:zc::: — i“f‘of F::“f:t
Ful | Ful | Fol | Ful | Ful | Ful 1Q 2Q [ 1stH | 3Q [3Qtotal] 4Q [ 2ndH [ Ful 1Q 2Q | istH | 3Q | 3Qtotal| 4Q [ 2ndH | Ful | istH | Ful | Ful | Ful | istH | Ful
B Operating profit 90 929 92| 122| 100| 133 28 48 76 58| 134 18 75| 151 48 46 94 49 142 45 93| 187|- 165| 175| 178|- 180
EE T ) -15 10 -7 30 2o 34 = 18 15 16 31 -14 3 18 20 = 18 -9 9 27 18 36|- - - - - -7
Wi - R Quantiy, compeition change o -30 12 27 21 -31 -27 -13 -40 10 -30 16 26 -14 25 18 43 7 50 17 23 66|- - - - - 14
IR - S Row materil prc, sl e -19 70 1 6 -28 48 35 41 76 35| 111 40 75| 151 15 13 28 = = = = = = = -
il Sales price - - - - - - - - - - - - - - - - 12 85 o 21| 93f- - - - - 72
IR Raw material price |- - - - - - - - - - - - - - - - 7| -37 -0 7| -37|- - - - - -16
anE ey 5| -15] -17 -5 -26 -3 -8 -5 -13| -21| -34| -70| -o1| -104| -19| -27| -a6| -26| -72| -22| -48| -94|- - - - - -62
BE Exchange rate 4 -9 -3 2 11 20 =5 == -8 -8 -16 ) -8 -16 4 -1 3 1 4 1 2 5|- - - - - -15
B ILRE yperntatonar scuntng| - - - - - - - - - - - - - - -4 -6| -10| -10 -20 23| 13 3|- - - - - -
L7V || IS/ | FYIS/vis| Fvaojia] aijiao| razval FY23/FV22 FY24/FY23 FY25/FV24
ERWBWEFER, Industrial Batteries and Power Supplies | =@ acual | %8 actual | =@ Acwa | % actual | 8 Acwal | %8 Actual =4 Actual =4 Actual Asof Ma?ﬁ F‘:?::{: eorens A’:‘E‘gf F:;Cf;t
Full | Ful | Ful | Ful | Ful | Ful 1Q 2Q [ istH | 3Q [3Qtotal] 4Q | 2ndH | Ful 1Q 2Q [ istH | 3Q [ 3Qtotal| 4Q [ 2ndH ] Ful | istH | Ful | Ful | Ful | istH | Ful
S Operating profit 74 78 92 69 58 85 2 12 14 51 64 67_| 118| 132 9 30 39 62 101 77| 139| 179|- 130| 135| 170(- 190
B Cparstn e (earonyeor comporsn) | =13 5[ 13| -23] -11| 28 7 1 8| 24| 32 15| 39| 46 8] 18] 26| 12 37| 10| 21| 47|- - - - - 11
HE - BEREL iy comoostion change =il =5 11| -30 -4 18 o -2 =) 16 14 7 23 21 =il 12 11 1 12 11 12 23|- = = = = 33
EHRUES - oAl row s e sosorce | =13 7 2 6 -7 9 7 5 12 2 14 4 6| 18 5 5 10 - - - - - - - -
7 Sales price - - - - - - - - - - - - - - - - 13 35 6| 20| a1f- - E - B 21
R Raw material price |- - - - - - - - - - - - - - - - -6 -17 -6 -12 -23|- - - - - -8
BEE Streamining expenses, etc. -4 =3 1 1 0 3 0 -2 =) 6 4 3 9 7 3 1 4 3 8 -2 1 6]~ = o = o -34
PV | YA/ | FYis/rvas| Fraoio] raijao] mazean FY23/FV22 F24/FV23 FY25/FV24
WRAUFD A1 4 RBBR,/Automotive Lithium-ion Batteries | 5w Acuai[ i actua| mm acus | 3w scan| m | 3 ncm E# Actual E# Actual — Majﬁ F:zc::: — i“f‘of F::“f:t
Ful | Ful | Fol | Ful | Ful | Ful 1Q 2Q [ 1stH | 3Q [3Qtotal] 4Q [ 2ndH [ Ful 1Q 2Q | istH | 3Q | 3Qtotal| 4Q [ 2ndH | Ful | istH | Ful | Ful | Ful | IstH | Ful
B Operating profit 13 3| -17 -9 17 20 4 3 7 17 24 2 19 26| -20 3| -18 6 -12 25 31 14|- 40 20 10|- 20
BT Opertng roft (yeranyear camparson) 13| -10| -20 9 25 3 1 5 6 o 15 -8 1 7| 25 -0| -25| -11| -36] 23| 12| -13|- - - - - 6
B - BRZI T - - - - 20 16| 13] 29 15| a4 P 19| as| -1a 6| -21] -14 -3a] 13 -1 21 - - - - 76
RIS - 7500 o it i, i | = = = E 12 3 = o| -10] -10 1 -9 -9 -4 = -8 = - = = E = - =
il Sales price - - - - - - - - - - - - - - - - -64| -90| -12| -76| -102|- - - - - -4
RIS Raw material price |- - - - - - - - - - - - - - - - 50 68 8| 59| 76| - - - - -8
anE ey—— - - - - -29| -18 -6| -24 4| -20] -12 -8 -32 6| 10 4 17 20| 14| 31| 34[- - - - - -58
#1 (B5%) (CIEsRE DERD D8 TWELIH, 2018FELD, WUTVET. 2017FEOR RS SUBEAEE, EBEOBETI A MCLDRBLTVET.
%2 20198 I m5h) > ZBUFEUR. TIUTHL, 2018FEORIEETBEDEY XS NEHITHHBA TRBRLTOET.

*2 In fiscal 2019, some consolidated subsidiaries n the *automotive batteries (overseas)” segment were shifted to the “industral batteries and power supplies” segment.Accordingly, the igures for iscal 2018 have been reclassified to reflec the revised segment categories

X3 BEK 1. X2ACHVFYL7/FY16. FY18/FY17(CEEAR BIFE) FEIAY MERSOEECLOEELTHOETH, EENOEERBLTHOET.

*3 Operating profit (year-on-year comparison) has been revised for FY17 / FY16 and FY18 / FY17 due to the change in segment classification due to the above * 1 and * 2, but the values before the revision are shown

x4 EHRBN (ER) BREOFY21/FY00S85F)E (HFE) SRHBROTECLIDEELTEDFIH, EENOBERRLTEDET.

*4 The operating profit (year-on-year comparison) of FY21 / FY20 in the automobile battery (domestic) business has been revised due to changes in accounting standards, but the values before the revision are shown.

¥5 2023F@ED, K [EXWHB/E| CSFENTOE—POBBFRACONT, MEHRBOSIUTOM) CEBELTHDET. 20226E . EBEOTIAL MCEDERUTEDEFT.

*5 Some consolidated subsiciaies in the “Industrial Batteries and Power Supplies” segment were transferred to the “Specilized Batteries and Others” segment in iscal 2023. In conjunction with this change, igures for fiscal 2022 were restated according to the modified segments.
%6 IEHERIC DV TIRIFRIEELTHDER AL

*6 No revisions have been made to the reasons for the increase or decrease.
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(f&M. 100 million yen)

FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25 I
SEFEEEXIEBR / Consolidated Balance Sheets | Actual ®is Actual % Actual| & Actual| i Actual| i Actual SH Actual =@ Actual FA8 Forecast F78 Forecast
As of May 10 [As of Nov 6 |As of Feb 5 As of May 13
Full Full Full Full Full Full 1Q 2Q IstH | 3Q ] 3Qtotal| 4Q ] 2ndH | Ful 1Q 2Q IstH | 3Q ] 3Qtotal| 4Q [ 2ndH | Full | IstH | Ful Full Ful | istH | Ful
HE Assets
TRENERE Current assets
RERUHAE Cash and deposits 189| 236 252 363 259 363| 376|- 280 |- 642 |- - 639| 674|- 543 |- 408 |- - 608 |- - - - - -
EMFR. FHERUROEE o s st s 799 702 687 743| 854 976 845|- 907 |- 1,030|- - 1,038| 881|- 928 |- 1,031 |- - 1,019|- - - - - -
BT ECIRGEE Bty oy cirs e | = 42 69 50 72 69 69 |- 67 |- 78|- - 74 55|- 55|- 90 |- - 108|- - - - - -
7o LR Accounts receivable 799| 744| 756| 793| 926| 1,044 914|- 974 |- 1,108|- = 1,112 936|- 983 |- 1,121|- = 1,128|- - - - - -
A Securities - - - - - - - - - - - - - - - - - - - - - - - - - - - -
BRRUER Merchandise and finished goods 378| 371 359| 372 550( 601 668 |- 713|- 620 |- = 602| 699|- 721 |- 719 |- - 677|- - - - - -
B Work in process 166 169 147 150 192| 218 249 |- 254 |- 264 |- - 227 256 |- 255|- 260 |- - 249|- - - - - -
RO Raw materials and supplies 153 139 137 157 188| 281 280|- 285|- 290 |- = 321 344 |- 321|- 332|- = 322|- - - - - -
HREVERE Inventory 697| 678| 643 679| 931|1,101| 1,196|- 1,251 |- 1,173 |- - 1,150| 1,299 |- 1,298 |- 1,310|- - 1,247|- - - - - -
TOMTENERE Other current assets 140 102 106 109 148 153 173 |- 146 |- 241 |- = 268 289 |- 185|- 162 |- = 219|- = - - - -
HBAESS Total current assets 1,826| 1,760| 1,757| 1,943| 2,263| 2,661| 2,658 |- 2,650~ 3,163 |- - 3,169( 3,198|- 3,009 - 3,001 |- - 3,202(- 3,250( 3,250( 3,250|- 3,110
BIEERE Non-current assets
BREEEE Property, plant and equipment
RIMROMEN (65 Buildings and structures, net| 504 548 517 528 563 601 596 |- 595 |- 571 |- = 670| 680|- 668 |- 695 |- = 684 |- - - - - -
WHRERUEMR (FiHR) Hachinery, equipment and vehice, net 350 334| 329| 387| 371 510| 497|- 508 |- 465 |- - 519 531|- 515|- 522|- - 479|(- - - - - -
ith Land 240| 224 221 227 233 284 281|- 292|- 357 |- o 365 394|- 383 |- 397 |- © 383|- o o o = =
ERAREE Construction in progress 79 85 114 97 153 110 167 |- 177 |- 208|- - 185 197 |- 354 |- 453 |- - 495|- - - - - -
TOMEREEEE Other property, plant and equipment 54 52 97 106 110 145 150 |- 160 |- 136 |- = 148 151|- 141 |- 146 |- = 155|- = - - - -
BREERESS Total property, plant and equipment | 1,228 1,242| 1,279| 1,345| 1,430| 1,650| 1,691 |- 1,731|- 1,737 |- - 1,886| 1,953 |- 2,061 |- 2,213|- - 2,196(- - - - - -
BRETEEE Intangible assets o o o o o -
DA Goodwill 43 33 20 7 0 12 10|- 12)- 10|- - 10 11)- 9|- 9|- - 8|- - - - - -
TOMRREEERE Other intangible assets 79 70 44 38 29 40 37|- 39|- 37|- = 40 41|- 38|- 40|- - 40|- - - - - -
IR RRESE Total intangible assets 122 104 64 44 29 52 a7 |- 51|- a7 |- - 51 52|- 48 |- 49 |- - 48|- - - - - -
HwETOMOEE Investments and other assets - = - - o o
AR Investment securities 567 561 537 643 663 633| 687|- 733|- 727 |- - 774 759|- 766 |- 780 |- - 784 |- - - - - -
ZOMDREZDMOERE Other investments and other assets 169 176 217 342 422 412| 422|- 427 |- 426 |- - 687| 694|- 687 |- 700 |- - 707 |- - - - - -
BATOMDAESS iTotallinvestments and othenassets 736| 736| 754| 986| 1,085| 1,045 1,109|- 1,161 |- 1,153 |- - 1,461| 1,453 |- 1,453 |- 1,480|- - 1,491|- - - - - -
EIEAESE Total non-current assets 2,087( 2,082 2,096( 2,375 2,544| 2,748| 2,848|- 2,943 |- 2,937|- = 3,397| 3,457|- 3,562 - 3,742 |- - 3,735(- 3,660( 3,660( 3,660|- 4,060
EEE Deferred assets 1 1 1 1 0 0 ol- ol- ol- - 0 ol- ol- ol- - - - - - - -
AESS Total assets 3,913( 3,842( 3,854( 4,319( 4,808 5,409| 5,506 |- 5,593 |- 6,100 - = 6,567| 6,655 |- 6,572 |- 6,743 |- = 6,937|- 6,910( 6,910( 6,910|- 7,170




(f&M. 100 million yen)

FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25 I
SEFEEEXIBR / Consolidated Balance Sheets | Actual| % Actual % Actual| % Actual| i Actual| i Actual SH Actual =@ Actual FA8 Forecast F78 Forecast
As of May 10 [As of Nov 6 |As of Feb 5 As of May 13
Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1st H Full Full Full 1st H Full
aff Liabilities
TBEE Current liabilities
SHAFRRUESRE Notes and accounts payable - trade 365| 352| 308| 347| 442| 517 539|- 550 536|- - 586| 602 492 |- 546 |- - 517|- - - - - -
BF A lecroncaly recoded cngarens peraing 151 171 149 164 199| 253 254 |- 279 317|- - 331 273 226 |- 227|- - 220]- - - - - -
RABRRSIATFR Notes payable - facilities 1 10 4 4 3 2 2|- 1 2|- - 1 3 1|- 0l- - ol- - - - - -
RARBIFE T SIRER ectronicaly recorsd obgatons -fcices | = - 20 33 68 35 76 |- 80 35|- - 114 152 62|- 78|- o 49|- - - - - -
AR Trade payables 518 533| 480| 547 711 807| 871|- 911 890 |- - 1,031| 1,029 782|- 851 |- - 787|- - - - - -
SEREAS Short-term borrowings 175 99 148 134 188| 423| 451|- 417 361 |- - 262| 318 472 |- 530|- - 443 |- - - - - -
1ERERFEDIE Current portion of bonds payable | - - - - - 100 100]- 100 100]- - - - - - - - - - - - - - - -
It e A —— YT - - - - - - - - - - - - - - - - - - - - - - - -
OR—3)L - R=)(— Commercial papers - 30|- - 20|- - - 55 200|- - 100 145 155|- 30|- - - - - - - - -
RihdE Accounts payable - other 88 108 100 160 120 142 113|- 98 110|- - 143 102 113|- 100 |- - 162|- - - - - -
RINENBE Income taxes payable 30 32 38 48 29 41 23|- 32 32|- - 24 24 44 |- 79|- - 89|- - - - - -
FhEF Accounts payable, etc. 118| 141 138 207| 149 183 136|- 130 142 |- - 167| 126 157|- 179|- - 251|- - - - - -
ZOfHRBEAE Other current liabilities 186 165 254 189 226 239 269 |- 249 316 |- - 324| 306 319|- 324 |- - 382|- - - - - -
TERESE Total current liabilities 1,247| 967| 1,020| 1,078| 1,294| 1,753| 1,826 |- 1,862 2,010(- - 1,885| 1,925 1,885|- 1,915|- - 1,863 |- 2,150( 2,150( 2,150|- 1,850
ElIE S Non-current liabilities
HE Bonds payable 100 200 200( 200 200 100 100 |- 100 - - - 100 100 200|- 200|- - 200|- - - - - -
T AR T AR (LR Convertible bonds - - - - - - - - - - - - - - - - - - - - - - - - - -
RAMEAR Long-term borrowings 227| 340 298| 320| 417| 414| 354|- 302 301 |- - 300| 300 228|- 226|- - 414(- - - - - -
ZOMEEAHE Other non-current liabilities 283 258 283 375| 398| 433| 455|- 462 459 |- - 543 534 513|- 522|- - 551|- - - - - -
EERESE Total non-current liabilities 610 798| 781 895| 1,014 947 908|- 865 759 |- - 943| 934 940 |- 948 |- - 1,165|- 960| 960| 960|- 1,170
BfREst Total liabilities 1,857| 1,765| 1,801| 1,973| 2,308| 2,700( 2,734 |- 2,726 2,769 |- - 2,828( 2,859 2,825|- 2,863 |- - 3,028(- 3,110( 3,110( 3,110|- 3,020
LB Net assets
HEEAR Shareholders' equity
AAE Share capital 330( 330( 330 330( 330 330( 330(- 330 528|- o 528 528 528|- 528|- © 528|- o o = - -
AARIRE Capital surplus 553 553 553 553 553 532 532|- 532 739 |- - 740| 740 740 |- 741 |- - 735|- - - - - -
FIESRIRE Retained earnings 668| 777| 872 959| 937|1,035(1,023|- 1,066 1,172|- - 1,315| 1,298 1,345|- 1,414 |- - 1,535|- - - - - -
BHett Treasury shares -14 -23 -37 -47 -4 -3 -3|- -3 -3|- - -3 -3 -3|- -4~ - -4|- - - - - -
BRERASE Total shareholders' equity 1,538| 1,637| 1,718| 1,795| 1,816| 1,894| 1,882~ 1,926 2,437 |- - 2,581( 2,564 2,610(- 2,680 |- - 2,794(- - - - - -
TOMOBIEFIHRETER Accumulated other comprehensive income
z0 147 149 119 172 162 142 169 |- 168 160 |- - 199 185 175|- 197 |- - 190|- - - - - -
REREAEHTE Foreign currency transiaion adjustment 53 -5 -63 4 72 187| 234|- 267 235|- - 272 338 288 |- 308 |- - 258|- - - - - -
zoft Others 20 2 =12 51 103 84 79|- 79 78|- - 248 244 240|- 235|- - 229|- - - - - -
ZOMDODIERERETEE TR T L I I T 220 146 45 227 336 413 482 |- 513 473 |- - 719| 767 703 |- 740 |- - 677|- - - - - -
FERBAREST Non-controlling interests 299| 294 290 323| 347 402| 408|- 428 421 |- - 439 466 434 |- 461 |- - 439|- - - - - -
HAESE Total net assets 2,056( 2,077 2,053( 2,346( 2,499| 2,709| 2,772|- 2,867 3,331~ - 3,739( 3,797 3,747 |- 3,881~ - 3,910(- 3,800( 3,800( 3,800|- 4,150
BEAAESS Total liabilities and net assets | 3,913| 3,842| 3,854| 4,319| 4,808| 5,409| 5,506 |- 5,593 6,100 - - 6,567| 6,655 6,572 |- 6,743 |- - 6,937|- 6,910( 6,910( 6,910|- 7,170
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(f&M. 100 million yen)

FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25
SEFEEEXIBR / Consolidated Balance Sheets | Actual| % Actual % Actual| % Actual| i Actual| i Actual SH Actual =@ Actual . Maiia Fc:::a:v S %Aifl:arjcf;t
Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1st H Full Full Full 1st H Full
HEE Total assets 3,913| 3,842( 3,854( 4,319( 4,808( 5,409( 5,506 |- 5,593 6,100|- - 6,567| 6,655 6,572 6,743 |- - 6,937|- 6,910 6,910| 6,910(- 7,170
WA Net assets 2,056 2,077 2,053( 2,346( 2,499| 2,709| 2,772|- 2,867 3,331~ - 3,739| 3,797 3,747 3,881|- = 3,910(- 3,800( 3,800( 3,800(- 4,150
BE&ER Total equity 1,758| 1,783| 1,763| 2,022| 2,152| 2,307| 2,365|- 2,439 2,910|- - 3,300( 3,331 3,313 3,419|- - 3,470|- - - - - -
(B EALLE) (Equity ratio) 44.9%)46.4%|45.8%|46.8%|44.8%|42.6%|42.9% |- 43.6% 47.7%|- - 50.3%50.0% 50.4% 50.7% |- - 50.0% |- 48.5%)48.5%|48.5%|- 51.5%
EAERER Total debt 752| 669 645| 654 825/ 1,037 1,004(- 974 962 |- - 762| 863 1,055 986 |- - 1,057|- 950 950( 950(- 900
1RSI DHEERE (M) Net assets per share (yen) 2,138.45|2,179.03|2,173.37 2,509.08 2,675.70| 2,867.23| - - 3,031.12 - - - 3,289.95|- 3,303.10 - - - 3,460.04|- - - - - -




[N

100 million yen)

FY17 FY18 FY19 FY20 Fy21 FY22 FY23 FY24 FY25 I
E@FrvSa - JO—HE® Consolidated Statements of Cash Flows | ®if§ Actual| ®i& Actual| ®if Actual| Ei& Actual| ®if Actual| Ei& Actual =4  Actual =4  Actual T el T Forecast
As of May 10  |as of Nov 6 |As of Feb 5 As of May 13
Full Full Full Full Full Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1stH Full Full Full 1stH Full
EREB(CLBF S - IO~ |Cash flows from operating activities 219| 315| 331 358 129| 283 193 - - 632|- 51 - 393|- 500 500| 500(- 650
SHEHBDOZIAEE / Equity in earnings of affiliates -9 -6 -8 -8 -9 -33 -20 - - -36|- -20 = -48|- = = = = o
BEEB(CLSF w2 - IO~ |Cash flows from investing activities | -208| -176]| -207| -193| -302| -266 -175 - - -462|- -367 - -588|- -850| -850| -850|- -700
MESEBICLBF w1 - JO— |Cash flows from financing activities -67| -117| -102 -70 52 88 -117 - - 35]- 192 - 142|- -3 -3 =3]- -217
RERU DIERER -49 36 13 111) -100 102 -83 - - 243|- -109 - -36|- -353| -353| -353|- -267
RERU DHAEFAR |casn ane i 247 198| 234| 247| 358| 258 360 = = 360|- 603 = 603|- 603| 603| 603|- 567
R RURERSOIRIES |coshard con cawaensacend oo | 108 234 247| 358| 258| 360 277 - - 603|- 494 - 567|- 250| 250 250]- 300
AR E CRER Quarterly report cash flows information
TRATHHADER Depreciation 181 178 177 180 182 210 53 60 113 55 168 60 115 228 58 57 115 71 186 61 132 247|- - - - - -
DNAOIEEIER Amortization of goodwill 12 15 14 13 7 3 1 1 1 1 2 1 2 3 1 1 2 1 3 1 2 4|- o o o o -
JYU— - Fywya - IO |Free cash Flows 11 139 124| 165| -173 18 18 - - 170(- -316 - -195|- -350| -350| -350|- -50
AZFLAR - D)Ly - LA | Interest coverage ratio 25.48| 49.75| 40.59| 43.79| 13.61| 8.60 9.81 @ @ 17.33|- 2.48 o 8.15|- o o o o =




(8.

100 million yen)

FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25
SERAZAET 18 Full-year earnings forecast EIE Actual| EE Actual| i Actual| S Actuall S Actual| 68 Actual e Rorecesh FE Actual e orecast =R Actal] o e LIS e
As of May 11] As of Nov 9] As of Feb 6 As of May 10] As of Nov 6] As of Feb 5 As of May 13 ot ror5, 2025 A9, 2024
Full Full Full Full Full Full Full Full Full Full Full Full Full Full Full Full Full
BBEET (EX) Automative Batteries (apan)  Net sales 892| 915/ 881| 836/ 815 878| 940 950 950 940{1,000{1,000{1,000{(1,019|1,000(1,000(1,000
Operating profit 61 78 70 87 59 65 55 70 70 81 80 85 90 107 110 70 90
(Operating profit ratio) | 6.9% | 8.5%| 7.9%(10.4%| 7.2%| 7.5%| 5.9%| 7.4%| 7.4%| 8.6%| 8.0%/| 8.5%| 9.0%10.5%|11.0%| 7.0%| 9.0%
BEEE (E) utomote Batteries (overseas) Net sales 1,856|1,771|1,621| 1,653| 1,867 2,473| 2,520| 2,470| 2,470| 2,529| 2,590| 2,590| 2,640| 2,601| 2,500{ 2,400{ 2,600
Operating profit 920 929 92| 122 100 133| 150/ 160| 175| 151| 165| 175| 178| 187| 180 170 170
(Operating profit ratio) | 4.8% | 5.6%| 5.7%| 7.4%| 5.3%| 5.4%| 6.0%| 6.5%| 7.1%| 6.0%| 6.4%| 6.8%| 6.7%| 7.2%| 7.2%| 7.1%| 6.5%
EREmhEE nsvsor srrcsans over s Nt sales 742| 800| 846| 840| 995| 976|1,110|1,100|1,100(1,097|1,200{1,200{1,150(1,131|1,300( 1,400( 1,200
Operating profit 74 78 92 69 58 85 20 95( 110( 132 130f 135| 170| 179| 190| 110| 130
(Operating profit ratio) | 9.9% | 9.8%[10.8%| 8.2%| 5.8%| 8.8%| 8.1%| 8.6%[10.0%|12.0%|10.8%|11.3%|14.8%|15.8%|14.6%| 7.9%|10.8%
BT LA utomatve Lithum-ion Bateris Net sales 448| 456| 423| 360 476| 654|1,030/ 880| 880| 848 900f 900( 900( 828|1,000|1,100|1,000
Operating profit 13 3 -17 -9 17 20 40 40 45 26 40 20 10 14 20 60 50
(Operating profit ratio) | 2.9% | 0.7%|-4.0%(-2.4%| 3.5%| 3.0%| 3.9%]| 4.5%]| 5.1%]| 3.1%| 4.4%]| 2.2%| 1.1%| 1.7%]| 2.0%| 5.5%| 5.0%
HHBS LTZOM Speciaized Batteres and Others Net sales 171| 189| 185| 176/ 168 196/ 200 200 200 215 210 210|( 210| 224| 200| 200| 200
Operating profit 3 -8 3 1 6 16 5 10 25 32 30 30 30 21 20 0 20
(Operating profit ratio) | 1.7% [-4.0%| 1.7%| 0.8%| 3.4%| 8.4%)| 2.5%| 5.0%|12.5%|14.9%|14.3%|14.3%|14.3%]| 9.5%|10.0%| 0.0%|10.0%
A Pl Total Net sales 4,110|4,131| 3,956| 3,865| 4,321| 5,177| 5,800/ 5,600| 5,600| 5,629 5,900( 5,900( 5,900( 5,803| 6,000| 6,100| 6,000
operating profit [ 241 251| 239| 271 239| 321| 340| 375| 425 422| 445| 445| 478| 507 520 410] 460
(HEERZE) (Operating profit ratio) | 5.9% ]| 6.1%| 6.1%| 7.0%| 5.5%]| 6.2%]| 5.9%]| 6.7%| 7.6%| 7.5%| 7.5%| 7.5%| 8.1%| 8.7%| 8.7%| 6.7%| 7.7%
X FREEEFBEONASHENFEREFETY .
*The above operating income is before amortization of goodwill.
el Net sales 4,110|4,131| 3,956| 3,865| 4,321| 5,177| 5,800/ 5,600| 5,600| 5,629 5,900( 5,900( 5,900| 5,803| 6,000| 6,100| 6,000
ERFZE Operating profit 219| 227| 217| 248| 227| 315| 330 370| 420| 416/ 440| 440| 470 500| 510|- -
T Ordinary profit 214| 247| 231| 273| 247 242 270| 320| 380| 440| 440| 440| 440| 463| 490|- -
AR RIS Profit attributable to owners of parent 115| 135 137| 115 85| 139| 140| 160| 210/ 321| 260 260 270| 304| 330|- -
1tkdp Iz D#EFIZE (M) EPS (yen) 138.90| 164.74| 168.23| 141.91| 105.23| 173.11| 174.03| 198.87| 242.16| 369.74| 259.21| 259.21| 269.19| 303.25| 329.00| - -
s (WMSHEE) FY17 FY18 FY19 FY20 Fy21 FY22 FY23 FY24 FY25
Factors for Operating Income Change (Initial  |=# Acwal|®@ Acualfses Actualf i Actual| s Actuall s Actuol T4 Forecast %8 Actual T4 Forecast s a2 BIRIHER Torset
As of May 11 | As of Nov 9] As of Feb §| As of May 10] As of Nov 6] As of Feb 5 As of May 13 ot ror 5, 2025 A9, 2024
forecast comparison) Ful | Ful | Ful | Ful | Ful | Ful | Fai | Ful | Ful | Ful | Ful | Ful | Ful | Ful | Ful | Fui | Fu
DNASEERTERR Operating profit before amortization of goodwill 241| 251| 239| 271| 239| 321| 340| 375| 425| 422| 445| 445| 478| 507| 520 410 460
BEFIR (MYEERE) Operating profit (Initial forecast comparison) |- - 19|- - 31 19|- - 82 23|- - 63 13|- -
Quantiy, compostion change | = - -62|- - -154| 146|- - -130 97|- - -5| 124|- =
Raw material price, sales price | = - 41|- - 63| 105|- - 149 28|- - - - - -
il Row materal price, saes prce | = - - - - o o - - - - - - 52| 113
AP Sales price - - - - - - - - - - - - - 27 -34
Expenses, etc. |- = 39|- = 60| -206|- = 30| -86|- = -32| -174|- =
& Exchange rate |- - -4|- - 25| -17|- - 18| -14|- - 23| -15|- -
Z At Specilized batteries and Otners | = - 13|- - 37 -9|- - 15 -2|- - -2 -1]- -
I s - - =t - - - - - - - - - - - - -
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FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25 I
BA¥5534F / Financial analysis s Actual| 3 Actual| 3t Actual| % Actal] T Actualf s Actual =@ Actual =@ Actual B j’:in‘ FC::::S — %A:E“I::ci;t
Full Full Full Full Full Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1stH Full Full Full 1stH Full
ROICY ! — ROIC Tree
WFAARESE (DNAFHLE) | ROIC (before amortization of goodwil) | 10.9% | 11.3%|10.9%12.0%| 9.7%|11.4%|- = = = = = = 13.7%|- = = = = = = 13.7%|- 12.5%|12.5%|12.5%|- 12.5%
TEBERAEE (DNAFHIN) | oo ot oo petoresmanaen oot | 5,9% | 6,.1% | 6.1%| 7.0%| 5.5%)| 6.2%)| 4.1%| 5.9%| 5.0% 10.9%| 7.2%| 8.2% | 9.6%)| 7.5%| 5.0%| 7.1%| 6.1% 10.0%| 7.6%|12.0%11.0%| 8.7%|- 7.5%| 7.5%| 8.1%|- 8.7%
T LEMRR Sales growth rate 14.3%| 0.5%|-4.2%|-2.3%|11.8%|19.8%| 8.2% 10.1%| 9.2% 10.8%| 9.8% | 5.9%| 8.3%)| 8.7%)| 5.8%| 0.5%| 3.0% | 4.9%| 3.7%| 1.5%| 3.2%| 3.1%|- = = = - -
75 LRI Cost of sales ratio 77.4%|(77.0%|76.5%|75.0%|77.6% | 78.1% | 78.6% | 78.5%| 78.5% | 75.5%| 77.4% | 78.1% | 76.8%| 77.6%| 77.7% | 76.9%|| 77.3% | 75.6% | 76.7% | 74.0%| 74.8% | 76.0% | - - - - - -
REHEE SGRA expense ratio 17.3%|17.5%| 18.0%| 18.6%17.1%| 15.8%|17.4% | 15.7%|(16.5% | 13.7%| 15.5% | 13.8% 13.8%| 15.0%| 17.4% | 16.1%| 16.8% | 14.5%(15.9% | 14.1% | 14.3% | 15.4% |- - - - - -
T EAEIRE Invested capital turnover 1.9 1.9 1.8 1.7 1.8 1.8|- - - - - - - 1.8|- - - - - - - 1.6|- - - - - -
B EADIER Working capital turnover 4.4 4.4 4.4 4.2 4.2 4.2]|- - - - - - - 4.4|- - - o o o o 4.1]|- o o o o -
76 LRI AccoUnts recevable|timover 5.4 54 5.3 5.0 5.0 5.3|- - - - - - - 5.2|- - - - - - - 5.2|- - - - - -
HREEFEEIIRER Inventory turnover 6.2 6.0/ 6.0/ 5.8 5.4| 5.1]- - - - - - - 5.0(- - - - - - - 4.8(- - - - - -
HEAEBERER Trade payables turnover 6.5 6.1 6.0 5.6 5.3 5.3|- - - - - - - 4.7|- - - - - - - 4.8(- - - - - -
EIEEERIER Fixed asset turnover 2.0 2.0 1.9 1.7 1.8 2.0|- - - - - - - 1.8|- - - o o o o 1.6|- o o o o -
KEEEELRE GRS BROBEEESHAEEALTHDET,
*Fixed asset turnover is calculated using the total amount of fixed assets listed on the balance sheet.
FaRSRFA DuPont Analysis
B ARFEHE ROE 6.8%| 6.8%| 7.7%| 6.1%| 4.1%)| 6.2%|- = = = = = = 11.4%|- = = = = = = 9.0%|- = = = = =
F5 BRI Net profit ratio 2.8%| 3.3%]| 3.5%]| 3.0%| 2.0%| 2.7%| 1.4%| 3.2%/| 2.3%| 7.6%| 4.3%| 9.5%| 8.5%)| 5.7%]| 3.8%| 3.4%| 3.6%| 5.5%/| 4.3%| 7.8%| 6.7%| 5.2%| 2.3%| 4.4%| 4.4%| 4.6%| 3.8%| 5.5%
HEELIRR Total asset turnover rate 1.1 1.1 1.0 0.9 0.9 1.0|- - - - - - - 0.9|- - - = = = = 0.9|- = = = = -
MBLILYS (1K) Financial Leverage (End of term) 2.2 2.2 2.2 2.1 2.2 2.3 2.3|- 2.3|- 2.1|- - 2.0 2.0|- 2.0|- 2.0|- - 2.0|- - - - - -
Frwa - 32/(—-23> - Bo)L |Cash conversion cycle
o H{EREDEEER () Accounts receivable turnover rate 2.2 2.2 2.3 2.4 2.4 2.3|- - - - - - - 2.3|- - - - - - - 2.3|- - - - - -
HEEECEERAR () Inventory turnover rate 1.9 2.0 2.0 2.1 2.2 2.4|- = = = = = = 2.4|- = o o o o o 2.5]- o o o o -
EAEBOEEIR (A) Trade payables turnover rate 1.9 2.0 2.0 2.1 2.3 2.3|- - - - - - - 2.5|- - - - - - - 2.5]- - - - - -
Fvwsa-3>/-Ua> 410 | Cash conversion cycle 2.3 2.3 2.3 2.3 2.4 2.4|- - - - - - - 2.2|- - - - - - - 2.3|- - - - - =
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FY17 | FY18 | FY19 | FY20 | Fv21 | FY22 FY23 FY24 FY25
#5347 / Financial analysis s Actual] 8 Actual| T Acwal| E Acwal] T actualf s Actual S& Actual =@ Actual I y%liz ij:s:ytﬁ — i:éof::cfzt
Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1st H Full Full Full 1st H Full
BRMEDH Safety analysis
Pl Current ratio 146.5% | 181.9%| 172.2%)| 180.2%| 174.9% [ 151.8% | 145.6% | - 142.4%| - 157.4% |- - 168.1%)| 166.1% |- 159.6% | - 156.7% | - - 171.9%| - - - - - -
El: i Quick ratio 79.3%|101.3%| 98.9% | 107.2%( 91.5% | 80.3%| 70.6% |- 67.3%|- 87.0% |- - 92.9%|83.7% |- 81.0% |- 79.8% |- - 93.2%|- - - - - -
aftE Debt ratio 105.6%|99.0%|102.1%| 97.6%| 107.2%| 117.1% 115.6% | - 111.8%| - 95.2% |- - 85.7%|85.8% |- 85.3%|- 83.7%| - = 87.2%|- = - - - -
BE&EALLR Equity ratio 44.9%|46.4%|45.8% | 46.8%(44.8%|42.6%|42.9% |- 43.6% |- 47.7% |- - 50.3%|50.0% |- 50.4% |- 50.7% |- - 50.0%|- - - - - -
BIEER Fixed ratio 118.7%)| 116.7%)| 118.9%| 117.4%| 118.2%| 119.1% | 120.4% | - 120.7% |- 100.9% |- - 103.0%)103.8% |- 107.5% |- 109.4% |- - 107.6% |- - - - - -
EERMBAE Fixed assets ratio 88.1%|80.7%82.4%|81.4%|80.3% | 84.4% | 87.0% |- 89.1% |- 80.0% |- - 80.1%|81.1% |- 83.8%|- 85.7% |- - 80.6% |- - - - - -
ERCPIBAITRMMILE () | memomomumemonmonoe|  3.5|  2.2| 2.2| 2.0 7.0] 4.0]- o > = o o - 1.4|- - - - - - - 1.4]- - - - N N
URZS ST Profitability analysis
7o LRIz Gross profit margin 22.6%|23.0%)|23.5%|25.0% | 22.4%|21.9%21.4% | 21.5%(21.5% | 24.5% [ 22.6% | 21.9%| 23.2% | 22.4%| 22.3% | 23.1% | 22.7% | 24.4%|/23.3% | 26.0% [ 25.2% | 24.0% | - - - - - -
R ERERASE Operating profit ratio 5.3%| 5.5%| 5.5%| 6.4%)| 5.2%| 6.1%| 4.0%| 5.8%/| 4.9%10.8%| 7.1%| 8.1%| 9.4%| 7.4%| 4.8%| 7.0%| 5.9%| 9.9%| 7.4%|11.9%|10.9%| 8.6%| 4.9%| 7.5%| 7.5%| 8.0%| 5.9%| 8.5%
Fo LA ERAIHE Ordinary profit ratio 5.2%)| 6.0%| 5.8%)| 7.1%| 5.7%| 4.7%| 4.1%| 5.2%| 4.7%|11.0%| 7.0% | 9.9%|10.5%| 7.8%| 5.2%| 5.7%| 5.5% | 8.8%| 6.7%11.5%|10.1%| 8.0%| 4.8%| 7.5%| 7.5%| 7.5%)| 5.7%| 8.2%
75 LR Net profit ratio 2.8%| 3.3%| 3.5%]| 3.0%| 2.0%)| 2.7%| 1.4%| 3.2%| 2.3%| 7.6%| 4.3%| 9.5%/| 8.5%| 5.7%| 3.8%| 3.4%| 3.6%/| 5.5%| 4.3%| 7.8%/| 6.7%)| 5.2%| 2.3%| 4.4%| 4.4%| 4.6%| 3.8%| 5.5%
HAERIEE ROA 3.0%| 3.5%| 3.6%)| 2.8%| 1.9%| 2.7%|- = = = = = = 5.4%|- = = = = = = 4.5%|- = = = = -
BEAATEE (DNASMHEMA) | ROE (before amortization of goodwil) | 8.2% | 9.0%| 9.0%| 7.2%| 4.6%| 6.5%|- - - - - - - 11.6%|- - - - - - - 9.2%]|- 8.0%| 8.0%| 8.0%|- 8.0%
B ARFEE ROE 6.8%)| 7.6%| 7.7%)| 6.1%| 4.1%| 6.2%|- = = = = = = 11.4%|- = = = = = = 9.0%|- = - - - -
T REATIER (DNAGRDA) | ROIC (vefore amortization of goodwi) | 10.9% [ 11.3%[10.9%[12.0% [ 9.7%|11.4%]- - - - - - - 13.7%- - - - - - - 13.7%- 12.5%)12.5%[12.5%- 12.5%
MBIy (5K Financial Leverage (End of term) 2.2 2.2 2.2 2.1 2.2 2.3 2.3|- 2.3|- 2.1(- = 2.0 2.0(- 2.0(- 2.0(- = 2.0(- = = = = -
HREEDRE Total asset turnover rate 1.1 1.1 1.0 0.9 0.9 1.0|- - - - - - - 0.9]- - - - - - - 0.9|- - - - - -
ARG Net asset turnover rate 2.1 2.0 1.9 1.8 1.8 2.0|- - - - - - - 1.7|- - = = = = = 1.5(- = = = = -
BHEe&ALiEE Total equity turnover rate 2.4 2.3 2.2 2.0 2.1 2.3|- - - - - - - 2.0]- - - - - - - 1.7|- - - - - -
PRI Growth potential analysis
BEBRER Sales growth rate 14.3%| 0.5%|-4.2%|-2.3%|11.8%|19.8%| 8.2% 10.1%|| 9.2%|10.8%| 9.8% | 5.9%| 8.3%| 8.7%| 5.8%/| 0.5%| 3.0%| 4.9%| 3.7%| 1.5%| 3.2%| 3.1%|- - - - - -
EEAERE Operating income growth rate | -5,1%| 3.3%(-4.3%|14.5%|-8.6%|39.0% | 35.5% | 68.5%|(54.1% | 55.1%54.7% | -2.3% 24.2%| 32.0% | 27.9% | 21.7%| 24.0% | -3.9% | 8.2% [49.4%18.6%20.3%|- - - - - -
REREFIESRRR Ordinary profit growth rate | -5,1%15.6% | -6.5%|18.0%| -9.5%| -1.9%119.7% | 87.3%[99.4% | 68.8%| 80.3% | 84.3% | 75.8% | 81.6% | 35.5% | 10.4%|/20.7% | -16.1%| -0.8% | 17.3% -0.4%| 5.4%|- - - - - -
LRI RE Net profit growth rate -6.4%|18.1%| 1.1%|-16.2%| -26.1%| 64.5% | 169.3% | 291.7% | 247.9%| 92.0% | 126.0% | 135.7%| 113.7% 130.2% 190.0%| 7.2%|57.9% |-23.7%| 3.7% |-16.1%-19.5%|-5.1%|- - - - - -
RAERRR Total asset growth rate 5.6%|-1.8%| 0.3%|12.1%|11.3%|12.5%| 5.5% |- 6.8% |- 16.1% |- - 21.4%|20.9% |- 17.5%|- 10.6% |- - 5.6%|- - - - - -
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FY17 FY18 FY19 FY20 Fy21 FY22 FY23 FY24 FY25 I
#BE>—4 - ST 7/ Quantity Data / Share |=i Actval| =i Actual| % Actual| i Actual] 5t Actual| % Actual =45 Actual =45 Actual = Majf; FIE;TO; = i:’g‘ofij;cf;t
Full Full Full Full Full Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1stH Full Full Full 1stH Full
HE - FEEFHEEE Fato o shope ateres e oo nd gacerene
FresmLs New Automobiles
EN (ISS) EN(ISS) 0% 5% 5% 5% 5% 5%|- 5% - - 5% 5% - - 5%|- - - - -
EN EN 10%| 15%| 25%)]| 25%)| 30%| 30%|- 40% = = 40% 40% = = 40%|- = = = =
JIS (1sS) JIS(1sS) 40%| 40%| 40%| 40%| 35%| 35%]|- 30% - - 30% 30% - - 30%|- - - - -
Jis s 50%)| 40%| 30%| 30%| 30%| 30%|- 25% = = 25% 25% = = 25%|- = = = =
Emr Replacement
EN (ISS) EN(ISS) 0% 0% 0% 0% 0% 0% |- 0% @ @ 0% 0% = = 0%|- = = = =
EN EN 0% 0% 0% 5% 5% 5%|- 5% - - 5% 5% - - 5%|- - - - -
Jis (1ss) JIS(1SS) 15%| 20%| 25%)]| 30%| 30%| 35%|- 40% = = 40% 40% = = 40%|- = = = =
s s 85%| 80%| 75%| 65%| 65%| 60%]|- 55% - - 55% 55% - - 55%]|- - - - -
g7 Market share
#wEE New Automobiles 68% |- 71%| 73%| 71%| 69%]|- 72% - - 72% 71% - - 71%|- - - - -
HEBLF Replacement 53%)| 55%| 57%| 58%| 58%| 57%|- 57% = = 57% 57% = = 57%|- = = = =
X1 BHEN @ABDEET)
*1 In-house research (excluding imported batteries)
%2 2018FE (L HHEREDICHT —F (FTSVEE A,
*2 There is no data for FY2018 due to a change in the scope of calculations.Accordingly, the figures for fiscal 2018 have been reclassified to reflect the revised segment categories.
20-)UL> 7 Global Share
B#E Automobiles
2HF Global 8% 8% 8% 8% 8% 8%]|- - - 7% - - 7%|- - - - -
Ter> Asean 39%| 37%| 35%)| 34%| 37%| 37%|- = = 34% = = 34%|- = = = =
5554 /Thailand 45%| 41%)| 34%| 37%| 37%| 36%|- - - 37% - - 41%|- - - - -
S5AZRRIT /Indonesia 71%| 67%| 70%| 65%| 73%| 74%|- = = 74% = = 72%|- © © = =
SBERRA /Vietnam 34%| 32%| 35%| 38%| 39%| 37%|- - - 38% - - 37%|- - - - -
F— I Motorcycles
2HF Global 22%| 19%| 18%| 17%| 18%| 17%|- - - 15% - - 16%|- - - - -
Ter> Asean 52%)| 50%| 51%| 48%| 51%| 50%|- = = 48% = = 50%|- = = = =
5554 /Thailand 34%|- 32%| 35%| 26%| 25%]|- - - 29% - - 30%|- - - - -
S5AZRRIT /Indonesia 80%| 70%| 76%| 69%| 84%| 81%|- = = 73% = = 77%|- © © = =
SBERRA /Vietnam 49%| 43%)| 52%| 54%| 52%)| 56%|- - - 57% - - 58%|- - - - -
*1 BHEN

*1 In-house research

%2 2018FEA— b/ A DY A (FEAHEEBDIHT —F [ETENE A
*2 There is no data for motorcycles in Thailand in fiscal 2018 due to a change in the scope of collection.
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FY17 | FY18 | FY19 | FY20 | Fv2L | Fv22 FY23 FY24 FY25
M%7 —4 /Market data s Actual| 3 Actual| 3t Actual| % Actall T Actualf e Actual =@/ Actual =@ Actual B j’:in‘ F:e;i:s B %A:E“I::cf;t
Full Full Full Full Full Full 1Q 2Q 1st H 3Q [3Qtotal] 4Q [ 2ndH [ Fun 1Q 2Q 1st H 3Q [3Qtotal] 4Q [ 2ndH [ Ful | 1stH [ Full Full Full | 1stH [ Full
BREEAEEDR Monthly Report of Current Production Statistics
WEW (SBEA ( ))
fREEgE (FE) Sales quantity (1000n) |24,849|24,837|23,982|22,919(22,519(22,056( 4,676 | 5,218 9,894 | 6,675(16,569 | 5,823|12,498(22,392| 4,788| 5,218(10,006| 6,661 16,667 - - - - - -
IREERE (IRt Sales capacity (lead(t)) |196,653|197,770| 190,557 178,427 178,719| 175,871| 37,531 42,080 79,611 | 53,452 133,063 | 46,265|199,717 | 179,328| 38,172 | 41,599 79,771 | 52,970 132,741 - - - - - -
fRFCEE (B5HM) Sales value (million yen) |122,549|130,479|124,145| 120,793 123,757 133,333( 29,048 | 32,932 61,980 43,239 105,219 | 38,666 | 81,905 | 143,885|31,352| 35,017 66,369 | 45,931 | 112,300 - - - - - -
(BUFERILE) (Year-on-year comparison) |110.3% [ 106.5% | 95.1% | 97.3%102.5%| 107.7% | 110.7% | 107.6% [ 109.1% | 110.6% | 109.7% | 103.4%| 107.1%) 107.9%| 107.9% | 106.3% | 107.1% | 106.2% | 106.7% - - - - - -
TOMDIEB M Other lead acid (storage) batteries
IRFEE (F{E) Sales quantity (1000n) | 7,595|7,302|7,086|6,784|6,961| 6,907 | 1,534|1,574| 3,108 1,742|4,850|1,675( 3,417| 6,525(1,472| 1,598 3,070| 1,721 4,791 - - - - - -
IRFCEE (Sa8t) Sales capacity (lead(t)) |79,489|80,696|81,408|77,967(79,432|77,534|16,342|18,381|34,723|20,854(55,577|20,82641,680|76,403(16,538 18,912 (35,450 20,726 (56,176 - - - - - -
RFSEER (B75F) Sales value (million yen) | 65,706 | 67,443|68,248|64,07964,939(69,891(14,672(17,645(32,317 20,210 52,527 | 22,220(42,430| 74,747 15,208 | 19,874 35,082 | 22,449 57,531 - - - - - -
(BUERILE) (Year-on-year comparison) |101.5% [ 102.6% | 101.2%| 93.9% | 101.3%| 107.6% | 105.3% | 106.0% | 105.7% | 107.9% | 106.5% | 107.9% 107.9%| 106.9%| 103.7% | 112.6% 108.6% | 111.1%|109.5% - - - - - -
UFOLA A SR (FA) ‘Sl s craryesis bt e stk
MRFEHE (FE) Sales quantity (1000n) [797,133|786,312|606,768| 578,952[ 904,461 | 965,345 234,252| 208,257 442,509 | 145,268| 587,777 | 138,708 283,976 | 726,485 | 128,870 | 175,768| 304,638 | 132,336 436,974 - - - - - -
fREEE (FAh) Sales capacity (1000Ah) |3,270,193|3,141,753| 2,618,090| 2,953,310| 4,110,040| 4,952,796 | 1,424,097 | 1,391,479(( 2,815,576 | 1,113,374 3,928,950 | 943,168 2,056,542 | 4,872,118 857,804 | 1,112,158 1,969,962 1,003,774( 2,973,736 - - - - - -
MRFEERE (EHM) Sales value (million yen) | 290,299|306,871290,772|336,327|434,310| 626,393 | 197,107 | 201,646|/398,753 | 183,798 582,551 | 181,013 364,811 763,564 | 154,124 | 183,245 337,369 | 183,384 | 520,753 - - - - - -
(BUFERILE) (Year-on-year comparison) |122.7% [ 105.7%| 94.8% | 115.7%| 129.1%| 144.2% | 174.5% | 149.7% [ 161.0% | 101.1% | 135.7% [ 91.9% 96.3% | 121.9%| 78.2% | 90.9% | 84.6% | 99.8% | 89.4% - - - - - -
UFOLAAZ BB (Zofth) o sesled it rgestie botteres -
FRIHUR (F48) Sales quantity (1000n) |555,300|450,623|400,140| 363,771 374,178 262,235| 44,763 | 50,788 95,551 | 61,386 156,937 | 58,328 119,714 215,265 63,872 | 70,151 | 134,023 | 76,480 210,503 - - - - - -
IREEE (FAh) Sales capacity (1000Ah) |1,271,207]1,049,120| 1,006,969| 921,407 | 983,468 670,053| 109,167| 152,721 261,888 | 184,193| 446,081 205,684 389,877 651,765 | 183,464 | 219,505 402,969 | 228,451 | 631,420 - - - - - -
RFERER (M) Sales value (million yen) [159,147|130,689|126,054| 130,788 147,573 127,116| 22,505 31,928 54,433 (37,926 92,359 | 38,895 | 76,821 131,254| 38,560 | 43,094 81,654 | 48,088 | 129,742 - - - - - -
(BUERILE) (Year-on-year comparison) |105.9% [ 82.1% | 96.5%|103.8%|112.8%|86.1% | 66.4% | 96.1% |81.1% | 117.8% 93.0% | 139.9%| 128.1%)| 103.3%| 171.3% | 135.0% 150.0% | 126.8% | 140.5% - - - - - -
K*BE  BREELAEEDEMITAE (https://www.meti.go.jp/statistics/tyo/seidou/index.html)
*Ministry of Economy, Trade and Industry Production Statistics (https://www.meti.go.jp/statistics/tyo/seidou/index.html)
BT RS BAJ
AREEE (FE) Secondary battery sales volume
ELETEAET) Lead-acid battery for automoviles | 26,030 | 25,148|24,019|22,945|22,724(22,529- - - - - - - 21,284/~ - - - - - - - - - -
ZOMEAB Other lead-acid batteries| 6,098 5,910] 5,652 5,358( 5,329 5,301 |- - - - - - - 5,032]- - - - - - - - - - -
SaRhEst Lead-acid battery total  [32,128(31,058|29,671|28,303|28,053|27,830(- - - - - - - 26,316~ - - - - - - - - - -
(B4 EE) (Year-on-year comparison) |101.8%|96.7%|95.5% |95.4%|99.1%|99.2%|- - - - - - - 94.6% |- - - - - - - - - - -
UF O LA A B Lithium-ion battery 542,752| 484,396 409,999 405,271 | 417,850| 310,483 - - - - - - - 243,555 - - - - - - - - - - -
[GiES51:0) (Year-on-year comparison) |85.0% |89.2%|84.6% |98.8%|103.1%|74.3%|- - - - - - - 78.4%|- - - - - - - - - - -
ZRE@ERFTRE (BHM) Secondary battery sales value
BB AinEt Lead-acid battery for automobiles | 125,019 [ 127,306 | 118,285|113,322| 116,819 127,358 - - - - - - - 131,089 - - - - - - - - - - -
Z ARSI Other lead-acid batteries | 60,953 62,553 | 63,173 58,762 59,269 63,873 - - - - - - - 68,754 |- - - - - - - - - - -
Lead-acid battery total  |185,972|189,859|181,458|172,084|176,088| 191,231 |- - - - - - - 199,843 - - - - - - - - - - -
(AEEILE) (Year-on-year comparison) |109.2%)|102.1%|95.6% | 94.8% | 102.3%| 108.6%| - - - - - - - 104.5%| - - - - - - - - - - -
UFDOLAA> B Lithium-ion battery 151,915 156,038| 139,314| 148,643 175,599 154,421 | - - - - - - - 145,607 |- - - - - - - - - - -
(AEEILE) (Year-on-year comparison) | 103.4%|102.7%| 89.3% | 106.7%|118.1%| 87.9% |- - - - - - - 94.3%]|- - - - - - - - - - -

KEE | —RRMEE ABh T

= ffistER (https://www.baj.or.jp/statistics/voluntary/index.html

*Battery Association of japan data sheets (https://www.baj.or.jp/statistics/voluntary/index.html)
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FY17 FY18 FY19 FY20 Fy21 Fy22 FY23 FY24 FY25
Full Full Full Full Full Full 1Q 2Q 1stH 3Q |[[3Qtotal| 4Q 2nd H Full 1Q 2Q 1stH 3Q |[[3Qtotal| 4Q 2nd H Full 1stH Full Full Full 1stH Full
SESSUILNE S JAMA
ENEDELESS (8) Domestic automobile production
FFAE Passenger cars 8,339,404 8,369,480 | 8,171,124 6,842,912 6,340,237 | 6,814,722 | 1,821,164 | 1,954,847 3,776,011 | 2,094,141 5,870,152 | 1,674,892 3,769,033 [ 7,545,044 1,705,039 | 1,810,577 3,515,616 | 1,948,680 5,464,296 - - - - - - -
rSwvo Truck 1,224,728 1,265,838 1,196,578 1,064,697 | 1,130,201 1,195,947 | 253,096 | 275,713| 528,809 | 295,413|(824,222 | 210,382 505,795 1,034,604 | 256,440 | 270,628|(527,068 | 257,167 | 784,235 - - - - - - -
VS Bus 119,130 114,703|121,602)|61,915|74,703|90,194 (24,009 |27,523|51,532(27,262(78,794|19,998(47,260|98,792| 27,496 | 25,421 52,917 (27,895( 80,812 - - - - - - -
£BEAE Total for all vehicles 9,683,262 9,750,021 | 9,489,304 | 7,969,524 | 7,545,141 8,100,863 | 2,098,269 | 2,258,083 4,356,352 | 2,416,816 6,773,168 | 1,905,272 4,322,088 8,678,440 1,988,975 | 2,106,626 4,095,601 | 2,233,742/ 6,329,343 - - - - - - -
(AEEILE) (Year-on-year comparison) |103.5%)100.7%|97.3% |84.0%|94.7%107.4%|125.4% | 110.6%| 117.3% | 111.9%| 115.3% | 85.6%|(98.5% | 107.1%| 94.8% | 93.3% ( 94.0% | 92.4%|/93.4% - - - - - - -
X*8%E . —RUEEABREBETES HEHEN (https://jamaserv.jama.or.jp/newdb/)
*Japan Automobile Manufactures Association data sheets (https://jamaserv.jama.or.jp/newdb/eng/index.html)
RIERGR
EREBHEREEHR (8) Number of domestic automobiles owned
OsRE Cars 77,919,101 78,119,628 78,151,466 78,292,842| 78,280,281 78,465,110| = = = = = = = 78,507,746 | = - - - - - - - - - - -
B Tricycle 19,414|20,369(21,407(22,633|23,967(24,922(- - - - - - - 25,495 - - - - - - - - - - - -
ZiRE Motorcycles 3,624,586 3,649,321 3,676,909 3,762,277 3,870,696 | 3,961,318 - - - - - - - 4,035,432 - - - - - - - - - - - -
LHE Total for all vehicles 81,563,101 | 81,789,318 81,849,782 82,077,752 82,174,944| 82,451,350| - - - - - - - 82,568,673 | = - - - - - - - - - - -
(RUFEXLE) (Year-on-year comparison) |100.4% [ 100.3%|100.1%)100.3%| 100.1% | 100.3% - - - - - - - 100.1%| - - - - - - - - - - - -
*BE  —iE ABHEREZRERBS AT (https://www.airia.or.jp/publish/statistics/number.html)
*Automobile Inspection &Registration Information Association data sheets (https://www.airia.or.jp/publish/statistics/number.html)
SESSUILNE S JAMA
B0 &)
T Asia 10,995,002| 11,321,202| 10,107,980| 9,839,921 | 10,206,135| 10,310,627 2,333,264 | 2,509,906 [ 4,843,170 | 2,616,917 | 7,460,087 | 2,258,673 4,875,590 9,718,760 2,116,729 | 2,219,903 4,336,632 | 2,364,369 6,701,001 - - - - - - -
IR Middle East - - - - - - - - - - - - - - - - - - - = = = - - - -
BRAN Europe 1,938,195| 1,815,871 1,568,918 1,245,021 1,134,180/ 1,206,570 340,563 | 277,061 617,624 | 371,997|(989,621| 343,404 715,401 1,333,025| 324,067 | 268,966|(593,033 | 290,658 | 883,691 - - - - - - -
SH5EU /EU 1,503,821 1,209,764 | 580,598 435,603 | 444,186 | 640,973 176,585 121,042((297,627 | 180,603 478,230 176,192 356,795 | 654,422 163,373 | 130,948( 294,321 | 145,793 440,114 = = = - - - -
e North America 4,694,535 4,517,101 4,257,000| 3,447,471| 3,377,812| 3,615,492 | 1,054,717 | 1,043,843 2,098,560 | 1,087,135[ 3,185,695 1,142,820 2,229,955 4,328,515| 1,112,899 | 988,560 | 2,101,459| 991,412(3,092,871 - - - - - - -
SHEXE /America 3,724,098/ 3,627,803 3,378,345 2,650,122 2,717,261 | 2,892,591 | 830,056 | 818,158 1,648,214 | 846,755 2,494,969 | 895,946 1,742,701 3,390,915| 870,393 | 762,270 1,632,663 | 751,745/ 2,384,408 - - - - - - -
gk Latin America 1,804,355 1,887,584 | 1,679,653 1,316,655 1,507,534 | 1,546,082 | 466,146 | 471,835 937,981 | 425,125 1,363,106 | 426,438(851,563 | 1,789,544| 476,199 | 489,933 966,132 | 484,709/ 1,450,841 - - - - - - -
FIUn Africa 206,335 218,151|198,951| 164,910| 217,409 219,379| 57,821 | 63,496 121,317 | 53,108 174,425 38,108 91,216 | 212,533/ 40,716 | 49,480(90,196 | 49,008 | 139,204 - - - - - - -
KHFM Oceania - - - - - - - - - - - - - - - - - - - - - - - - - -
BEEAaG Total for Automobiles 19,728,422| 19,759,909| 17,812,502| 16,013,978| 16,443,070| 16,898,150] 4,252,511 | 4,366,141 8,618,652 | 4,554,282 13,172,934| 4,209,443 8,763,725 17,382,377 4,070,610 4,016,842(| 8,087,452 | 4,180,156 12,267,608 - - = = o o -
(RIS LE) (Year-on-year comparison) |101.9%)100.2%|90.1%89.9%102.7% 102.8% 108.4%| 96.3% | 101.9%| 111.0%| 104.9% | 97.0%| 103.8% | 102.9% | 95.7% | 92.0% | 93.8% | 91.8% | 93.1% - - - - - - -
ZERE Total for Motorcycles - 28,488,119 26,496,833 20,499,184| 23,392,274| 25,635,128| - = = = = = = 25,461,743 = - - - - - - - - - - -
[GiES51:0) (Year-on-year comparison) |- - 93.0%|77.4%|114.1%|109.6% | - - - - - - - 99.3%]|- - - - - - - - - - - -
8% . —RUEEABREBETES MRk BHEE (https://www.jama.or.jp/statistics/foreign_prdct/index.html)
*Japan Automobile Manufactures Association Statistical Report: Overseas Production (https://www.jama.or.jp/statistics/foreign_prdct/index.html)
EREHETEEES OICA
HREHELESR (B) Global automobile production
3 EUROPE 21,634,302 | 22,262,540| 21,268,772 16,692,847 16,137,638 16,032,840] - - - - - - - 18,122,409 = - - - - - e - - - -
FAUA AMERICA 20,714,030 20,847,618 20,160,401 | 15,692,927| 16,190,835| 17,753,536| = - - - - - - 19,136,801 | = - - - - - 19,187,421| = - - - -
TET - ACTZT ASIA-OCEANIA 53,395,211 52,656,826| 49,333,841| 44,276,549 46,768,800| 50,021,217 - - - - - - - 55,115,837 = - - - - - 54,907,849 = = = = =
FIUH (IST ML) AFRICA (excluding Egypt) | 1,003,259 1,102,036 1,095,151| 776,247 | 907,302 1,022,783 | - - - - - - - 1,171,422| = - - - - - 1,177,400| = - - - -
Jo-/0Last Global Total 96,746,802| 96,869,020 91,858,165| 77,438,570| 80,004,575 84,830,376 = = = = = = = 93,546,509 - = = - - = 92,504,338 - = o o o
(RIFSILE) (Year-on-year comparison) |101.8%|100.1%|94.8% | 84.3%103.3%| 106.0%| - - - - - - - 110.3%| - - - - - - 98.9% |- - - - -

x%2% . BFABETEESS £ERET (https://www.oica.net/production-statistics/)
*Organisation Internationale des Constructeurs d'Automobiles Production Statistics (https://www.oica.net/production-statistics/)
¥ FREERASETEESROT —F(CHITBFYE1~12ATY.
*The FY in the above OICA data is January to December.
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FY17 FY18 FY19 FY20 Fy21 Fy22 FY23 FY24 FY25
mitR>—% /Market data st acwal| i Acal] = Actual| i acual| s acwal| x# Actal =8 Actual =m Actual I ?1‘2 FOAS:::E — %A:if::cf;t
Full Full Full Full Full Full 1Q 2Q 1stH 3Q |[3Qtotal| 4Q 2nd H Full 1Q 2Q 1stH 3Q |[3Qtotal| 4Q 2nd H Full 1stH Full Full Full 1stH Full
SESSUILNE S JAMA
HREBBEEEE (B) | Number of global automobiles owned
FEMAE Passenger cars 1,015,643,207 = 1,083,527,536| 1,109,785,827| 1,134,056,475| 1,163,220,823) = o o o o o o o - - - - - - - - - - - - -
AVS Truck/Bus 357,763,944 = 408,517,067 | 425,470,331 437,245,137 | 471,283,502 = - - - - - - - - - - - - - - - - - - - -
o0-/uLast Global Total I PSSV USSR [P —— - - - - - - - - - - - - - - - - - - - -
[GiES51:0) (Year-on-year comparison) |- - - 102.9%|102.3% | 104.0% | - - - - - - - - - - - - - - - - - - - - -
*BE  —RUEEABAEDHET R HAOBBHETE (https://www.jama.or.jp/library/publish/index.html#carindustry)
*Japan Automobile Manufactures Association Motor Industry of Japan (https://www.jama.or.jp/english/reports/mioj.html)
SRHABBETEROT —F(CHFBFYELI~12ATY.
*The FY in the above JAMA data is January to December.
=) Japan i
EIPFARIBIZERAM (B) | pomestc registration numbers by fuel
HYU> Gasoline - - 1,497,861 1,363,152| 1,067,228| 942,855 217,365 | 234,919(452,284 | 208,305 660,589 | 190,564 398,869 | 851,153 192,391 216,724 409,115 | 191,539|| 600,654 | 229,489 (| 421,028 830,143 | - - - - -
I ATV R Hybrid - - 1,031,449| 946,259 1,033,216 1,193,119| 325,676 | 348,267 673,943 | 373,644 1,047,587 | 425,021 798,665 1,472,608 336,918 | 384,800/ 721,718 | 396,045 (1,117,763 | 454,897 850,942 1,572,660 | - - - - -
(GiE5:a] (Year-on-year comparison) |- = = 91.7%)|109.2%|115.5%| 151.9% | 129.1% | 139.2% | 126.1%| 134.2% | 103.0%|(112.7%| 123.4%| 103.5% | 110.5% | 107.1% | 106.0% ( 106.7% | 107.0% (| 106.5% | 106.8%| - - - - -
TSOA2)I\ ATV K Plug-in Hybrid - - 17,076|16,775|27,067|39,90112,698 | 14,534(/27,232|12,446 (39,678 | 13,385|25,831|53,063| 8,195| 9,496 (17,691 |12,056(29,747|12,013(24,069|41,760 - - - - -
EV EV - - 19,476 |14,379|24,154|35,55910,699 (10,618((21,317|10,516(31,833 | 8,494(19,010|40,327| 7,248 | 9,103 16,351 | 9,212|/25,563 | 8,404 (17,616|33,967 - = = = =
(RUEFIEL) (Year-on-year comparison) |- - - 73.8% | 168.0%)| 147.2%)| 163.1% | 141.9%| 151.8% | 112.4% 136.0% | 69.9% | 88.4% | 113.4%| 67.7% | 85.7%| 76.7% | 87.6%| 80.3% | 98.9% | 92.7% | 84.2% |- - - - -
Zofts Others - - 167,842 154,898 134,924|129,791|33,168 | 34,433(/67,601 | 34,988 102,589 (27,181 (62,169|129,770| 24,705 | 30,344|(55,049 | 29,684 | 84,733 ( 34,352( 64,036 119,085 | - = = = =
£BEAE Total for all vehicles - - 2,733,704 2,495,463 2,286,589 | 2,341,225)| 599,606 | 642,771|1,242,377| 639,899 | 1,882,276 | 664,645 1,304,544| 2,546,921 | 569,457 | 650,467 || 1,219,924 | 638,536/[ 1,858,460 | 739,155| 1,377,691 2,597,615 | - - - - -
(AEEILE) (Year-on-year comparison) |- - = 91.3%|91.6%102.4%| 130.5% | 116.3% | 122.7%| 114.3%| 119.7% | 86.4%|(98.2% | 108.8%| 95.0% | 101.2%|98.2% | 99.8% ( 98.7% | 111.2%| 105.6%| 102.0%| - - - - -
8% | —RUMEEABAEBERGHESS HitT—4 (https://www.jada.or.jp/pages/342/)
*Japan Automobile dealers association statistical data (https://www.jada.or.jp/pages/342/)
BAELEMHS Japan industrial vehicles association
EATA—25UT NS () | Domestic forkit production volume
NyFU—2 Battery type 55,790|59,808|59,432(56,970|63,191|67,511| 16,924 16,855|33,779|16,909 (50,688 | 14,872|31,781(65,560|16,412|16,379(32,791|17,250|50,041 |- - - - - - - -
Uty FU—3hEg) (Battery-powered ratio) | 48.0% | 49.0%53.1% | 54.1% | 51.5%| 54.7%| 64.4% | 65.8%|65.1% | 67.1% ( 65.8% | 66.1% | 66.6% | 65.8% | 66.7% | 66.8% (| 66.7% | 63.9%| 65.7% |- - - - - - - -
ERat Engine type 60,414)|62,300(|52,487 (48,387 |59,488|55,932| 9,354 | 8,749|18,103| 8,289(26,392| 7,632|15,921(34,024| 8,188| 8,149|16,337| 9,751|26,088 | - - - - - - - -
Jx—2UT Nt Forklift total 116,204] 122,108] 111,919| 105,357 122,679 123,443| 26,278 25,604 51,882 25,198 77,080 22,504 47,702 | 99,584 | 24,600 | 24,528[ 49,128 27,001 | 76,129 - - - - - - - -
(BI4ESILL) (Year-on-year comparison) |105.7%|105.1%|91.7%|94.1%|116.4%| 100.6% | 86.2% | 81.8% | 84.0% | 75.0%| 80.8% | 80.2% | 77.3%| 80.7%| 93.6% | 95.8%94.7% | 107.2%| 98.8% | - - - - - - - -
*BE | —RHEEABARELEGHR METEN (http://www.jiva.or.jp/data.html)

*Japan industrial vehicles association data sheets (http://www.jiva.or.jp/data.html)
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[N

100 million yen)

FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25
N F18 Forecast F18 Forecast
EOMHEEH /Other supplementary materials [® Acual| i Actualf =i Actual| %8 Actual| i Actual] st Actual =M Actual =M Actual ASofMay 10 [mornove[morrens| As of May 13
Full Full Full Full Full Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1stH 3Q 3Q total 4Q 2nd H Full 1stH Full Full Full 1stH Full
HmiE Capital investment 152 215 182 232| 286| 328 87 64 152 151 303 191 342| 494 83| 200/ 282 171 453 134 305| 588|- 800 700| 700|- 650
AR Depreciation 165 161| 160 162| 168| 210 53 55| 108 60| 168 60| 120 228 58 51| 110 76| 186 61| 137| 247|- 230| 230 230|- 260
GEEa Research and development expenses| 112 99 95| 112| 124| 126 30 28 58 25 84 56 82| 140 42 45 88 48| 135 50 97| 185|- 160 160| 160(- 220
(FELBMARMRER) (Ratio of R&D expenses to net sales) | 2,7% | 2.4%| 2.4%| 2.9%| 2.9%| 2.4%| 2.5%| 2.1%| 2.3%| 1.6%| 2.0%| 3.7%| 2.7%| 2.5%| 3.3%| 3.3%| 3.3%| 2.9%| 3.2%| 3.3%| 3.1%| 3.2%]|- 2.7%| 2.7%| 2.7%|- 3.7%
$0fiitE/ B (HAPFIL— )  [Lead price / Exchange rate (Average) Full Full Full Full Full Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1Q 2Q 1st H 3Q 3Q total 4Q 2nd H Full 1st H Full Full Full 1st H Full
EIRARRME (5F/t) Domesic ead prce auste (Ten thausndvent) | 32,35 29,89 27.56| 26.09| 31.64| 34.66| 35.60| 38.07| 36.84| 38.19| 37.29| 37.51| 37.85| 37.34| 39.98| 37.20| 38.59| 36.88| 38.02| 36.50( 36.69| 37.64| 37.20| 37.20| 40.50| 40.50| 36.90| 36.90
LME (US$/t) LME (USD/t) 2,318| 2,122 1,950( 1,867| 2,283| 2,105| 2,118| 2,170| 2,144| 2,119| 2,136| 2,076 2,098| 2,121| 2,166 | 2,041| 2,104| 2,006| 2,071| 1,970( 1,988| 2,046| 2,200| 2,200( 2,200( 2,200| 2,100 2,100
BE (US$) Exchange rate (USD) 112.04|111.07/108.96|105.94|113.04|136.00[139.63 | 145.58(/142.61|146.14143.78| 149.88(148.01|145.31|158.24| 146.66( 152.45|154.19(153.03|151.21(152.70| 152.58|150.00| 145.00| 155.00| 155.00| 145.00| 145.00
1B DELS (M) Annual dividend per share (yen) 50 50 50 50 50 50|(- = 15|- = = 55 70|- = 20(- = = 55 75 20 70 70 70 30 80
BHEE (%) Payout ratio (%) 36.0%(30.4%29.7%|35.2%|47.5%28.9% |- - - - - - - 18.9%]|- - - - - - - 24.7%|- 27.0%(27.0%(27.0%|- -
BHEHKRBEAR Acquisition of treasury shares 9 14 15 0 0 ol- - - - - - - ol- - - o o o o ol- o o o o -
HETTHER (%) ot et s ot osors smarczstion of secene) () | 36.,3% | 34.3% | 34.9% | 29.8% |42.4%|27.9% |- - - - - - - 20.6%|- - - - - - - 24.3%|- 26.5%(26.5%(26.5%|- 23.6%
HARAKAE (F3) End of Period Stock Price (ven) | 2,900| 2,171| 1,454 3,000( 2,341 2,382|- - - - - - - 3,146 |- - - - - - - 2,383|- - - - - -
HRAERGE R PER 20.88| 13.18| 8.64|21.14|22.25|13.76|- - - - - - - 8.51|- - - - - - - 7.86|- - - - - -
HMITFEAREASER PBR 1.36| 1.00( 0.67| 1.20| 0.87| 0.83|- - - - - - - 0.96|- - - - - - - 0.69]- - - - - -
ERRM (K) Number of employees | 14,585[14,217]13,542[13,305[ 13,571[14,317]- - [14,074]- [- - [- [12:892]- - [12.672]- [- - [- [12,478]- [- [- [- [- [-
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8% : FUZHILKR— b /Reference : Technical Report

(BAEY A MMIRU'ET /IJump to Japanese site)

5821% - 20244FFAT

Volume 21, published in 2024

W25 (20244 ($T6%) 12258 47

No.2 December 25, 2024

—1—RUU—2R - hEYIRERTESHS/Click here for news releases, topics, etc.

g5-yuasa.com/ip/technology/technical report/vol21 2.php

Review

SRIEEMAREN (CI5 TS BEEBIRBELA /Application of the energy storage devices for railway vehicle traction system

http:

asa.com/[p/technology/technical_report/pdf/vol21 2/021 02 001.pdf

Bulletin

H3 O%Y bEFYUFI LA 7 > &ithdBEFE./Development of Lithium-ion Battery for H3 Launch Vehicle

https:

a.com/ip/technology/technical_report/pdf/vol21 2/021 02_007.pdf

95771 MABRERIRRICRIES BEIEOIN-situ WEHLFAFM (& SERIE,/Direct Observation of Temperature Effects on Surface Film Morphology of Graphite Negative Electrode by In-situ Electrochemical AFM

http:

a.com/[p/technology/technical_report/pdi/vol21 2/021 02_012.pdf

E18 (20247 (HH64F) 68258 Fi7)

No.1 June 25, 2024

—1—RYYU—=2R - REYIRERTESHS5/Click here for news releases, topics, etc.

yuasa.com/jp/technology/technical_report/vol21.php

Review

FHAXBERORIR ESEODEE, Present and future of space solar cells in Japan

https:

pdf

gs-yuasa.com/jp/technology/technical_repo 001.pdf

034

Bulletin

HEVAU FU LA 7 > EithEHWA4SB®DEIS /Development of Li-ion cell EHW4SB for HEV

https:

gs-yuasa.com/jp/technology/technical_report/pdf/v0l21/021 01 007.pdf

520% - 2023FF4T

Volume 20, published in 2023

W25 (20234 (SH5%) 128258 Fi7)

No.2 December 25, 2023

—1-RUU—3X - FEYSRERTEEHS,/Click here for news releases, topics, etc. https:/ gs-yuasa.com/ip/technology/technical_report/vol20_2.php

R Review H—R>Z1—MSIHREICAITIZD U —>KEREDOBIERT/ Production methods of green hydrogen for carbon neutral energy society it yuasa.com/jp/technology/technical_report/pdf/vol20_2/020_02 001.pdf
L Bulletin a=w bARUPS“FULLBACK MLUS U —X"?DEIFE/Development of unit type UPS “FULLBACK MLU Series” hitos asa.com/p/technology/technical_report/pdf/vol20 2/020_ 02 007.pdf
In-situ XRD BIEEEM UELI(NI,Co,Al)02/ RisRLSEHWHOSRE FWEDAT Analysis of the factors contributing to capacity fading in an all-solid-state Li(Ni,Co,Al)02/graphite cell by means of in-situ XRD |hit a.com/jp/technology/technical_report/pdf/vol20_2/020_02_012.pdf

B18 (2023 (HHSF) 6H238 Ri7) No.1 June 23, 2023 —1—-ZUU—2X - REYIRERTE5H5./Click here for news releases, topics, etc. https -yuasa.com/jp/technology/technical_report/vol20.php

#3 Review REERIC L BTt DF1ERE{L. Improving Battery Material Performances by Surface Modification nttps:/ /uoww,g5-yussa,com/ip/technology/technical_report/pd/vol2( 001.pdf
34 Bulletin

BHEAC-DC > 1—I)ILOEEIE/Commercialization of high-efficiency AC-DC modules

-yuasa.com/jp/technology/technical_report/pdf/vol20/020_01 009.pdf

AR ) A REHERL

of Flooded Lead-acid Batteries for European Norm Type with Catalytic Device

x.g5-yuasa.com/jp/technology/technical_report/pdf/vol20 01 014.pdf

Si0 A% {2 5400 Wh kg-1 BB IFILF—EEUF A1 7 > RIS/ Development of 400 Wh kg-1 Class High Energy Density Lithium Ion Batteries with SiO Negative Electrode

-yuasa.com/jp/technology/technical_report/pdf/vol20/020 01 021.pdf

$19% - 2022 4T

Volume 19, published in 2022

W25 (20228 ($T04%) 12238 F47)

No.2 December 23, 2022

—1—RUU—2R - hEYIRERTESHS/Click here for news releases, topics, etc.

g5-yuasa.com/ip/technology/technical report/vol19 2.php

Review

REEELIESICELSX on diamond #8i&,/X on Diamond Structures Fabricated Using Surface Activated Bonding Technologies

asa.com/[p/technology/technical_report/pdi/vol19 2/019 02 001.pdf

11234

Bulletin

O>FFHLEPS-2 BES X T ADRF /Development of container type LEPS-2 energy storage system

yuasa.com/jp/technology/technical_report/pdf/vol19_2/019 02 010.pdf

HEIE D S—EEEVWEF > —I—MI&BUFILSA

of Safety for Li-ion Batteries by Undercoat Layer Containing Functional Filler

sa.com/[p/technology/technical_report/pdf/vol19_2/019 02 017.pdf

UFO LA A > BHAKRDE R—T H—R>&EDEIF /Development of Boron-Doped Carbon Negative Electrodes for Lithium Ion Batteries

https:

a.com/p/technology/technical_report/pdf/vol19_2/019_02_023.pdf

E18 (2022 (HH44F) 68248 Fi7)

No.1 June 24, 2022

—1—RYYU—=2R - FEYIRERTESHS5/Click here for news releases, topics, etc.

https

yuasa.com/jp/technology

hnical_report/vol19.php

Review

MBS S1L -3V CEIRMYFOLES—FY L/ Ct

of the interface between metallic lithium and

ype solid electrolyte by first-principl

https:

gs-yuasa.com/jp/technology/technical_report/pdf/vol19/019 01 001.pdf

034

Bulletin

LiPF6 REBMRICHTD U VBT RATIDERA D =X LD / Clarification of formation mechanism of phosphate esters in LiPF6-based electrolyte

https:

gs-yuasa.com/jp/technology/technical_report/pdf/vol19/019_01 008.pdf

SiOfli% i 3300 Wh kg- 1T+ —HE U F 11 A > MEitiOBISE,/ Development of 300 Wh kg-1 Class High Energy Density Lithium Ion Batteries with SiO Negative Electrode

https:

gs-yuasa.com/jp/technology/technical_report/pdf/vol19/019 01 017.pdf

PR R 2 EDOEEN M FEDFE,/Quantitative safety evaluation for internal short-circuit

https:

gs-yuasa.com/jp/technology/technical_report/pdf/vol19/019 01 024.pdf

$18% - 2021FF4T

Volume 18, published in 2021

W25 (20214 (SHT34%) 125248 F47)

No.2 December 24, 2021

—1—RUU—2R - FEYIRERTESHS,/Click here for news releases, topics, etc.

yuasa.com/ip/technology/technical_report/vol18 2.php

$18 (20215 (HH3F) 68258 517)

No.1 June 25, 2021

—1—RYYU—=2 - REYIRERTESHS5/Click here for news releases, topics, etc.

s-yuasa.com/ip/technology/technical_report/vol18.php

$17% - 2020FF4T

Volume 17, published in 2020

25 (20204 ($T124) 12258 47)

No.2 December 25, 2020

—1-RUU—R - hEYIBERTESHS,/Click here for news releases, topics, etc. https:/ gs-yuasa.com/ip/technology/technical report/vol17 2.php
15 (2020F ($H12) 6A25H R5) No.1 June 25, 2020 —1-2UU—2Z - hEYIRERTE55 /Click here for news releases, topics, etc. https:/ yuasa.com/jp/technology/technical_report/vol17.php
$16% - 20196F4T Volume 16, published in 2019
#28 (20195 (Fm31%) 12A258 %) | No.2 December 25, 2019 |=2—RUU—X - REyO1ERTESM5,/Click here for news releases, topics, etc. https:
#18 (20194 (FA314F) 6A258 Ri7) No.1 June 25, 2019 Z1—-ZUU—X - REYIRERTESHS./Click here for news releases, topics, etc. https

$15% - 2018FF4T

Volume 15, published in 2018

25 (2018 (FA30%) 12A258 5#7)

No.2 December 25, 2018

—1—2RUU—2R - hEYIRERTESHS,/Click here for news releases, topics, etc.

g5-yuasa.com/ip/technology/technical report/vol15 2.php

$18 (2018F (FA30%F) 65258 #i7)

No.1 June 25, 2018

—1—RYYU—=2 - REYIRERTESHS5/Click here for news releases, topics, etc.

https:/

-yuasa.com/jp/technology/technical_report/vol15.php

145 - 20176 54T

Volume 14, published in 2017

28 (20174 (FA29%) 12A258 %i7)

No.2 December 25, 2017

—1—RUU—2R - hEYIRERTESHS,/Click here for news releases, topics, etc.

yuasa.com/ip/technology/technical _report/vol14 2.php

$18 (2017F (FH29/F) 65288 i7)

No.1 June 28, 2017

—1—RYYU—=2R - REYIRERTESHS5/Click here for news releases, topics, etc.

yuasa.com/jp/technology/technical_report/vol14.php
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